Voi.  2.  No.  36 


I  NBStark&Go. 

iBAJ^ERS 

CITY 

OF 

VERDUN 

(QIK.) 

5%  DEBENTURES 

ViK  i«t  MAY,  ]»>;; 

Price  to  yield 

5%% 

MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  8e  CO. 
TORONTO  LONDON 


Double  Your  Savings  Bank 
interest  by  Investing  in 
Municipal  Bonds 

Interest  Payable  Semi-Annually. 

Thf;  fcillowiiiB  iur  i>ri)i-uraM>>  in 
^r.fio  an<i  Sl.uO'i  (Itiioiniiiii IH.iii.'i.  yidii- 
iriK  from  (>•»  to  HU';  : 

Town  of  Reucllff,  Alta.,  5'e  Bonds, 
due  1933. 

Price:  87.20  and  Interest. 

City  of  Cranbrook.  B.C.,  6'r  Bonds, 
due  1952. 

Price:  96.39  and  Interest. 

I’rlccs  of  .Muiiicijin]  lioiids  ni' 

rKDidlj  iUlv.'Tni-iiif;  Wc  nioniiiojid 
.'■our  taliinB  iiniiiodiati-  ailviuitnt;.-  of 
tlio.-'o  attractive  ijifiriiic^- 

Write,  Wire  or  ’J’lioiie  .it  loir  )>.. 
beii.^e.  _ 

EASTERN  SECURITIES  CO., 

1. 1  .M I  r  n  I) 

INVEST.MKNT  KANKRKS 
l.'>7  SI.  .laniON  .Sti'pt'i. 
.Mo.NTm;\ii.  iM,/. 

.»l.  .lohii.  X.lt,  lialilav.  N.>. 


MACINTOSH  &  HYDE 

Gbtftblibhcd  1833 

CHAKTEUKD  ACCOUNTANTh 

137  ST.  JArMKS  ST..  MONTREAL. 
Also  el  Toroiilo,  C'elfary,  Winnipcs. 

I'lcandal  Reports  for  Rankers.  .Municipal 
end  Corporation  Audits. 


FetesmTo-day  s  Financial  Times 

I'AliK  TWO 

Fluetuatioiis  on  Montreal  M.irkei 

l‘.\<iE  Til  hit: 

"Mainly  .About  Srs’urities. 

Standard  Rank  Annual. 

I’AOK  l  OI  II 

l.ctters  to  Editor. 

I'AliE  MVK 

Hints  to  Investors. 

PACK  SI.V 

New  York  l.etier. 

PAtiK  .SFt  |:.N 
Porto  Kii'o  Kaihr.ays  .Innunl. 

Toronto  Market  I.ettcr. 

PAliE  ElOil  i 

Kdiiorial. 

T.K.O  '.s  Column. 

"Mainly  About  FInaneier-. ’’ 

PAliE  mm: 

Winnipeg  H.\.  Iteiiori. 

Offerings  in  London. 

Rond  Negotiations. 

Dominion  Debt. 

PAliE  TEN. 

Lesser  Canadian  Markets. 

PAliE  EEEt  EN 

Retail  Trade  Iinproics. 

PAliE  TWELVE 
Nova  bi’otia  steel  Report. 

Shawinigau  Report. 

PAliE  THIKTEEN 
B.C.  Permanent  Loan  Co,  Report 
PAliE  EOl  IITEEN 
Intestor's  Uuide. 

PAliE  I  IETEEN 
In  t  estor's  Liuide  continued, 

I'AIIE  SI.XTEEN 

Dominion  Power  and  Transnii.ssion  ' 

Standard  Reliance  Mortgage  Corp  ] 


MONTREAL.  CANADA,  SATURDAY,  FEBRUARY  21,  1914. 


’'^NEWSPRINT  EPORT  TRAMWAYS  HAY  BELL  TaEPHONE  BIG  ADVANCES  IN 
HAS  NOW  PASSED  HAVE  LAUBENTIDE  SUBSIDIARY  COS.  LAUBENTIDE  AND 
MILUON  A  MONTH  ELEaRIC  POWE:  HAVE  COMBINED  MONTREAL  POWE 

I  Export  of  Eight  Months  of  Fiscal  i  Current  Theory  That  Tramways  •  Northern  Electric  Secures  Auth- ,  Shawinigan  and  Bell  Telephone 


Year  Was  Well  Over  Double 
That  of  the  Same  Period  in  1912 
— Pulp  Exports  Vary  Greatly, 
and  Mechanical  Pulp  for  Eight 
Months  is  Less  Than  a  Year  Ago 


Undertook  to  Distribute  Laur- 
entide’s  Power  Development , 
Over  Canadian  Light  &  Power} 
Transmission  Lines  Study  of| 
the  Possibilities.  ! 


orization  to  Increase  Capital  to 
SI  0.000,000  and  Absorbs  Im¬ 
perial  Wire  and  Cable — Ed.  F. } 
Sise  President  of  Merger  Pro-  j 
lits  .4re  Fabulous. 


Also  Very  Strong-  Some  of  the 
Lower  Priced  Stocks  Made  Ad¬ 
vances  But  Only  by  Way  of  j 
Readjustment  Market  Exhi-  ^ 
bits  Verv  Healthv  Tone. 


TJii'  txjjorl,  of  lunvspriiit  paper,  which,  -Yn  iutere-tiug  Iheor.v  lu  e.\piaiH  ilie:  The  Xorthern  Eh'ctri'-  l.'».iiipaji\  l.ui.  j  Lauremide'.- .-peetacular  ail\ aiieei  o  l!»2 ' | 
after  rising  rapidly  up  lo  .June  of  Iasi  year,  |  aggre.ssive  forw.ard  inovt'nipnf  of  Laurentide  has  ahsorhed  (he  Imperial  Wire  and  (.'able  '  -was  tho  oulstiiiidiiig  fealnre  of  (he  week's  ' 

^  showed  a  tendoney  during  the  .'•uiiinier  to  j  ftoek  is  olVeied  by  a  elose  oltserver  of  finan-  ^  ('onipany,  and  has  inert  used  it^  authorized  trading  in  Montreal.  ,\(  this  high  level  (he  ' 

I  slacken  off  a  trifle,,resumtTl  its  upward  move- j  eial  affairs.  Me  hohls  that  the  Montreal  ;ea|iiial  .to  t51(),0()0,(Ml(i.  ’advance  has  lx  tui  carried  27'.,  points  since  i 

inelit  toward.s  thoelosoof  ItJlouiid  N’o\eni-|  lramw;tys  lY'  I’ower  interests  originally  i  These  two  eompanies  an  snhsidiaries  of  t  he  opening  of  (he  .vear  and  22 '  points' 
her  tigiires  show  a  total  O.xjxlrtation  w  hieh  j  'iiidert ook  to  take  the  power  produced  by  j  the  TTell  TeJcjVhone  Co.  of  Canada.  The  since  the  (irst  of  the  present  month.  It  i- 

I  for  the  tirsl  time  e.xceed.i  one  million  dollars  the  Laureiitide  eompanj  .  and  that  when  the  ^  president  of  the  m*'rged  companies  will  tie  '  a  ;V2  '  ■_>  Jxiint  rise  sinev  the  low  price  ol  1  1". 

fiir  the  month.  The  actual  total.  .'*l,(ld7.2H7,  ,  "ew  power  development  is  comiileled  the.  |  Ed.  ,Si.si.,  and  the  \  ie»>-president,  I’aul  E.  'ex-right--,  to  which  tin  stock  was  dri'.eii  in 
eonipai'es  with  Stidl.227  for  the  same  month  |  Canadian  Eight  ;ind  I’ov.er  ( 'ompany  will  j  t^ise.  who  are  sons  of  Mr.  C.^  E.  Sise.  presi-  j  the  tieav>  li(|nidal ion  of  .Viignst  IHl,!. 
a  year  previous,  showing  an  increase  of  well  j  act  as  the  distrilnitiiejr  cinern  in  the  City  i  ''"I},’'  Telephone  I'ompany.  |  detiidte  aimonnerment  has  hern  made  i 

iH’r  •M'lit,  1  t‘  \ t  A  1  I  ii*'  Inijx’ritil  iri*  ciiKi  i  ul)W*  i  .  *11 

The  export  of  ehemieal  pulp  in  that  month  ,  ,  ha-  rslahlished  an  enormous  plant  at  Cote  "I'l'  regard  to  l.anreiitide  that  would 

also  a  rr»*(>r(l-l»r»‘ak^r.  aiuj  was  about  *  tluM)ry  is  wimI  v  lu*n  M.  ]*nui.  with  a  tVau’  spa<^«‘  approxiniatiiiix  app«*ar  warrant  tli**  la  inarkabK'  [>riA*4- 

7H  [ler  cent,  in  excess  of  tin-  .-iniount  rx-  ’’enieinher  thai  the  <  '''a'''  power  j  hali  a  million  teet.  The  company  inanii- |  udvane,  .  ( tn  Tuesduv  .■iiltH  shares  « i  rr 

ported  in  Noveniher.  IWI2:  while  ineehard- j  ongin.allv  inteniled  for  the  li.nuwav  taetures  ealiles  lor  the  liell  I  elephone  and  (j-aded  in 


Xorthern  Electri<-  Coinfianv  l.ui.  Laurentide's  .--peetaeular  adv  ain-elo  l!»2 


Stairs)  for  the  respective  niolitlis  of  (he 
lisral  vear  to  date,  and  also  the  exportation 
of  ehriniral  pulp  and  of  inrrhani'-al  |eilp 
fi >r  I  hr  sa  me  (leriod. 

I'.-iper  K.\|>or(> 


r.s. 

1  fl  j 

.8492,91  111 

.'S.7',»9..7.7  1 

911.31)9 

.8 1(1,. 77.7 

7'28.492 

874.28  1 

...  9,nS.497 

79:{,8<t8 

...  749.384 

88',), 9  1.7 

■1’ . 

. . .  778.79.7 

'.14I,'.»89 

...  8(,4,(l'2(i 

979.1  »'2S 

[big  -toek  holders  of  these  rompauies  '*re  '  j-rovv  ing  a  t  a  rai  e  v^  liir  h' should  lx  '  ^nl  iud  v  .  ^ /''t 

leonvinerd  tliat  the  matter  of  an  additional  sa  tisfaetorv  to  the  shareholders.  :  '  Ue.  t  it  ^0  if  le?  1  'n  -  vv'-i  v  i  Im 

IIKMIOO  horse  power  will  not  h.-  serious  .  . .  ingthatitstdl  hii-al.  ug  wavto  gohelore 

enough  to  eaijse  a.t  over-suppl.v  of  power  in  .  •*•••'  I  cleplione  Ki>,-s  K.-ipiilly.  i  i_(  reaeln  s  ,t-  tornier  high  re.  ord  pn.-e  ol 

this  rapidly  growing  provim-e,'  '  During  the  week  there  v.as  a  veiv  siroug 

.\t  any  rate.  I.aiirentide  luu-t  lind  ii  •  market  for  Hell  Telephone  -lock  and  the  _  lowvr  .lo.i.s. 

market  for  its  power  and  il  is  not.  eoiieeiv- |  “sireef ’’  was  again  diseimsing  the  (iroha-  I  h<  exeited  uiov  eiiieiit  in  I ,aiir.  iil ole 
able  that  t  he  eoiisuiuiiig  eoiiiiiauies  already  1  liiiiii,.^  ,,)■  “M-gregation  "  and  neve  stock  ,  praetieallv  spent  itself  on  Wednesday,  and 
.siiiiplied  Itv  Nhawiiiigan  mitsido  of  the  n  quite  possible,  that  the  ail- i  .Montreal  I’ovver  eame  into  proiiiinei .  in 


Five  Cents 


City  of  Medicine  Hat  ] 

5'  r  Debenture* 

Population,  16,000. 

ABseBSment,  330,353,925. 

.Vl.'iiicino  Hat  has  the  lowesjt 
n,;s..ssinc‘tit  i)cr  lieaii  of  any  inipor- 
tiinl  Western  city. 

.Meitieine  Hat  iia.s  tlie  lowest  debt 
per  head  of  any  important  Western 
eiiv. 

Medioine  Hat  JVelientui-cs  at  tiie 
prie.-  offered  are  aniouu.st  tho  most 
licsii.alde  now  Obtainable. 

UaturincT  1  Jan..  1934. 

Interest  1  Jan.  and  1  July. 

Price:  Rate  to  Yield. 

5  1-2% 

Write  for  Purther  Partinvlai-B. 

Wood,  Gundy 

6  Co. 

I  .r.lt.  Jtiiililiiig.  'J'nroiitu. 


EXCHANGE  RATES 

Mt'riiii;:  I'lxi-baiittc  and  New  York  i  und.s  were 
iliiiiie.l  as  lolloHs  in  Monircal  during  tlic  week 
ending  I’rida,'.  I  i-bniar.v  "O,  a'  reported  by  L. 
staiv'er.  Il-.i-lianee  Ri-oker: 

UO  s  I  ».-(n.'ind  (‘;d>le.s  N'.‘^  .  l-'ds, 

Sal  S  Li  Ml  !•  It  IJ  !•  ir,  1-UU  ],r. 

Moll  s  -jT  ;;j  'i  Hi  <t  s  '-o-  pr. 

Ixr.sdri.v  s  ,  P  It  liJ  ,  t-.lU  pr. 

Wed  s  p  11  liU  •<  l.-s  ■;{_•  .i-lil  pr. 

riiiii..  s  ,  ,  u  LI -:c.’  ;i-G4  pr. 

I  ri.  St  U  .  •'  LtliJ  l-3'2  pr. 


■M'itcd  uiov  eiiieiil  in  I  .aiir.  ill  nlo  I 


•N  IIPIS.  I H 1  d. 

Xov  ..  I!tl2. . 


$.j.s4.s.;!.M  sdi.tiis.  i:: 


8  mil-.  1912 . .  . 

2.1!i.7.9.'-!ii 

3.1  10.1.78 

Pulp 

Exports. 

( 'hetnical 

Meihallii-al 

.\  pril . . . 

8202, 1 10 

.8143.129 

.May, . 

201.279 

234.491 

.IlIlM- . .  . .  . . 

121,199 

173,44.7 

•lul.v . 

.218.302 

2.71.284 

1  Align -I . 

•203..742 

297,171 

:  Setilember . 

232,83.7 

390,0.77 

1  October . 

2: 13. 1.70 

497.878 

1  Xovember . 

273. ‘278 

3.77.98.8 

8  mo-.,  1913 . 

SI. 9, 8.7.70 1 

82.202.14,1 

Xov.  1912.  . 

1  78.032 

33 1 .92,7 

,8  irto-.,  1912 . 

I.3(M).38!) 

2. 130,4.70. 

Wli  n(  .Mr.  Ilosiiicr  Sn>N. 


!  I’.'ipiT  Company  has  been  responsible  for 
I  the  sharji  upward  movement  in  Eaiircntidc. 

He  professes  no  knowledge  of  ant'  cqm- 
j  biiiation  of  povver-U'ing  eomjfaiiies  'willt 
Laiireutide  tor  the  imriiosc  of  utilizing  the  ' 
I  power  which  vvill  be  a'ailable  when  the  I 
Eiiureiitidi-  Conipan.v's  iievv  installation  j 
r  i.s  complete. 

It  is  staled  that  7U.IHH)  horse  ])owcr  vvill  , 
be  iivailaEde  at  a  cost  of  proiluction  tift.v 
ju-r  ■■cut.  below  the  average  cost  of  power 
,  1  jinxiuc-iiig  plants.  Eor  ( his  surplus  of  jiowii 
’  lover  and  altove  the  needs  of  the  Eaurcnlidc 


us  H.-ll  ciepimuo  participa  es  ui  tip-  lurge  Slinw  iiiigaii  .S(r„„i.. 

protits  ol  tho  subsidiaries,  the  -■ioc.l;  would 

iiuturallv  enhance  in  intrinsie  value,  al  |  .Nlia  w iuigan  lields  strong  aroiiiol  112 
lca.--t.  the  stock  rose  lo  1.7l)>  >  on  Thiirs-  rcllccting  the  excelleiil  stalcmcnl  tor  lltl.!. 


IIKI.I.  TELE  I*  HONK  .INM  .\l. 


jiovM-r  group. 

.\s  We  have  previou.  lv  >tated  tln  rc  is  no 


The  annual  meeting  ef  sliarrhelders  of  dm  doubt  that  IHI  1  hold  s  luiiiiv  “good  Ihiug'" 
Mell  I  elephone  <  ompaii;  will  be  held  en  ;  f„r  1, older.- of  Montreal  Eovver,  Sliavvinig:ni. 
I  htirMiay.  Vebriiarv  2li.  at  M  o’elnek.  .,,,,1  E„i,niitide.  'J  his  belief  wa,-  further 


E.  B.  SAVAGE  &  CO. 

'  ii.Mcrcia:!)  Ac'u<>uM'4\r:; 

\ii<Ulurw  Hiid 

y>,  Xiitre  Dame  St,  .  MUNTlUvAI. 


WKEKLY  CLEARINGS. 

«  .icniitih  hank  ci*  uvnitr.s  wvn  stafiunary  In 
iMruiifAi  an'l  s»*\cr<*ly  ccpr»\wM(|  in  ail  fin*  i>tlu*p 
<  .Litadian  catiIitn  tliis  veck,  FUc  <UM'rt»as6 

\\;c'  alMiiit  |M*i'  I  A  jfi  .  wifi?  \Viiii»i|a  j;  Dio 

c«*!>»rii»ii{«ir.  I'Mllouin^  ari-  tin*  ll^xiircs  fiyp  v»a*l£ 
ctnlinir  Kria'iiarv  itCMMUaml  Uiivniaiy  JO. 


(iOODWINS  LTD. 

D:iiiKer<>,iN  Disiiiffertioii  of  ' Voiiiii^i 
Meinbers  of  flie  Hoard  Slroiii^ 
Mail  Needed. 

Ml.  I*.  Lome  Meliibbon  hu-  imidt 


striiegt  helled  during  lie  week  by  tip- 
detinite  auuoiiiieemeiit  of  a  new  issu<-  for 
Shawinigau.  While  no  time  was  set  for  thi- 
issuu  it  is  believed  (hat  it  vvill  be  made  in 
the  early  part  of  the  .vear. 

Tile  Col  I  oil  .Sioi-.k.-. 

.\meng  the  industrials,  the  cotton  -loei,- 


\  O  V  I*  M  * '  I  <  O  IK>  »>iJ  I  D  '  »  .  .  Ik.  •  '  1 4  I  ill  -  I  1  11  FI  fi  FI  I  ua  '  41  .  4  I  iFV’iii:,  ■  III.  p  J.  VB  .J .  t  J  i.v .  ,  •  1,.  •  .  F.  V  .  .,1  ,  F.  -  \  ijFfMlia 

,S  miis  ■  1H12’."!!.'!  I  IKMCIS!*  2.  (■'‘'»M>n".v-.  there  vvill  be  uo  ho-k  of  Utg, u.  the  efteel  that  s,,  f.-ir  as  he  is  ' '•oiitinue  favorites  Tcxlile.  partuuilarl.v  . 

_  r  F-nstotM«*rs.  ,  .  Afar  o  lias  111  luffiio  iluniiL:  1  lo*  v\  laOk  ;  , 

.  *  Ueganliug  tl.e  po.s.sibil.t.v  ..f  an  agree- ^  '  Vr»sw.  ol  elo-.:  ,  j!,:; . 

LO-^LlOiN  &  IjOAaNb  I  uu-ot  4vit!i  tlu-  Montn*al  I ’ion- I  ^  Dis  riuoifch  lo*  Jt  *)f  Ill'll  wio'ii  if  inov<  <J  up  tVooi  Sli  h»  t  , 

\  f  -  I J  I...  .1  _ _  c: _  4  .  .  ..  11.’  _  .  .1  •  .  •  4  :  •  1  •  I  4  -  1  /I  %  I  ..  1 .  .  .  I . I  -  - . .  4  :  .  -  I  <l''a.J"»« 


]iaiiy,  Mr.  IIo^iiot  luul  fiuthiiii;  lo  sijy.  Ih*  ’  p^r  c<ni.  oT  ili 


iirilitxs  ill  liis  1  >>.*) 


(>  Alf»rol;t\  I  lo-  iol\ aio'o  i*oiitiini»  <1  | 


\i  1  protitN  ol'  fSIs.'i.SiDD.  fi)TU)»un‘<i  wiUi  j  <''*rirtrno‘<i  iiiu’  firiiifd  a  i'0"‘iluli>y  j  Im  fvidi  ntly  thinks  that  it  Vvill  I  fo  SG.  aronioi  uliirli  lr\cl  ji  j’f>r  (h» 

1. in  IGlL*.  was  n'jjorttoi  l»y  tin.-  T./on- j sio’ii  an  ai^n-ffiout.  ,  Im*  tirmnouji^h  to  look  I’or  proxii^s  hfit'oiv  tho  '  Gottor  jiart.  ot’  t  lo^  \vi'<*k.  At  .'kS  tor  tin 


don  iV:  ('’anadian  Loan  <k  .\i*:f*ro'y  Co..  I^id..  ;  . 

!  at  tlo*  annual  inootint;  in  Toronto  on  Kchni-  MONTREAL  MONEY. 

'ary  II.  Colin  .M.  Hlaek  is  how  a  ineiuber  ,  .. 

..f'the  Koanl  in  i-lace  of  llm  late  Diirlow  j  ;  Whilx  a  fxw.ot  tin  banks  have  i 
CuinlMrlaiol.  luit  no  cli'ctioii  was  rnado  to  i  .  .  ,  ,  .... 

replace  the  lale  Lord  stralheona.  .i|,„  |  'or  cull  loans  to  per  e. 

deceased  during  the  year.  Me.ssrs.  Thomas  :  "'"Jority  eoiitiiiiie  al  H  per  cent. 


V\  hilx  a  few.ot  the  banks 
Their  rate  tor  call  loans  to  .‘i  ■ 


redlp-i  d 

lilt,  the 


Long  and  < '.  S.  <!zow,-ki  were  re-elected  1  1  hought .  hovv  ever,  on  I  In-  “  strei  t  "  l  liai  tin 
l.re-ident  and  viee-presideut  and  the  other  ’  rate  eaniioi  prevail  bu'  much  longer.  AleJ’-'mell  and  as.soeiates  would  pre-  ,  shovving  a.  decrease  ef  Siar.llilli  uev.  rthe- 

fliri’ctors  an*  A.  H.  ^  aniplM*!!.  T).  If.  Hanna.  .  ,  ,  «  .  t  •  i  tin*  Im  st  interest.-  ot  llio  shan‘hoid«rs  ;  loss  d»  nionstrai*  d  an  Miipro\  cd  .sil  nat  u»n 

('liarh’s  C.  Dalton  and  (rolilwin  h.  Smith.  *'  lart;c  \oluni**  ot  iui\ati*  iiion»;v  wlncli  jj-  v.-ould  h'i  vv*  II  miouj^h  uloio'.  \\  h»*n  ;  Moavidcrifitr  that  the  pn-viou.^  (wo  wtdiN' 

The  rev  eiiiie  iieeoiint  is  as  follow  s.  wit  h  com-  iia-  aceuinul.-iled  in  Montreal  has  bieii  di,.  shareholdei-.s  learn  of  the  difficulties  earnings  --howed  <leerea-es  that  e\eeeded 

parison  for  l!M2;  lavailabl,-  at  per  i-eiit.  iliiring  the  jui.-t  DVereoiiie  during  T  lie -ii  uiiner  of  IHKf.  when  StKHl.lMlH,  'i'lie  stoek  was  weak  the  earl> 

l!M2  I  week  and  it  is  eonsidered  probable  that  the  the  viee-pre.sideiit  was  holidaying  on  the  jiart  of  t  he  v. eel;,  on  the  e.-i-ier  feeli ng a liroaii. 

I.a-t  balaiiee .  tii,7J.'>  .S  l.'i.dlH  .banks  e.intinuing  to  eliarge  Ii  jier  r-en1.  will  Mediterranean,  tlii-.v  will  realize  hew  n*“e-  but  by  Wediie.sda.v  the  price  liad  firmed  to 

tiros-  revenue .  0,71. 0. ill  .'{2.”),S!l(  1  lind  tlieiuselves  foret-d  to  lower  the  rate  to  es-iii'y  a  strong  mail  is  iiiidiT  certain  eir-  2li>. 


nieeling  lakes  plaee  three  months  hem  e.  ,  eommon  and  78  for  the  iireferred.  • 'anadiaii 
8h;ireholder.s  will  be  iuelined  to  vi*-w  Ihe  Cotton-  stands  re-peet iv i-l.v  11  and  poiul;: 
.iei  ion- of  t  he  younger  memburs  of  the  board  higher  1  ha  n  at  thelirsi  of  theyear.  (he  lui  \ - 
with  soniF'  anxip-ty,  as  (looilwins  Ltd.  i.-  a  ing.  however,  being  of  a  riuii-l  oriler 
'  reniark.'ibly  ,uomi.si„g  properly.  It  i.s  ne,-  '  , 

e-.-ar.v  that  sin-l)  a  eonipuiiy,  vvlileh  needs 

isistrviiig  tinaiieial  and  *  \eeulive  sujiport,  be  '  Cgii.elian  I’.o-itii-  l■e(urned  ;i  -lateiueiit  of 


The  rev t  Mile  aeeoiint  is  as  follows,  with 
parison  for  l!ll'2; 


eft"  dial  tile  .-Himini'i ered  by  a  man  of  tried  ability.  earninxs.  diis  week,  wtiieh,  while  siill 

mueh  lonxer  71e< 'oiinell  and  assoeiati's  would  ju-e- ,  showing  a  decrease  ef  $ia7,lli.lL'.  uevi  rdie- 

,  serve  the  lx  st  interesl.-  ix  the  shareholders  ;  less  deiiionstraied  an  improved  .situation 
mone;,  whieli  jf  diey  would  lei  wt  II  enough  alone.  \\  hen  j  eon-idi  i'iii'g  thal  the  previous  iwo  weeks' 
al  has  bleu  die  sharehfdder.s  learn  of  the  difficulties  i-artiings  -howed  <leerea-es  that  e\eeeded 
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lavailabh-  at  per  i-eiit.  iliiring  the  jui.-t  DVereoiiie  during  T  lie -ii  uiiner  of  ltd  if.  when  *(10(1,1  MIH.  'i'lie  stoek  was  weak  t  iu- 


La-t  balaiiee, 
tiros-  reveiilii 


- -  .'> '  >  ixr  eeiit.  Uroker-'  still  eharge  7  perl 

.*;fti7.Slll  .$;i-11.2.71  ;  eent.  ! 

Exix  n-es,  deb.  iiil .  <  le .  ISl.it'.i.i  I.S-l.lilitl  ,  The  luiiiks  adopt  tile  attitude  that  low.  r’ 

-  - -  I  rates  might  (irei-ipilate  a  speeiilative  uiove- 

X’et  protil  .  S IS.7.. 8(111  !*1.7n,.">8.'>  nn-nl  in  tin-  stoek  market  wliieh  is  not  j 

Out  of  this  there  was  distributed  die  suiu  i  tliought  advisable  at  the  present  tiiiu 
of  ■*87.077  in  taxes  and  dividends,  of  which  ,  .  .  -  - 

latter  three  were  ;.(  the  rate  j"  p;'' y"' -  j  WALL  STREET’S  ACTIO 

aud  thr  last  at  pur  .>nd.(KK>  was  ; 

transrern'd  to  nst.  aiid  .SJ7.8:iG  r'urricd  lor  !  v.  ,  ,  ,  i  a 

:  111**  N»*u  York  market  fia*^  (m*‘U  |); 


ICb  :iihI  O. 


FRIDAY’S  MARKET 

’i  liou'gli  I'rida.v  morning  eabb-..  indicated 
a  w  (  .1 1.1  r  1  one  i o  the  Loudon  market,  sjieeial- 
lie-  of  ihe  loeal  list  were  strong  and  active 
in  Ihe  earl.v  I  railing.  The  tliirr.v  in  Hell 


INTERURBAN  CO. 


The  new.'  of  (  he  noii-Slieees-  of  the  <  .ilia-  i  1  b'lihoiie  w  hii-h  developed  ill  die  late 


da  Steamship  Lines’ j-sile  in  London  broiigli i 
weakness  to  K.  and  O.  which  sold  down  tu 


Irading  on  'I'hnrsday  wa-  eoutiinied  with 
the  openiii'g  of  the  markel  here  on  Friday, 


CoiiiiH-elieiiisivo  "I’lioiie  ■  .Sy.steiii  for  on  Tle-day  from  112  at  the  elo-e  of  ' w  i  thin  t  he  (ir-(  haU  Jioiirov  er  littO  shares 


WALL  STREET’S  ACTION. 


“.M.-iekeiiaie-Miiiiii  Seetioii’ 
of  (ft  lie  Biiill. 


last.  week.  At  this  price,  however,  the 
stock  seemed  to  meet  support  the  -illing. 


diaiiged  h.tuds.  At  1.77 'i  i  he  o)xuiiig  was 
"i  point-  above  Thnr.sday's  elo,-e  and  the 


NATIONAL  BKEWEBIES  PBOFIT.S. 


The  N'ew  7  ork  market' fuis  been  liaeking 
and  tilling  for  some  time.  There  was  no 
very  marked  improvenient  in  Wall  .Sireei 


The  I  iilerurbaii  <'o..  Ltd.,  which  ha-  just  proportions  and  a 
been  iiieorporaled  under  the  Canadian  laws  (iriee  to  112  at  (hi 
with  a  capital  of  .Sri.HHH.ROH.  is  a  new  Mae-  Eor  (he  remainder  oi 


however,  not  having  reached  aiiv  marked  I'i'' 


qiiii-kly  marked  up  to  1.77  oii 


reeov  er.v  carried  (he 
elose  on  W  ed  ne-da  v. 


excited  buying.  What  is  considered  to  l« 
die  reason  for  the  present  moveinent  in 


with  a  eaiiilal  of  .Sri.HHH.ROH.  is  a  new  Mae-  Eor  (he  remainder  of  the  week  the  level  was  j  '  iephone  i-  dealt  with  elsewhere  in  this 
kenzie-.Manii  jironiotion.  I’assage  of  an  act  about  unehanged.  The  s)(„>k  went  ex-divi-  i.-sue.  \  block  ol  t  he  bonds,.*!  ..>(1(1  was  i  raded 


will  be  asked  from  parliament  permitting  it  dend,  on  Thursda.v. 


Th<‘  Cazette  States  that  National  Hrew- I  again  this  week.  1  lie  Stoek  Exchange  eou- ,  to  eonslniet.  aeqiiire  and  operate  telephone 
eries.  Ltd.,  has  earned  about  14  jiej-  cent,  on  |  tinning  to  be  r.ffected  by  the  (xditieal  sitiia-  and  telegraiih  liiie.s.  railways  and  tramvva.xs  I 
Ihe  eommon  stock.  T"'  1''' n 'xi  i  a  r.  Ti.vii.s  ;  j  ^V,,„,,i„^,ton  l.gisla  lion  whigh  Wall  outside  the  Dominion. 


Tlie  IteNl  of  tile 


III  at  '.ht'i.  l.anreiitide  wa-  easy  jit  Ihe 
opening',  eoiuing  out  at  1.87 ’;>  or  'j  below 
the  tiiiul  sale  on  Thtirsda;.-.  There  wa.s  • 


understands  that  the  aiuonnt  giv.en  is 
ai)))roxiinalely  the  amount  shown  in  the 
slatemeiit.  but  the  aetiial  [irotils  were  ver.v 


.Street  was  tH>I  .ipeliiii  d  to  lofdi  upi.in  wilh 
j  any  great  amount  of  favor.  I’osljioneiuent 
of  the  Wale  Deejsjoii  Case  until  .Seplumixr 


outside  the  Dominion.  While  with  ver,v  few  exeejition  the  le- ,  Leeov  erv  shortlv  ntlerward.-  to  LS8  but  the 

'I'lie  charier  granted  to  the  company  gives  :  inainder  fif  the  Alontreal  li.-t  eoiitinues  to  market  was  qiiii'l.  Montreal  J  ower  opened 
wide  ])o\vers  in  the  vva.v  of  niiderw rit ing  .show  a  .-trengtlieiied  /xisition,  Irading  has  strong  ai  transactions 

bonds  and  debentures  or  other  securities  of  i  not  broadened  out.  in  tho  i>as-ing  week,  shaded  to  2~.*'  |.  C.l  .W.  opened  at 
any  govornmi-nt  and  to  purehasi-  w'ai**r  '  It  ha,s  been  left  lor  the  leaib-r-  lo  eontinne  niiehanged  irom  Ihiiisda.v  s  v'lose,  despiti* 
)x)w  er  plants  and  establish  new  plants.  The  i  their  more  daring  w  a.v  to  higher  levels.  The  |  *  lie  easier  leneabroad.  Hrazilian  wasSS  '  gor 
charter  is  luirtieularlv  directed  to  giving  '  result  has  bei'ii  (hat  the  others  are  being  -i  'X'low  Iroin  I  hursday  s  hnal  pricix  Que- 
povvers  to  o|)erate  under  i-oiieessions  granted  i  slow  l,v  pulled  np  to  bitter  (iriee  levels,  j  developed  activity  again  and 

bv  Hrazil  and  later  to  change  the  name  of  the  '  Dominion  Hridge  tom-lied  a  new  high  mark  ^  "n  oi)«vn» 

eompanv  to  the  Inierurbau  'I'eleiihone  (fo.,  i  at  1‘22.  At  4.7  llillerest  is  vvithiii  '2  points  of  !"g  •"  '|  7’’  ^ Wail  .ray  was  traded 

Lid.  It  is  e.xjieeteil  that  under  the  new  lits  record  high  since  being  listed.  \ov:i  ^  1-  'i  and  liamvvay  dooeutures  at 


mueh  greater,  as  we  slated  some  weeks  ago.  1  (ieuUirlv  was  not  regarded  ‘with  aiiv  "".V  goyernmenl  ami  *;•  purchase  wilier  '  It  has  been  left  for  t  he  leader-  I  o  eon  t  in  ne 

-  -  r..., liter  ,,t'  i,le-i-iire  bv  1  he  New  7ork-i..eV  Ixiwer  plants  1111(1  establish  new  plants.  The  I  their  more  daring  way  lo  higher  levels.  lh„,nie<asii 

MB.  IL  .  N'OK'I'ON’S  N'EW  "'MKK.  '  ‘  !  charter  is  |iartieularly  direeted  to  giving  '  result  has  been  (  hat  the  ol  hers  are  being  '4  Ix  m't 

,,  II  ,1  ..r  X-,  „  I'..,.  „  '  ■  ‘  "  .  _  _.  powers  to  o|)erate  under  i-oiieessions  granted  i  slowly  pulled  np  to  bitter  (iriee  levels,  j  Ey . 

.Mr  I  an  lid  •■•i,  hii  i  w  >'V  Hrazil  and  later  to  change  thename  of  the  Dominion  Hridge  touelied  ii  new  high  niiirk  "  '  >: 

eontident  al  ^ ■  '■  ALBEBl  A  1  BEAM  B1  BII.I.S.  ..ompaiiv  to  the  Inierurbau  Telephone  Co.,  .at  1'22.  At  4.7  Hillere.st  is  within  2  points  of 

Ivrib  \Tr‘^.\‘\’uVpIld  he  haVest'iblisl^  A  cable  on  Friday  stafes  that  a  big  bl., el.  ;  Lid.  It  is  expected  that  under  the  new  I  its  reeonl  high  since  being  listed.  N’ovii  I  I 

firm  'Viirion  hiuI  (''illurd  lo  Huai  in  iron  '  ireasury  bills  of  tin*  Province  «.f  AllM-rtn  Moiuiiany  \\ill  lu*  unitoii  tlu^  t^-lcphoin*  linns  *  Scotia  St**nl  rrtlnnt.s  the  ^  e.M'i  llent  IGlo  )  J- 

•ind  steel  nroduet-  eiptoii  wit-le  and  other  '  ^n'  nine  months  was  placed  at  ;!''|'  jx-r  eent.  ,  in  Wio  de  .Janeiro  and  8ao  Eaulo  now  oper-  report,  at  <!L  which  is  a  .5  point  adviinee  i 
iini  s  of  eidto^^^^  - -  —  .  ated  under  the  Hrazilian  'rractioii.  JdgJit  since  Inst  week.  I Vniniuis.  usually  free  from  I-- 


r.  GKANT'S  NEW  FIKM. 

Till.  Fis.vvi'i  vi.  Ti.vii;s  under.staiids  tliul 
Mr.  Ciirnel  E.  Crant  is  iilainiing  to  e-tab- 
li-h  a  new  investment  house  in  Tormiti). 
under  his  ovvji  name. 


E.  C.iNTELO  WHITE  LIQl’IM-^’l'lMN’.  I  ik  Power  Co.  and  akso  that  iiew  lines  eon- !  any  shar))  movement,  has  quietly  nioved  iiji 
.  .  I-  •  1-  ■  ni'clirig  various  Hrazilian  cities  will  bcbnilt.  points  to  .7.7  though  Ira  nsaei  ions  are 

„.j\  "i;  ’’I'T  ‘  It  is  reported  bv  men  closely  associated  '  Rniull. 

While  i  f  1>.  will  be  held  next  I'llda.'.  A  ( I,..  - 


jirovisional  liquidator  is  in  eharg'e. 


If  is  reported  b,v  men  closely  associated  Rniull. 
'  I  with  the  organizers  of  Ihe  new  eompany  ' 


I  BIDAY  NOON'  FRirKiS. 

Tra  iisaetioiis  on  .Monln-al  Stock  E.x- 
chaiige  at  noon  Friday  were  at  the  follow¬ 
ing  iirici-s.  Hell  'relejihoiie.  138'-,.  Mont¬ 
real  Poveer,  22ICI4.  I.aurentide,  188''4. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  JiDiTon,  “Fina-NCIai.  Ti.\ie8,'’  I’.O.  Bo\  1027,  MontnNil. 

Please  give  me  your  opinioa  frci  o-  charge)  regarding  the  followiniJ 
Securities: 


\oin  lie  plume . 

The  Replies  will  be  publishel  in  the  Financial  Times,  under  the  nom 
1  e  plume  (not  the  name)  of  the  enguirer,  ant  a  .nirkeJ  vo.t/  -ent  unless 
otherwise  reijuesteJ. 

T.  Kelly  Dickinson,  ediU>r-in*chiel',  giv^s  each  enquiry  his 
personal  attention.  \ 


C.I*.R.  OFF  IN  LONDON.  ^  tl^e  Macken^hi-Mann 

,  Dn  Frida;.'  C.T'.H.  was  quite  weak  a’  21  I,  ate  is  to  bo  built .  I 

I  our  equivalent.  L'nion  Pacific  and  Ilili 

;  stock,-  were  also  lower.  C.P.R.  INDICATIONS. 

;  PRETORIA  loan”!  fIuLI  BE.  i,-,.ei-e  are  reli^bl.r  in^.-atio,,:;  pointing 
j  Onl.v  8  per  Cent,  of  tho  Cit.v  of  Pret-oria  toward-  an  earl.v  eoss.'itioii  of  decreases  in 

:  I  '  J  |)er  eent.  i-sue  at  tt2  ’  j  was  taken  in  tho  -vveekly  C.P.H.  gross  earnings'  report, 

j  London.  In  view  of  the  way  the,  stock  has  acted  in 

i  -  -- -  tiu'  jiast  two  days,  a  few  weekly  inerca.-os 

<iH.4ND  TRl'NK  OKDIN.iBY.  would  bring  about  a  very  decided  improve-! 

;  ,  ,p  ,  .  incut,  in  the  market  iirice  of  tho  stock. 

!  t.rand  rnink  onluuirv  was  quoted  a!  ,  e,„„j,i,.red.  wo  look  for  a  healthy 

j  ,i  the  Ihfi  lorward  luovt'iiu  iif  in  Dim  course  of  the  ni'xt  , 

I  III  DSON  BAY  E.iSIEK.  ''“*'**  _  .  .  | 

;  llud.-on  Huy  was  easy  at  HJ,  in  Louden  j  REMl'ETAXt'ES  KATIIEB  SLOW  HERE  | 

j  on  Friday . _ _  Hrudstroct s  say:  “Money  continues  to 

UI.-I  ■  '■•i.-i  m.-  ,.-’i-444-i'  iifl'er  freely  but  wo  do  not  find  any  change 

BELI.  i  mm  E  in  the  rale  for  call  loans  or  mortgages.  The 

•VliFV  is».  retail  trade  has  been  rather  quiet.  Hemit- 

tariiov  er  of  (>12  shan-.s  on  Thiir-day  j  laiiees  and  i-ity  colleeliuns  have  been  rather 
'  was  siifticieiir  lo  s'eiid  Hell  Telephone  stock'  I 'luw  during  the  vvee-k-. 
j  to  a  high  ot  1.7ti*-2  fur  the  day  though  in  tin'  B.!NK  STIM'KS  (jlTFiT. 

lale  afternoon  some  small  blocks  of  -hare.-  ,  ,,,,  .  „ .  ,  ,  ,  , 

'  ,  ,  ,  ,  .  r,  >.  rr.  .  1  '  i  ill '  uct  1  vi t V  oi  I  WO  wcek s  BgO  1 11  'l llC  llH  11 K 

.ehunged  hands  at  l.,  »  Bell  1  <;l<  .plmm' |  ,t„,.k.s  has  died  dowm  again  and  this  week  i 
I  starTeii  tho  3t*ar  at  *  2^  ;  tho  furrjov<»r  liniitud.  l*ri(fes  romaiiied  j 

j  i  ho  stook  roaohod  a  hiKh  Y>noo  at  11.^  2  unchanged,  thougii  slightly  down! 

I  during  .January,  the  volume  ot  .sale-  for  recent  high  levels. 

'that  month  totalling  l,4b2.  In  IHl.J  HelE  _ •  _ IJ.  „  ' 

!  Telephone  sold  up  to  173.  e.\  dividend,  and  ;  I.ONDON^S  MARKETS. 

i  liquidation  at  one  period  carried  the  price,  ■"  ■*  . i 

down  to  a  low  level  for  the  year  at  139.  '  For  the  most  part,  I^ondon-  has  been’ 

At  noon  on  Friday  Bell  Telephone  , -old  inactive  and  the  tone  somewhat  weaker,  j 
at  158 b..  'I’he  morning's  high  price  was  despite  the 'continued -easy  position  of  the 
[l59^->.  '  I  jnoney  markets. 


that  a  i-omiirehensive  long  distance  fde- ,  BIORDON  PI'I.P  A.-  PAI'EB.  i  ,7,"  A'  -ic: , 

jihoiie  .-vstem  for  the  sietioii  of  Brazil  in  i  ,  t  i,-  ,  i  ,  ^>hav\mig.ni,  I4_.  Dom.  Meel.  38'i4.  Ce- 

which  the  Maekenzie-Mann  interests  iqx  r-  V  *'  "'I'h'r.sfand  that  the  Hiordon  Pulp  ,  inear.  ..(I  Duebee  railway,  1>'.,.  Quebec 
ate  is  to  ill)  built.  liind  J’apcr  t  ompany  i-  oiieratiiig  at  i'ar>!i-|  By.  bond-.  ;*4.  _  H.  and  U..  109,  ex-divi- 

_ ".  city  and  that  tilready  8.7  per  eent.  nf  the  |  dend.  Scotia  78'^.  Mae.kay,  eointnon. 

^  p  INDIUATIONS  Pli  l  oultiut  has  been  sold.  .87 '4.  Toronto  Hails.  14‘2'4. 


I.ONDONiS  MARKETS. 


Calgary  Power  Company 

5% 

First  Mortgage  Bonds 

For  Year  ending  December.  31,  1913,  Net  earnings  $188,060 — 
almost  twice  Bond  interest. 

Above  earnings  do  not  include  Kananaskis  plant  which  has 
just  started  operations  thereby  greatly  increasing  earning  capacity 
of  Company. 

Price  89  and  interest. 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


Quebec, 
St.  John, 


London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchangb 

Correspondence  Regarding  InTestments  Invited 


Lake  of  the  Woods  Building  -  -  Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization.  Oividends.  Par  Value.  Interest  -neats  til  t  tear  Is.  da.>  aste*  It  ml  It.) 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — AIcMac. 


THORNTON  DAVIDSON 

&  CO. 

M<»mberff  Montreal  Stock  Kichan^o 

1 

STOCK  miD  BOND  BOOKERS.  BONOS  FOR  INVESTMENI. 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  application. 

Rooms  420-422  Transportation  Building,  -  -  . 
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McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTUEAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 
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Amos-Holdon .... 

Do.  prcf . 

Bfll  Telcphono. .  . 

Do.  New . 

B.C.  Packers . 

Do.  prof . 

Brazilian . 

Calgary  Power.  .  . 

Canada  (.'ar . 

Do.  pref . 

Canada  Oment.. 

Do.  pref . 

Can.  Cottons .... 

Do.  pref.  ... 
Can.  Cotiverti.Ts. . 
Can.  Con.  Rubber 
Ca.  Fairbanks  pl'd 
Can.  Gen.  Elec. .  . 
Can.  Paeific.  .... 
Can.  Locomotive. 

Do.  pref . 

Crown  Reserve. .  . 
Detroit  Kleo.  Hy . 

Dom.  Bridge . 

Dom.  Canners.  .  . 
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Dom.  Steel  Corp. 
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MUNICIPAL 

BONDS 

City  of  Vancouver,  B.C. 

4%  E>ue  192S.  Yield  OTo 

City  of  St.  Boniface,  Man. 

5%  Due  1943.  Yield  5%% 

City  of  Fort  William,  Ont. 

4n%  Due  1934.  Yield  5%%. 

City  of  Medicine  Hat,  Alta. 

6%  Due  1934.  Yield 

City  of  Kamloops,  B.C. 

G%  Due  1938.  Yield  5.80  c. 

City  of  MacLeod,  Alta. 

ti'u  Due  1933.  Yield  6<"c 

J.M.  Robinson  &  Sons 

St.  John,  Montreal  and  London,  Eng. 

MeiuberB  Montreal  Stock  Exchange. 
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Illinois  Trac.  pref. 
Int.  Coal  &  Coke. 


Do.  New. 


iHatBougall 

Stock  and  Bond  Broken  Members  Montreal  Stock  Esehani&e 

It  ST.  SACRAMENT  ST..  MONTREAL. 


KENNKTII  MOLSOV 


r.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Kxcliiinile 

Trlephunr  .M.  1144—111.7.  82  ST.  FRANCOIS  XAVIER  STREET 
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We  Have  Just  Issued  a  Circular  on 

MUNICIPAL  and 

CORPORATION  J3V^i^  JLF^ 

Yielding  tu  6% 

We  will  be  pleased  to  forward  one  on  application. 

HANSON  BROS. 


164  St.  James  Street 
MONTREAL 


THE  ( ITV  OF  SWIFT  CI  RKEM’. 

The  city  of  Swift  Current  came  into  exi.st- 
ence  on  January  15,  19M.  This  enterprising 
community  forms  anotlier  good  example  of 
western  growth  and  aggressiveness,  al- 
tliough  it  did  not  experience  the  mushroom 
growth  whicli  has  been  a  characteristic  of  so 
many  of  our  urban  municipalities.  Within 
the  last  two  years.  Swift  Current  has  be¬ 
come  a  railway  centre,  for  lines  branching 
north  and  south  are  now  in  active  operation, 
■while  all  Canadian  Pacific  Railway  main 
line  trains,  of  course,  stop  at  this  important 


SPECIALISTS: 

■WINXIPKG  Central  Business,  Track¬ 
age  and  Warehouse  Sites. 

R.  E.  W30D  &  CO. 

1106  Me.\RTHCR  BLDG. 

WINNIPEG,  MAN. 


;  divisional  i>oint.  Swift  Current  became  a 
;  village  on  February  4,  1904,  and  a  town  on 
'  March  15,  1907.  It  is  the  seventh  city  of 
i  Saskatchewan,  and  the  third  to  be  iucorpor- 
;  ated  within  the  last  twelve  months. 
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REAL  ESTATE  LOAN  CO. 

The  Real  Estate  Loan  Co.,  of  Canada. 
Ltd.,  at  its  annual  meeting  in  Toronto  011 
February  11,  reported  an  excellent  year 
with  substantially  increased. business,  pay¬ 
ments  of  interest  and  principal  having  been 
very  satisafetory.  The  usual  #1,200  was 
voted  to  the  president  and  vice-president. 
The  ofticers  are;  President,  M.  H.  Aikins, 
M.D.,  vice-president,  E.  Douglas  Armour 
K.(\,  consulting  director,  G.  Martin  Rae; 
and  the  other  directors  William  .V.  Cooke 
and  Edmund  Wragge,  M.I.C.E.  The  divi¬ 
dend  is  7  per  cent.  The  statement  is  as 
follows; — 

Profit  and  Los.s. 

1913  191 ‘2 


194 

ti*} 


5966 

30 


200 

noo 


Last.  Bnlanee . 

$  2.235  i 

5;  150 

j  lucome . 

98,247 

90,706 

i 

$100,482 

$  90,856 

1  Int.  &,  Exes . 

40,990 

38,980 

I  Dividends . 

35.000 

32.441 

i  To  Rest . 

‘20,000 

16.000 

i  President  &  Mce- 
President . 

1,200 

i  Balance  forward...  . 

-1,492 

2,235 

1  MAUII.ITIKS. 

Capital . 

$.500,000 

$500,tK)0 

1  Rest  &  Conting . 

180,0(X) 

160,000 

i  Divs.  due . 

17..536 

1 7,6h7 

P.  &  L.  Balance . 

4.492 

2,255 

!  Pres.  &  Vice . 

l,‘20O 

;  Debentures,  etc .... 

652.365 

624,427 

Alortgage.s . 

Loans  on  stock 

Alunicipals . 

Ue.al  Estate...  . 

Agents . 

Bankirs . 


.#1,354,393  Sl.305,549 

SKT.S 

$1,307,061  $1.2.36,668 
1,177  12.876 

20.21 1  22,419 
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60 
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80 

.  23,744 

$  1 ,354.393  $  1 .305.549 

I.ACIIINE  LAND  CO.  LTD. 

Although  1!)I3  was  considered  a  had  year 
;  in  real  estate  circles,  the  Laehino  Land  Com- 
i  pany  Ltd.,  wliose  report,  appears  in  this 
,  issue,  does  not  appear  to  have  suffered, 
i  Earnings  of  300  per  cent,  would  seem  to  iii- 
i  dicate  that  the  company  has  been  exceed- 
I  ingly  fortunate  and  the  J.  A.  Davis  Real 
I  Estate  people,  who  handled  their  properties, 

I  must  have  paid  strict  attention  to  the  com¬ 
pany's  interests.  No  doubt  many  share¬ 
holders  in  various  enterprises  would  like  to 
exchange  places  with  the  Lachine  share- 
1  holders. 

'  REDUCE  MclNTYRE  STOCK. 


•  Ek  Dividend 


TOOXE  BROS.,  LIMITED 


PREFEKRFD  STOCK  DIVIDEND  No.  II. 


Notice  is  liereby  given  that  the  Eleventh 
Quarterly  Dividend  at  the  rate  of  T!o  per 
annum  on  the  Preferred  Stock  of  this 
Company  has  been  declared  for  the  Quarter 
ending  28th  February,  1914,  payable  on 
the  16tli  of  March,  to  Shareholders  of  record 
at  tlie  close  of  business  on  the  28th  of 
February,  1914. 

By  order  of  the  Board, 

W.  S.  BARKER, 

Secretary-Treasurer. 

Montreal,  February  18th,  1914. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


Bonds. 


At  a  special  meeting  of  the  McIntjTc 
Mining  Company,  held  in  New  York,  writes 
Mr.  H.  It.  Wills,  it  was  decided  to  reduce 
the  par  value  of  this  stock  from  $.5  to  $1  per 
share. 

The  jiecessary  transfer  of  five  shares  for 
one  share  now  held,  will  be  made  within  the 
.....  — i-„i— ,  next  month,  as  quickly  as  jiermission  can 

RR4i«TVriRn  RITV«  R4TIW4V  !  be  obtained  from  tho  Ontario  Government. 

nKANri'OKD  BLiS  KAlLWAi.  1  ^j,.  ^’j||s  also  says  that  tho  treasury  ot 

Bn.vNTFonD,  Ont. — The  offer  of  the  city  '  <l’c  Temiskaming  company  was  materially 
of  Brantford  for  tlie  Grand  Valley  Railway  !  ’^!’'i”.KM«‘ne(l  during  the  pa.st  few  days  by 


Bell  Tel.. 


Canada  Accident 

Assurance  Co. 

The  twenty-sixth  Annual  Meeting  of  the  Canada  Accident  Assur¬ 
ance  Company  was  held  at  the  Head  Office  of  the  Company,  232  St. 
James  Street,  Montreal,  on  the  1 8th  inst.  The  Report  read  by  the  Presi¬ 
dent,  Mr.  S.  H.  Ewing,  noted  the  continued  steady  advance  of  the  Com¬ 
pany,  which  has  been  consistently  reported  for  a  number  of  years. 

The  premium  income  for  1913  amounted  to  $332,051.84.  After 
laying  aside  $84,027.78  as  a  reserve  against  unearned  premiums,  and 
also  $35,280.20  for  depreciation  in  the  value  of  securities,  the  surplus 
of  assets  over  all  liabilities,  including  the  Capital  Stock,  amounted  to 
$328,063.13. 

The  Directors  of  the  Canada  Accident  Assurance  Company  are: 

S.  H.  EWING,  Esq.,  Montreal  «  "  F^resident, 

J.  S.  N.  DOUGALL,  Esq.,  Montreal  -  -  Vice-President. 

HON.  N.  CURRY,  Montreal. 

JAS.  McGregor,  Esq.,  Montreal. 

T.  H.  HUDSON,  Esq.,  Montreal. 

J.  K.  OSBORNE,  Esq.,  Toronto. 

MR.  T.  H.  HUDSON  -  -  -  Manager. 


Can.  Cement . 

Can.  Car . 

Clan.  Felt . 

Can  Cottons . 

Can.  Conv . 

Can.  Rub . 

Can.  Loco . 

Dom.  Coal . 

Dom.  Cotton . 

Canners..-.  .  . . 

Dom.  I.  &  8 . 


Hillcrest . 

Laur.  Paper . . 
Kamini-stiquia. 


Lake  of  Woods.  . . . 
Lyall  Construction . 

Mex.  Eleo. . . 

\Jox.  U.  &  P . 

Mont.  Power . 

Mont.  St.. . 

Montreal  Tramways 

Ogilvie  Milling . 

Do.  B . 

Penman’s . 

Porto  Rico ........ 

Price  Bros . . 

Quebec  Ry . 

Rio . 

Riordan  Paper . 


Sherwin-Williams, 
Spanish  River.  .  . 
Steel  of  Can.. . . . 


Do,  B . 

Do.  C . 

Do.  D... . 

West  Can.  Power. 
West  Kootenay... 


Winnipeg  Ry-  - 
Windsor  Hotel. 


— Range 

—1914— 

for  week. — 

— Friday — 

P.C. 

Due 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

Sales. 

1925 

993  . 

98 

99  ’ ; 

99’ : 

100 

98 

2000 

6 

1939 

92 

89’/ 

89  3/ 

89 

89  3  / 

89  ’4 

2000 

6 

1929 

97  y 

963/j 

97 

96’/ 

97 

UGH 

11200 

6 

1939 

104 

104 

104 

103’/. 

1940 

98 

97  y 

98  . 

5 

1940 

81 

80 

81 

81 

3000 

ti 

1926 

88 

88  . 

6 

1946 

91 

89  3^. 

91 

90  . 

1951 

98 

9b  y. 

95  ’  / 

1940 

100 

97  ■' 

100 

100 

100 

6000 

6 

1922 

100 ’i 

9934 

100  3^4' 

100 

10034 

100 

6500 

0 

1940 

96 

9bH 

t)8 

97  y. 

5 

1929 

91 

87 

9034'. 

5 

1917 

100 

100 

100  . 

95 

92 

6 

i9‘26 

104 

104 

no  . 

5 

1936 

100 

99  . 

6 

1916 

iwy 

100 

100  . 

1923 

102 

102 

102  . 

0 

88 

88 

88 

88 

1000 

5  ' 

1938 

79^8 

79 

. 1 

1933 

88 

88 

tS5 

43/ 

1932 

98 

98 

9934. 

4y 

1932 

100  y 

99 

100  . 

. i 

5 

1941 

97  y 

97 

. 

96  3^. 

6 

1932 

106  3/2 

106 

104  . 

6 

1932 

100 

100 

102  . 

1926 

92  y 

92  H 

5 

1936 

85>-/ 

SI  Vs 

85  ’/ 

85 

87’/ 

1000  ' 

8:t 

80 

80 

80 

81 

80 

2000  1 

5 

1939 

55 

48 

523-:. 

52 

51 

52 

18700  1 

5 

1935 

102  3.4' 

99 ’  8- 

98 

98  . 

*  •  *  * 

10*>Q 

l(lf> 

6 

1941 

106  ’  / 

97  3-/ 

100  32 

10034. 

100’/ 

1500  ! 

1Q51 

60 

t)3 

6 

1940 

90  . 

93  . 

. 1 

6 

1925 

100 

99  3  2 

99  3  i 

993/ 

100  . 

1000  ; 

G 

1 

liUI 

1 925 

tl9 

1925 

UlO 

......  j 

81 

77  H 

81 

oc 

0 

81 

1500  j 

5 

1935 

100 

98 

100 

100 

101 

100 

i6()6  j 

1927 

100 

98  . 

. 

and  the  Brantford  Street  Railway  has  been 
accepted  by  the  bondholders  of  tho  Grand 
Valley  Railway.  The  value  of  the  system 
Was  placed  at  $253,000,  which,  while  con- 
Eidered  by  the  city  officials  to  be  about  the 
value  of  the  system  largely  on  a  junk  basis, 
was  $13,000  higher  than  that  mailo  by  Gen¬ 
eral  Manager  Kellett  of  the  Lake  Erie  & 
Northern  Railway  Company.  The  pro¬ 
perty  in  question  includes  the  rolling  stock 
and  lines  in  the  citj'  and  between  Brantford 
and  Galt,  a  distance  of  forty  miles.  The 


ceiver. 

The  offer  was  accepted  on  condition  that 
the  whole  matter  be  submitte  I  to  the  rate¬ 
payers  for  their  approval  in  order  to  make  i  tracts  for  next 
the  agreement  binding.  It  is  expected  that 
a  special  vote  will  be  taken  on  this,  and  the 
city  authorities  are  confident  that  it  will 
carry  by  almost  a  unanimous  vote. 


the  shipments  of  a  30-Ion  ear  of  high-grade 
ore.  The  regularity  with  which  shipments 
are  now  being  made  from  Temiskaming 
shows  conclusively  the  vast  improvements 
daily  being  recorded.  Another  shipment 
is  now  being  prepared. 

TIMBER  LIMIT  DEAL. 

Messrs.  Blair  &  Rollaiid,  of  Montreal, 
have  closed  a  deal  for  the  sale  of  their 
freehold  timber  limits  in  Gaspe  to  au 
English  syndicate.  The  limits  have  an 
area  of  .70  square  miles,  near  New  Rich¬ 
mond.  The  purchasing  syndicate  has  a<— 
quired  the  proiic'rty  for  cutting  pulp  wood 
for  export  to  the  United  States.  Opera¬ 
tions  will  start  at  onee.  to  fulfilling  eoti- 
ummer’s  delivery. 


INSURANCE  NOTES. 


CANADA  NORTHWEST  LAND. 

Canada  Northwest  Land  Company’s 
sales  of  farm  lands  in  1913  sho-w  a  large  de¬ 
crease  compared  with  the  previous  year, 
and  for  many  years  previous,  being  3,962,52 
acres  for  $69,878.29,  compared  ■with  26.- 
303.73  aeri's  for  $378,97.7.36  in  1912.  Tho  ! 
average  price  obtained  in  1913  shows  an  ' 
improvement,  being  $17.63  per  acre,  com-  i 
pared  with  $14.40  per  acre  in  1912.  ! 

Profit  and  loss  account,  stands  at  $1,- 
598,650,  after  deducting  the  seventh  and  i 


A  new  life  insurance  company — the 
Aiu-horage — has  just  been  floated  in  England 
with  a  capital  of  $1,000,000. 


A  Rich  Placer  Mine,  valued  at  many 
inillionM,  about  $300,000  spent  in  de¬ 
velopment,  abundant  water,  ready  for 
operation,  about  $50,000  required  to 
repav  advance  and  for  workinil  capital. 
Will  s<‘ll  Treasury  Stock  on  which  large 
dividends  arc  expected  or  would  con¬ 
sider  offer  to  operate  on  percentage. 

.Address:  Box  -17,  E'inanciai  Times. 


On  December  31,  1913,  unsold 
amounted  to  369,521.30  acres. 


lands 


COAL  CO.  DEBENTURES. 


AVj  1931  100 


100 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

Friday's. 


of  $100  each  has  been  made  by  J.  S.  Gibbon  ' 
&  Co.  Limited,  coal  dealers,  St.  John,  N.B.  ! 
Tho  debentures  yield  interest  at  the  rate  of 
eight  per  cent,  per  annum,  interest  pay¬ 
ments  being  made  January  2nd,  April  2nd. 
July  2nd  and  October  2nd.  The  shares  are 
redeemable  at  $115  each.  The  interest, 
principal  and  premium  are  secured  by  trust 
mortgage  with  tho  Eastern  Trust  Coinpauv. 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Litersture  and 
IVI^ps  of  City  supplied 
free  by  mail. 

GEORGE  A.  EOLL, 

Fort  William,  Unt.  Canada 


Banks — 

B.N.A .  149 

Commerce .  217 

Hochelaga .  154 

Imperial .  213 

Merchants .  19‘2 

Molsons .  ‘205 

Montreal .  ‘249 

National© .  134 

Nova  Scotia .  262 

Ottawa .  210 

Quebec . .  • .  119 

Royal .  ‘227 

Standard .  208 

Toronto .  214 

Union . 147 


—1914— 
High.  Low. 


— Range  for- 
Week.— 


Sales 


149 


High. 

Low. 

Ask. 

Bid.  for  week 

215 

215 

215 

80 

1  .v> 

192 

192 

195 

1 

2(KI 

‘2(H) 

‘205 

200 ’.j 

150 

249 

248 

249 

•247  yi 
132  . . 

6 

262 

‘261 

261 

260 

15 

225 

225 

‘225 

224^-4^ 

81 

Cable*  “BUBPOBT.*' 


149  }'2. 

213  . 

185 
195 
230 
123 >2. 

256 

207  . 

118  . 

221 

208  H- 

203  . 

144  .  14334. 


BURNER,  PORTEOUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

61  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  gMS.gIM. 


J. 
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STANDARD  BANK  IS  iBANK  OF  MONTREAL 

IM  17rn\7  OTnAlir*  '  Wouhl.-  That  of  January.  I  (KSTABIXSHKI*  1S17' 

IN  VeKY  MKONu  ‘  TIh  IX.  UKPOKA  TBP  BY  ACT  OF  r.im.l.tMKN  f 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


j  Daily  Avrrni^o  €>f  Stock  Trnnsactioiis 
Y|H  \/l|D\7  '  Wouhlr  That  of  January.  ! 

Ill  I  IjIV  1  d  1  Im  vlN  V  *'*  interi'St  in  Canadian  ' 

I  markets  continues  to  prevent  an  extended  ; 

TUTQ  Vll  AD  ■  to  London  and  j 

ijn/iY  Ij  1  nil3  1  Jj/lla  ;  berlin  have  not  \et  begun  a  pronounced  1 

I’artieipation  in  Canadian  I’aeilie,  .diarae- 
teristie  of  the  buying  of  the  pasl  ‘‘boom  ”  i 

Ratio  of  Liquid  Assets  to  Public  periods.  Contide'nee,  however,  has  very  j 
T*  »  IT.  n-  m  tong  since  been  restored.  This  is  manifest 

Liabilities  increased  From  31.5  from  th.<  in.-reasing  activitv  of  the  lilont- 

Per  Cent,  to  35.3-Proflts  Show  '“wrilfci'T;  d™*  ,1,,.  d.iiv  I 

a  Heavy  Increase  After  All  Al-  k”.‘ 1 

lowance  for  Securities  Depre-  runry  m  Montreal,  the  daily  average  had 

...  Tw  .A  w  n  ttian  doubled,  to  G.dOT.  The  daily 


ciation  —  Deposits  Increase  3  ^verage  for  tho  same  pt'riod  was  4,.3G2  in 

IVIillionS.  TJp  Thursday  of  thi.s  wet'k  there  have 

- —  been  four  davs  in  the  present  month  when 

The  annual  report  of  th.>  Standard  Hank.  f  T".' 

,  the  lii-aviest  dav  last  month  reached  a 
issued  on  1  hur.sday.  shows  a  most  satisfae-  total  of  .shares.  This  figuring  is 

tory  year  of  progress.  Funds  received  exclusive  of  the  mining  shares  which  are 


from  tho  public  have  increased  from  S35,- 
410,824  to  S38,Si)5,739,  a  gain  t)f  just  about 
10  per  eent.  The  ratio  of  liquid  assets 


almost  entiroly  of  a  speculative  nature. 

Knud  Snios  StronKc. 

Hoiiil  sales  in  tho  listed  department  of 


.J.  ^  •  .g  A  g  A  ^  *  A*  I  important  gam,  Irom  .51.. J  per  ceiii.  in  ivu.: 

Mam  ly  About  Securities.  :  ^^;a^";i^l,^;:n^lo:mi^m;';"sh;r 

iDcrt^ase. 

j  Profits  show  aiL  iiicroaso  of  lu  arly  20  ptT 
llnv,,,.,,  Kleetrio  reports  an  increase  in  !  f  al^i.ry  Power  Lisled.-.Vn  additional  1  cent.,  from  which  no  d.-duction  has  t..  he 
earnings  of  S2.S07  for  the  wvrk  ending  Feb.  |  ilOti.  lOtt  of  per  cent,  first  mortgage  bonds  ,V,?“tlm  av.  ril.''’’cHi.ita*l 

,.V  ,„Ai„g g,m,  . . .  1.  ,  ,,n  s„,,k  Bx..ha„go  1  I’',,':.;  'S',,,  'S', 

,,  ...  .  .  .•  ,1,  ,1.  ,.r,,iinir  i  '  ^  —  i  tliere  was  of  course  a  substantial  increase 

I;;"  Ai”  ,;r:s^  <  “I.;.:!:" * . . .  . . . .  1 31-^-,,.'  il;: 


against  these  liabiliti.'s  also  shows  a  v.»ry  the  Montreal  .Stock  E.^change  increase  in 
important  gain,  from  01. .'j  per  cent,  in  1912  volume.  Dor  th»>  first  IS  days  of  D.-bruary 
to  3.-i.3  p<.r  e.  nt.  in  1013.  notwithstanding  -no  S388.100  .-ompared 

that  current  loans  have  shown  a  distinct  '0  >n  the  similar  p.T.od  otJ 

■  ary.  I,  iilistod  bond  sales  reach. id  u- total  tor 

”  i-*;'  ,  ,  _i,.  .>11  the  IS  (lavs  of  Foliruarv  of  874,040.  com- 

Profits  show  an  increase  .it  nearly  20  per  ,  i  -n.i  i..A, 


ary.  LTilistod  bond  sales  reach. id  u- total  for 
tho  IS  days  of  February  of  874,040.  com¬ 
pared  with  832, “)00  in  .laniiar.v.  lii  Toronto 
bond  sales  reaclmd  a  total  of  802,300  for  j 
the  IS  days  of  Februai'y.  | 


parison  witli  that  iicrin'l  is  made.  'I'he  in-  ,  ,  ,  ,  i 

crease  for  the  i.c,  k  ..v..r  the  1013  tigur.-s  t  C  aiuu-r.s  has  been  .slowly  I 

is  onlv  S-’O.VJ  The  previous  w.'ck's  in-  ^'“''ving  t  h._i  .  ITeets  of  the  im provimr  market, 
crease’ for  instan.'e  n'a.-hed  .S27.S70.  and  the  'nfugli  it  has  been  extrem.4y  quiet  mor.>  Lusi  balaiie, 
week  before  81.‘>0s:!.  particularly  in  Montreal  than  in  1  oroiito.  I  Profits . 

I  be  price  on  Monday  in  Toronto  was  i  Stock  prcim 
..  ,  ,,  .  ,  I  riiarkcd  up  to  0(>  comiiared  with  th.'  hnv  ' 

Montreal  (oltoii.s.  lev,>l  of  50  for  the  present  v.  ar.  j 

will  show  a  decrease  in  its  101. >  inconie  _ Ii  i  I  .  i 

I.j, 'ten- Maple  Leaf  has  been  in  strong  demand  I'eiixioii  fun 
T.'iTV  •■•V  V'’'^'|  1”  Toronto  this  week.  .\t47:S<'<i  Monday  Rest  . 

I.HI  .lohii  Lowe.  .Ir..  sec  ret ai  \ -I i easu  ^nick  was  7  points  abov.'  its  Preini.ses 

of  the  '•'•"n-;i'>y  sta  <s  that  high  of  last  week.  No  doubt  a  good  deal  ]•,  \  |..  hul;, 

not  good  for  the  last  halt  of  the  >  ear  and  he  activitv  in  this  stock  was  brought 

docs  not  consid.u-  the  iireselit  outlook  tor  .i-  ..r  Mr  II.., 11..,-  Shic. 


j  against  less  than  21  per  cimt.  last  year;,  LiApir  PPPTTNV  PI  PPTPTP  ' 
I  tliere  was  of  eours.i  a  siibstiint lal  increase  vArl!.  Ijrvltilvliw  1  lvl^» 

jin  the  paid-up  capital  during  th»>  vear.  j  — - —  , 

I  Mr.  (’icofTrey  '1'.  ('larkson  was  appointed:  Mc-ssrs.  .J.  .M.  Robinson  .Sons  hav<*  for- i 
j  auditor.  1  here  was  no  eliaiige  in  the  !  ^yar.ied  the  annual  statement  of  C’aiie 
I  I  Breton  Kh-.-tric  ('ompany  for  1013.  It  will 

I  t'liiiHT  A\ii  i,i)'.s  bo  seen  lliat  the  e.inipany  .■njoyed  a  good 

.  uil't  I'lF’  '  .'  ‘’'‘r  nnd  showed  satisfactory  increases  and  ' 

,  ,  ,  J,',,  ',  I  airain  added  to  its  alreadv  st  rong  reserve 

Lu.xl  balallec  .  .'jUl.t.ltll  8t)1..5.H.5  ^  I 

!  Profits .  5.U>.I.-.  402.080  , . | 


I'KilUT  A\ll  l,i)'.S 

itns 

.8103,011 

555.0'.t.'. 

130.005 


Moiilri'til  Colloii.s.  it  ix  anticipated, 
will  show  a  decrease  in  its  1013.  inconte 
from  the  1012  ligure.'.  when  loial_  profiO 
wen-  .8304. .‘).s7  eom pared  with  .8307.713  in 
1011.  .lohii  Lowe.  .Ir..  xeeretary-Ireiisurer 


does  not  eonsider  the 
101  I  as  an.',  too  briglil. 


lAoiiic  Mi-tfs,  P<>re(ipiii«‘.  for  .laniiar.v  gj  (j,,,  ^ 

shows  a  slightlv  larger  tonnage'  milled  ami  (j,.?..,!  Hriinin 
also  a  higher  grade  of  ore  than  treated  in  ' 

December.  Tonnage  milled  in  .laimarv  ■ 

was  13.000  compared  with  13, ,470  tons  in  Krie  Kinlroad 

_  '  .  ...  V  •  t<tr  fuL*ttt(T  <«o«*Ak  <> 


about  witli  the  return  of  Mr.  lledh'y  Shaw, 
tlie  managing  director,  from  a  triji  to  Kng-  |  ^ 

land.  Me  expresses  himself  as  most  en-  B'*  '!''l 
eonraged  at  tho  outlook  for  (’anadian  tloiir  Noii-int 


I  Oross  earnings  .  .83,S0.051  300.170  20,775  i 
.81.0S03371  80.V2.738  I  btxes  20^0.53  lOl.NSO  15.072 

■’’'!-'i"ii'iIl  N''"  ••‘‘'•"i'lO.  .  8170.008  10.-, ,200  5.702; 

.•■ev--:.  i.m,;  , 

-I'eV-  iri'<’Imib5’'‘anee  .  .8112.3(;5  111.471  804; 

.._,21,  '"•L.tll  I 

cii.iiii'  i  Im.  funds  11,280  11.280  ! 


<  Al'ITAL  Paid  Ip .  ’jK’JJSnnoo  oo 

KEST  .  Ih.OOO.OOO.OD 

r .n‘ui\  ibiii)  PROKi ts. ! ! ! ! ! ! ! .’ ! .' ! ! ! .’ .' ! ! ! ! !  i ! .' !  i .  i.04'i,2i7 .so 

HEAD  OFFICE:  MONTREAL 

nOAKn  OK  DIRKCTOKS 

II.  V.  MEKKDITH,  Esq..  President.. 

K.  n  ANtlfS.  Esq.  K.  II.  GREENSHIEEDS.  Esq.  MR.^TLLIAM  MACDONAlsD 

HON.  RORT  MAt'KAV.  .s|R  THOS.  SHAPtiHNES.SV,  K.C.V.O.  OAV  ID  MORRICE.  Esq. 

C.  R.  HOSMER.  Esq.  A.  HAPMtiARTEN,  Esq.  C’.  B.  GORDON.  Esq. 

U.  K.  DRUMMOND.  Esq  D  FORBES  ANOI  S.  Esq.  AN  M.  McMASTER.  Esq. 

SIR  FUEI)EHI(''K  WITaLI.\MS-TA YLOR.  Oonoral  Manag*’r 
A.  !>.  HK.\lTm\  AITE,  Absislant  (Jonoral  Manager. 

C.  SWEEN’Y,  Supt.  Britissh  t’olumbia  Rranrhes.  V.  ,1.  ('OCKBl'RN',  Supt.  Quebec  Braacllifc 

E.  P.  WINSLOW.  Simt.  Nortli  West  Hranrhrs. 

T>.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  BranciiO'^. 

BRANCHKS  IN  CANADA. 

At  uU  important  cities  and  towns  in  the  following  provinces. 

Province  of  i>ntario.  Province  of  sNova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Hninswick.  Province  if  Sa.skatchewan. 

Province  of  Prince  Edward  Island.  Province  of  2Mberta. 

Province  of  British  ("olumbia. 

HRANCIIKS  Ol'TSIDK  OF  CANADA. 

London.  Eng. — 47  Tliroadncecile  Street.  K  Chicago.  III. —  IDs  South  La  Salic  Street. 

ii.  O.  (^a.ssels.  Nlanager.  Spokane,  State  of  Maslungtou. 

“  “  Sub  Agency “  -O  Waterloo  IMace,  ^*1.  .lolin’s.  Newfoundland. 

Pall  Mall  SW  thirling.  Newfoundland. 

New  York  N.Y. — 1»4  Wall  Sfn*et.  H.  Y.  Mebdeu,  (.riirui  Falls.  Newfoundland. 

W,  Bog.  .1.  T.  Molineiix.  Agent.s.  Mexico  CMty.  Mc.xico,  U.F. 

IIANKKKS  IN  CiKKAT  BRITAIN. 

London. — The  Bank  of  England.  The  I'nion  of  Liverpool, — The  Bank,  of  Liverpool,  Ltd. 

London  &  Smith’s  Bank.  Ltd.  Lmulon  . .  ,,  . _ i 

f'ounty  A  Westminster  Bank,  Ltd.  Th<'  Scotland  —  1  ho  British  Linen  Bank  and  Brancliea 

National  Provincial  Bank  tif  England.  Ltd. 

IIANKKKS  IN  THE  TMTKD  STATES. 

New  A'ork. — The  National  City  Hank.  National  HufTalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Fianciseo^  -First  Njitional 

Philadelphia. — Fourth  Street  National  Hank.  .\nglo  and  London  Ians  National  Bank. 

Boston. — The  Merchants  National  Hank 

.'Savings  Departments  connected  with  each  ('anadian  Hraiu'h  and  interest  allowi'd  at  current  rates. 
Colli'ctions  at  all  points  ot  the  world  undertaken  at  mo.st  fuNorable  rates.  u  . 

Travellers’  Cheques.  liiniited  Cheques  and  Travellers’  l.eiurs  of  Credit  issueil  negouablo  lU  all  parts 
ot  tlie  world.  .  -  ,  .  ^  t 

This  Hank  with  its  Hranehos  at  every  important  point  in  Canada  otTers  exceptional  facilities  tor  me 
transaction  of  a  general  Hanking  business. 


1"^  INCOKPOKA  TED 

I  HE  ^ 

BANK  ofTORONTO 


lloiiil  Ofl'i.*-:  TOKONTO 


l*nSfI-ii|>  Capll.l, 
llexrr.F.l  Kuiiilx.  , 


,  .$I!,30T.272 


( 'amiiiijiii  b.iiik' 
Hanks  abncal 
Acv<  [itanfcx 


1,1  A  HI  1,1 1 II.'  :  Im.  Iiinds 

82.(i.52,0  13,  .82.330,043  . 

2S.508.3Mi  20,000.001  i  Hal.  (fur  r.  sert  i  s. 

0.120.200  5,110,252!  Diqir.  i-iatioii  A 

103.!I75  101.804:  Di v  idvmls  . , .  . 

021.501  508.221  !  I)c  c  reas.  , 

108,008 


Novji  Sc«>ti:i  tiiul  cDmiiaiiy's 


Total  public 


i  Divs.  dm  . 
lilt,  rcbalo 
R.  iV  L.  Ii:d 


was  13.000  ....mpaivd  with  13, ,470  tons  in  Lri.- K.-nIroad  baiikors  wc.rking  on  a  ph 
l)<.c..mb..r.  Tho  valuo  of  gold  pro.iuo.cl  in  l7r‘“  ^  ^7.''  '<“>‘ro,Ad  812.- 

.laimarv  was  .81 11..-, 00  as  oomiiarod  with  >-*>00  collatfral  trust  o  por  oont.  lO'I'i  , 

.810(0001  for  th.'  i.r.  vioiis  moutli.  Tho  mill  'rb'"  "b"'b  maturo  April  8  mxl.  havo  two 

ran '.*3  )H'r  ooiil.  of  the- total  possible  running  *'b'ijs  nndtr  considoration.  ^  bo  most  tax  -  ;  jjj  ] 

'  orod  plan  and  tbo  iiltimato  ono  that  will  bo  '  J  .  i  , 

-  -  adoptod  rogardloss  of  whothor  ii  .'an  bo  ar- 

Tlu‘  iloiiio  Liiko  oiroular  ann*nnt‘iiig  tho  ratigod  prior  to  .\pril  8,  will  bt-  a  big  gonoral  '  ''  “ 

new  is'iio  nil  iliod  a  I  I  ho  sha  roholdors"  moot-  moi'tgagt'  on  tho  proporly.  If  this  can  l,o 

ing  on  Fob.  0  indii-atos  that  insidi'rs  aro  not  wlii],pod  into  shapo  insido  of  tho  iioxt  txvo  or 

part 'oiilarly  anxious  1  o  ha \  o  I  lu' stock  taken  tliroo  tnonths,  Itanki-rs  will  tomporarily 

liy  tho  public  as  tho  books  were  olosod  tin'  undorwrito  tho  maturity  of  tho  notes  until  |  8pc ci. 

dav  of  the  mooting.  Share  holders  havo  the  inachinory  ot  the  now  mortgage'  can  bo  |  Doni.  Note  s  .  . 

until  Fobruiirx  20  to  makt'  I  hi'ir  desire  to  POt  into  shaiio  to  lake  <'aro  of  t  heir  ])a.x  mont .  |  ( ie  ii.  gedd  re-. 

snbsoribo  known.  The  stock.  l.Vl.OttO  - -  '  \oie  s  anil  ediq'. 

hares,  is  eetbrod  at  30  ooiits  in  tin*  propor-  Ptirfo  Kico  Itiiilwny  ('niii|tniiy'M  iioxx  Ctiiiadiaii  liaiik- 
lion  of  ono  in  lixm.  dam  at  (’omorio  has  boon  l  omploti  d  and  tho  i  Haiik.s  abroad 

- -  _  steerage  reservoir  is  now  being  filled  i hits  , '^e  i'uril ios. 

Novji  Scotia  .St»'t'l  and  K'oal  oompaiiy's  ,  saxdng  tho  expense  of  operating  tlie  steam  :  (  till  loans 
report  w'hie-h  appoari'd  this  xvoi'k  indnood  a  plant.  Tho  pe'iistooks  aro  iioarlx  l•eullplotod  ' 
atisfaotor.v  rooox  irx'  in  the  market  position  to  the  now  plant  and  tho  foundations  for  the  'rottil  liepuel. 
if  the  e'ompaiiy's  soe-iirit  ios.  Tho  ])rioo  ru'W  j>owor  house  and  maoliinory  aro  pruo-  Current  loanx 
firmed  to  70  xvhioli  roprose'iit s  a  O-jioint  tioallx  tiiiish.  d.  'I'he  balanoo  'e)f  we»rk  is  .  1  txi  rdiio. 
jidvaiK'o  sitioo  the  opening  of  the  year,  at  \  being  ruslioil  to  oomiilolion  the-  men  work-  '  Real  (state 
which  liiiio  ihofo  was  a  weak  fooling,  duo  to  .  ing  day  and  niglit  in  order  to  gid  Ilio  plant  Rroini'e  -e 
.soniee  slight  li(|nidation  from  aitpri'honsivo  ■  finished  at  tlie' earliest  date  [lossibh  .  When  ( 'ire.  doiiosit 
holders.  A  full  report  of  thee  oomieany  for,  iho  present  xvork  is  eomplete'd  iho  total  '  Lirs.  eredil  . 
10i;>  appears  elsewhere  in  this  issue.  '  capacity  of  the  company  will  lee  S.OiMl  H.l’..  .  (41  her  .Kssets 

-  -  _.  with  an  ulliniate  capacity,  as  required,  of  | 

IKritisli  ('oliimbiii  l{rcwcri«‘8.  '  p-  lO.OtKl  II. 1*.  It  is  expected  lhal  for  the'' 

proximate'  sale-s  during  December.  .8,325  liseal  year  ending  Deee'niber  31.  1013,  the  i 

barrels  for  881, (lOl).  against  8,100  barrels  '  company  xvill  show  a  large;  inere-asc  in  net  j  oi/"'  TAfA/I 

for  870,000  ill  Dee'em leer.  0.112.  The  in-  earnings.  *  Ijlvi  UlilTlj 


'I'otal  liepuel. 
(  urrent  loanx 


.8:ts,,81l5,73U  .835.4 Hi. 824  :  I'reepeily  . 

2,8C,!I.21H  2.l2!t.275  .Materials  A  8ui>plies . 

3.700,210  3.120,27.5  Advance  I’aymellts . 

02. .570  77,507  .\eeoiint'  Reeeivtible . 

77.1(05  .Sinking  Fniid  Inveslments 
.52.217  103. '.til  .Suspense., 

—  --  Cash . 

.X  1, I  .m.5  8  11 ,2.,  1.488  I  1,1.x  nil, 1  I’ll,'. 

|(■((mlm(Il  .siieek  .  .  .. 

.88117. .58  I  8.502.707'  I'referrcd  Stock  . . 

1.02.5. 3-88  3.401.203  i  Hoiid' 

.500.000  i  Cap.  Hre  ton  Klee.  Co.,  l.td. 

1.082. .573  I.  ltl7,li82  Sx'diiex  A  tilaee  Hav  Rx.  Ce 
ItlO.OOO  100.277  N'ot’es  l>’a\al>le  ‘  .. 

420. .503  105.030  .\eeounls  I'.uyable  .  ,  .  .  . 

2.540.277  2.7t)0. 102  I  .Xceoiinis  not  ye  t  Due . 

2. 0.50. 04.5  2. -50  1,087  j  Siispeii'o . 

]  Hotid  Sinking  iV  Imp.  Fluid'  . 

813. 720. otto  811,171.141  j  Replacement  Ixes.rve . 

30, .500, 320  2.S.S'2 1 .7ti8  1  Ro'crx'S  and  Surjilu' . 


10i;>  appear'  elsexvliere  in  this  issue. 


813.72ti.0tl0 
30,.50tl,320 
00.210 
21,000 
1,0.53. .50.5 
130.000 
108, this 
1.5.0  I  tt 


82.00 1, 4tl4 
IS.  7.50 
7.7.58  , 
33.381  ^ 
l.03tl 
2.77  1  i 
I  el. (too  j 

8  1.125.0(10 
243,000  ■ 

ti88.000 
1.82.000 
75,000 
12.320  j 
10..3  4H 
1)00  ( 
I  12.580  i 
1,750  I 
287.578 


OIIIKCTIHIS 

Drxe.xv  e'eui.s.ix.  I’resiele'nt ;  W.  t..  e  i eiom.ieH.x xi.  \  ie'e'-l’rrs. ;  ,1. 
llKMiiuiseex.  Jiiel  A  ie  e'-l’re'S, :  l,T.-(’)'i..  E.  )ioe,i,riiii.xM,  Nioii.,- 
i  .xe,  B.xwi.r,  l.T -t'eii,.  F.  S.  M  ku.ii  i  x,  .1 .  I,.  Exoi.e  ii  xitT,  llox.  ) '. 
S.  IIvM.xx,  yXii.i.i.xM  Si'eiMi,  Jeenx  N1  xc (»o N.xMe,  Wilmxm  1. 
(fixie, 

Tnos.  F.  Mow.  Oe'iior.'il  Munuiier.  '1'.  A.  Buu,,  ('hief  Insneeleer. 

lIANKKIt.s 

NEW  AORK — N.itieeii.il  Iliink  lef  t.'onime're'c. 

) :  II  1C ’A) .)  1 — First  .National  Bank. 

I.()N!)(>N,  E.xei. — l.oneloii  Cit.v  A  Mieilaiiei  Bank,  Limileel. 


Hanking  Convenience 

The'  Bank  of  '('oronto, 
xvith  eie'ieart  nie'nt.s  e<|nip- 
pe  el  to  irunsae't  hiisine'.s.s 
of  ox  cry  elcserlptlou 
appcrlaininK  to  hunkiiiK, 
aiiel  wit  Ii  n  ii  ni  e  r  o  ii  s 
le  r  a  II  (•  Ii  e' s  elistrihnte'el 
1  lirountiout  the;  Doiiitnion. 
and  u  full  list  of  banking 
e-orrcspoiidonls.  Is  enab¬ 
led  lo  otter  its  customers 
exceptional  facilities  for 
the  iransaetiem  of  their 
flnaneial  aftairs. 


T he  Merchants  Bank 

Eslablished  1864  of  Canada 


Head  Office,  Montreal 


70..800 
21 .000 
tioo.020 
1 10.0(10 . 


IKrilisli  ('oliimbiii  l{r«‘w<'ri«‘8.  '  .\  p- 

preeximale  siile's  during  December.  .8,32.5 
barrels  for  .881, OOM.  against  ,8.100  barrels 
for  870,000  in  Dee'em  leer.  1ttl2.  Tho  iii- 
roas)'  ill  roc(i))ts  is  niainly  duo  to  larger 
boltle'd  boor  sales.  For  tho  11  months 


84.5.001.01.5  .841,23  I.  Iss 


BIG  DEMAND  FOR  BOND.S 


Ciiiiadii  Itreiid  has  been  eeiie  of  the  inosl 


iided  DceeTnieer  31.  1013.  in  re'i>eet  of  act  i  ve  St  oeks  of  t  he  Toroiit  o  list  a  ml  dll  ring 
which  jicriod  tlie  lir.sl  animal  report  is  now  (be  we-ek  it  attained  a  nexv  high  b  xel  lor  the 
111  course  of  prepnra t ion.  llii'  aggregate'  present  movement,  at  .10.  'I  his  is  within 
approximate  sales  amoiiiileel  to  1  1.5.034  ^  it.s  record  liigh  reaeheel  in  1!I12. 


barrels  for  -81.132.021. 

Peiinsvix  Wiilor  iiiid  I'ower 


about  tlie  time  the  stock  xvas  first  li.sted. 
Increasing  earnings  are  gixcii  as  tlie  itiotiAt' 
for  the  enlarging  de'inand  for  this  issue'. 


moil  won’t  on  a  I  per  cent,  divideml  basis  I  The  new_  Winnipeg  and  Meentre-al  Plants.!;;'";',-  ;:Z-  Tnlu.-i'T 
vitli  fht‘  (i*‘Dlarati<ui  tlM>  win  k  of*  an  initial  Rr*' h<)U  doiii^  a  profiTalil*' Lumid'ss.  Jiuf  nt  i  i  imL.si rial  iximls  can  now 
divid<*n<I  of  1  per  m  iiI  dc<*larc(l  payaWlL- .  ''J I  !  ^  '  on  tcrni'^  which  arc  not  lik(-Iv 

April  1  to  stock  holders  of  record  March  31.  i  loronto,  xyhieh  is  making  new  high  |  f.,,  .-v  l!,,,.; 

This  dixide  nd  declaration  was  forecasted  by  D'Pords.  1 1  is  understood  that  lor  t lie  lialt- i  ‘  .  • 

J.  F.  Aldred.  president  ofth . .  a(  <'n'>ing  December  31  (■arnitigs  xvilF  VKW  si'KK'lKxi  ’I'ltin 

the'  annual  meeting  lielel  a  short  time  ago.  ''Odal  1.4  per  cent,  on  the  preferred  stock,  !  M  M  IhN  Ul  I 

Alaiiy  Aloiilrealers  hold  stock  in  the  com-  "J!  ''Oaa'  '•*  0  ij  per  ce-nt.  on  the  e-oninion,  'cxeral  xer; 


!  Itoyal  Securities  ('ur|,f»r,ili<>ii 

During  the  past  nioiilli  there  has  been 
a  big  deiiiand  for  good  bonds,  espe  <'i;i|lv 
for  iimnieiieal  issues,  tin'  prices  of  xxliii'h 
have  been  marked  up  x  cry  rapidly.  The 
same  thing  is  noxv  liappeiiiiig  in  public 
utilities  and  sound  industrials  are  sliow- 
ing  the  satlie  telldelieie'.  Rllblie  Utility 
and  industrial  bonds  can  now  be  oblaineel 
on  terms  xxhieh  are  not  likely  lo  beeoim' 
available  again  for  ti  x  e  rx  long  period. 


i  TRETHEWEY  xMLNE.  1 

I  ......  .  .  ! 

I  I’riMliielittii  nf  1013  ,Mii<i«-  Wit’liodi  Seri- 
«>ii.8ly  liii|i,iiriiiu  Ore  IteNerve.S. 

'rile  annual  re  port  of  .  Ihu  .  Tre.thexvey 
'  Sil X  er-( 'obalt  Mine  Ltd.  for  1013,  w  hich  will 
'  be  represeiite'd  at  the  shareholde  r'" liie'etiug 
on  February  2.5,  shows  a  total  teroyRietion  i 
I  for  the  year  of  010.127  ounces,  haxing  a| 
i  gro'S  xalue  of  .830,5.500.  .\fter  de  elneling 
i  charge"  the'  net  xalm  of  tlie'  'ilver  lerodlieed 
i  amounted  to  8333,011.  compared  xxith 
I  .83:is.010  in  J'.t12.  (  Jross  revenue  was 

;  .83:;i,70!>. 

j  (Iperating  e.xiieiises  aniouiiled  to  8204.-, 

!  072.  leaving  a,  net  revenue  from  oiierat ions  j 
i  e.f  111)'  mine  of  8130. (jti7,  compared  with; 
i  8127.83  4  in  1012.  : 

\  Th)'  dire'ctors  e'ommeiit  e.m  the'  fact  that,' 

I  1  he  prodiielion  has  be'cn  made  without  iiu- . 


pany’.  ‘t1..’  stock  has  been  tra.ie  .l  in,  in  after  allowing  for  de'pree'iatibn  and  the  7  per 
tlu*  unlisted  (icpnrttnciU  of  flic  Slock  ' stock  uividcud. 

Exchanj?c  at  H7.  1 

-  - .  .  i  NORTHWExSTERN  LIFE. 

lailio  Asb<*st«»s  aiiu  i  iir<»jiio  i  ^  _ _ 

tor  101. 1  'hows  a  '’’•it  "t  820,0.40.  As  orjrgqizgtion  meeting  of  the  share- 

there  was  a  delieit  of  .811.420  al  the  end  of  ,  ,,  .  .  ,  ..  . 

1012.  the  balam-e  sheet  of  December  ;{ | ,  hold.'rs  of  tho  North vxcstej.rn  late  .Vssuraneo 


ral  xerv  iiUer.  si  ing  i  Pairing  ore  rese  rves.  (’oti'Hlling  Fngineer  ' 
,  '  I-  •  ,  Forbes  reiiorls  that  developmeiit  work  lias  j 


1012,  the  balani'o  sheet  of  December  ;{ R  neiiae  rs  or  ino  rsorinvxesiern  laie  .Assurance  During  the  year  1013  sjieciim  n'  wen- 
1913.  shoxxsa  total  deficit  of  .532.2.50.  This  ,  Cetni  pany  xvas  held  at  tho  (’ompany's  'brought  in  from  Delano  Lake,  evitliin  a  fexx 
was  due  to  a  combination  of  adxe'rse  eir-  Ashdown  Hloek,  Winnijieg,  on  'miles  of  tlie  "lligiiland  liiti."  situated  at 


I  specimens  of  Iremt  haxe  been  taken  in  llie  j  sntestantially  as  much  silxe  r  in  siglil  \ 

;  lakes  that  are  found  in  the'  boiimlaries  ofi..,;;  Ims  been  re'iiiox cd.  Mr.  Forbe's  |elaees 
!  Algoiietniii  IVoviiieial  Diitari.i'  Park,  'ilu-!  total  ore  reserves  at  20.!I28  tons,  of  an  esti- 
.ated  in  the  •llighlunels  of  Ontariee."  2()(  I  '’.'’'‘I*"'' 

'miles  north  ..f  Toronto.  170  miles  xve''.  ofi  Ib.'^  ;20.028  tons  ••ompare'.s  with  .>1.1,2 
;  Otttixva  and  280  mile  s  xxeist  of  Montreal.  I  '  'tunkfe  d  .it  the  end  ol  I,  1-. 

During  the  year  1013  sjiecimen'  wer,-  .8150,000  in  l>ix ideiixis. 


s  of  .58,5,070. 
with  .31.172 


Fr»«id«n4 . SlU  II.  MONTAIJU  ,U.I,AN.  C.V.O. 

Vice-Preslflent . . . K*  BLACKWELL 

General  Mene^er . . . H.  BliBDHN 

Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

2J0  Brancbc.  and  Agencies  in  Canada,  extendiag  Lor. 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted, 

fepeclr  I  Attention  given  to  Collections.  Savings  Hank  Department  at  all  branches. 

I).  C.  MA«4AltOH'.  .  .  Manaaer  Moiitraal  Uraueh 


THE  ROYAL  BANK  OF  CANADA 

INCOKPOUATEO  1869. 

Capital  Authorized . .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Kico  and  Dominican  Republie. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADO.S— Bridgetown;  JAMAICA— Kingston) 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


was  due  1(1  II  eombiiiatiejn  of  adxe'rse  eir- '  Ashdown  Hloek,  Winnijie 

timstanee's  xvhieh  does  not  iiifluenee'  eqie-r-  Saturday,  February  14. 
ations  this  vear.  I’riees  are  noxv  consider-  The-re  was  a  large  representation 
ably  higher’ tlian  a  year  ago.  and  a  larger  ,  from  Winnipeg  and  xx-estern  points, 
liro'tit  will  he  realized.  I’raetieally  I  he  en- j  A  strong  board  composed  of  x 
tire  output  of  a.'lx'stos  fibre  ii|>  to  ()"tober  business  and  profe.ssional  me'ii  was 


turday,  February  14.  !  Algonquin  I'ark  'tatioii  on  the  line  of  the' 

The're  w-as  a  large  representation  present  i  Cratid  'I'rniik  Railxvay.  'riiosee  speeiiii'-ns 


Tho  dixidends  paid  during  fhi'  year 
jimoiinted  to  $150,000,  and  after  all  pro¬ 
vision.'  liave  bee'll  made  the  suriilus  I'arricd 
forxvard  to  the  e'tirrent  year  i.s  .$140,148. 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeta. 


m  Winnipeg  and  xx-estern  points.  j  resembUid  both  the  salmon  and  the  speckle  d  | ‘'’'rreiii  ye.ir  i.-;  -tho,  n.-x. 

strong  board  composed  of  xve'.stern  troni,  as  much  so  that  the  Suiierintendent  of  i  •  he;  eomiiany  seeure'd  a  weirkiiig  option  on 
dn.'SS  nn.l  nrote^sirm  ;>  I  m..T.  xxe.s  1.1,.,  . . .  .  el...  ....L; ........  )„  l>....  ^  U  <'St  HeaVcr  Mine.  Ill  the  I’ort  Arthur  dlS- 


tire  output  of  a.she'stos  fibre  ii|>  to  ()"tober  business  and  profe.ssional  mt'ii  was  elected  I  the  Park  sent  oik'  of  the  specimens  to  Pro-  '  liea 

next,  has  been  sold  at  advanced  prices  and,  and  at  a  board  meeting  he'ld  at  the  elose  of  i  fe-ssor  Prince'  of  the  Fisheries  Department.  ^  ^  J.' 

lee'ording  to  the  managing  diree'tor,  indi-  the  shareholeier.s’  meeting  the  ftffie'crs  were'  |  Ottaxva.  xvho  refiorts:  “It  really  aiipears  i 

■ations  are'  that  ftirllii'r  aeivarices  in  prices  appointed,  by-la ws  jiassed  aneJ  arrangements  :  |,,  ),(.  .>  hvbrid,  namelx’.  the  Hrook  and  the 

may  be  obtained  for  the  balaiiee  of  the  out-  :  made  for  an  aggre'ssive  campaign  to  dispo.see  j  e.rey  Trout  ior  Lake’'rrouD.  'riie  dental  '»pt‘rati 

[nit.  The;  annual  meeting  xvill  lee  held  of’  tbo  balance  of  the  lirst  allotment  of  the  features  and  Ibi'  iiaturo  of  the  xoiner.  a.' 

March  J.  i  eompany'.s  stock.  xx,.|l  as  the  leectiliar  color  and  the  'ha))e  of  :  I'eross  reef 

,  ^  _  .Mderman  W.  b’.  Milton  xvas  elected  the  tail,  all  indicate  a  eoiiibinaiion  of  t he  ;  Dn' ot  sni 

Howsoii  Pure  Wool  T'extiles  J.iiiiited,  president,  supported  by  J.  F.  (’.  Nletllove  as  txvo  s))eeies,  which  its  is  xvell  kiioxvii.  arc  j 


the'  liaturo  ol  Die  xeeiner.  a.' 
■etiliar  color  and  the  'ha))e  of 
ndicate  a  eoiiibiiiaiion  of  the 
xvhiedi  iis  is  xvell  kiioxvti.  are' 


of  .Vmherst.  some  lime  ago  leassed  its  [ere-  vice-president,  Ii.  R.  S.  McCabe,  as  mana-  |  separaled  further  than  thev  used  to  be.  | 
ferred  dixidends  and  has  now  defe-rred  the  ,  giiig  director,  F.  ().  Maher  as  secretary  and  i  TJie  Hrook  'rroul  and  the  Lake  Trout  were 

interest  on  83.50.000  bonds.  Inability  to  '  14(‘rt  Oeiser  as  treasurer.  The  Hoard  of  at  one  time  include  d  under  1  he  same  ( ieiius  • 

II  the  niannfaetiire  of  t he  mills  is  one  of  the  directors  also  includes;  H.  L.  sYdolph,  I  Salvelinus.  but  fliex  aieiiear  to  be  noxv  se  p- 

asotis  given.  'I'he  directors  tilso  lilame'  14randon:  .1.  W.  Hreake.v,  Souris;  W.  .1.  I  arafoei  into  txvo  (ie.nera,  the  (irev  'I’roiii 
the  xciidors  of  the  old  eeunpany  for  re'iire-  Hright,  P.,1.  Homeyeranel  D.  O.  .McDonald  I  leeing  put  into  the  (lenus  ( 'liristix  eoner.  A 

sent  ations  made  at  the  time  ot  t  lie'  transfer.  •  of  V\  inuipi'g.  |  hvbrid  spceiali  v  con  nee  ted  wit  li  two  separate;  ' 

A  spi'ciul  ineeliiig  of  the  shareholders  eon-  |  The  company  was  incorporate  d  this  year  (j’enera  is  a  remarkable  and  e  xceediiiglv  in-  ! 
sidered  a  statement  by  the  directors,  who  and  has  an  authorized  cajiital  of  ono  million  |  teresting  oecurrenee.  1  am  most  interested! 
reported  a  lejss  of  $.50,000.  A  shareholders’ ,  dollars.  A  large  amount  of  tho  capital  in  this  spee-inien  and  inleiiei  to  look  into  the  I 


!  frict.  'rii)>  stati'inent 

is  mad(' 

that  Ihe 

1  ri'wits  of  development 

xverk  1  h( 

re  is  en- 

'  cotiraging. 

fullows; 

Operating  accoiiuls  ('(jiiiiiiir)'  to 

1912 

1913 

( ires.',  receipt, s. .  . 

.8;401,()87 

$292..570 

;  ( li'i’  at  smelter,  cic. 

7 1 .882 

72.990 

j 

8372.901 

$305, .500 

j  Lc'S  cO'l  of  tmirLi'iing 

34.329 

31,955 

.5338,040 

$333,011 

.Sundry'’  receipts .  .  . 

1 .090 

1,1.58 

1 

.'«340.33() 

.5334.7()'.t 

j  1  )i'l>ur.''ciiienls . 

212,190 

2(»4,(»72 

]  CiiiTi)'d  forward . 

$127.8.34 

$130,007 

sidered  a  statement  by  the  directors,  who  and  has  an  authorized  cajiital  of  ono  million  teresting  oecurrenee.  I  am  most  interested!  — - 

reported  a  loss  of  $50,000.  A  shareholders’ ,  dollars.  A  largo  amount  of  tho  capital  in  this  sjieeinien  and  inteiiei  to  look  into  the  j  t  icried  forward .  $127,834  $130,007 

committee  of  three  xvas  then  aiipointed  to  stock  has  already  been  apjilied  for  anel  tho  question  further  as  the  nature  of  tlie  egg'  - 7 

look  into  the  matter.  One'  of  these.  Col.  i  directors  expect  that  llie  eomiiany  will  gnd  the  features  of  hybridisation  aro  so  '  LMPERIAI.  'rOBA(!<'0  OF  CANADA. 

B.  A.  Weston,  general  manager  of  the  East- I  actively  enter  tho  insurance  field  in  October  remarkable  seientitieallv  that  it  is  xvorfhl  The  report  of  the  I mperi-il  Tobacco  Co  of 

erti  Trust  (5...  declined  to  act.  and  another  of  this  year.  The  preliminary  orgaiiizaUon  -v^jiiR,  trying  somee  exporimenral  work  to  .see  i  Canada  Ltd  states  tliat  during  the  vear  to 


spe'cial  nu'esliiig  has  been 
sneccssor  to  him. 


(ti)'  of  these.  Col.  i  directors  expect  that  the  company  "ill  I  and  the  features  of  hybridisation  aro  so  '  LMPERIAI.  'rOBA(!<'0  OF  CANADA.; 

nager  of  the  East- I  actively  enter  tho  insurance  field  in  October  remarkable  seientitieallv  that  it  is  xvorfhl  The  report  of  the  I  mperi-il  Tobacco  Co  of' 

I  act.  and  another  |  of  this  year.  The  preliminary  orgaiiizaUon  ^-hiR,  trying  some  e'xperimental  work  to  .see  ;  Canada  Ltd.  states  tliat  during  the  vear  to  ! 

ealled  to  secure  a  xvork  of  the  company  xvas  conimenced  under  r  the  hybrids  .'an  be  i.rodiieed  artilieially.”  j  September  :40  dividends  amounting  to  0  per 

the  proposed  title  of  Ihe  Winnipeg  Life.  "ere  paid  upon  the  1,232.877  old  I're-  ] 

. .  '  '  " '  ^  ANOKA  S  NKn  m>OKLF.I.  i  f*  nquit*  shurus;  tho  proportionaU'  jRirt  of  tlio  I 

. .  '  ■  -V  :  The  Board  of  'rrade  of  Camera.  Sask..  ;  dividend  was  also  paid  ejii  the  417,123  new 

\V  1 1  •  4  1  >  1  1  r  )i  iirtff'ruDoc'  shares,  and  four  iiiltTiin  divi- 

.has  just  issue'd  a  very  handsome  belde  r. 

portraying  various  features  ol  groxvlh  of  the  i  tin,  ordinary  shares,  leaving  a  balance  of 

I  town  of  Canora  and  giving  details  regarding  I  •8.'474,2.5().  The;  net  profits  for  the  year,  after 
>  j  the  splendid  opportunities  to  he  fotind  in  I  deducting  all  charges  and  exp^e'iises  for  man- 


$25,000 

Winnipeg  Electric  Railway  Company 

5%  First  Refunding  Mortgage  Bonds 

The  bonds  are  dated  January  2nd,  1905,  and  mature  Janu¬ 
ary  1st,  1935.  Interest  payable  1st  January  and  July.  Principal 
and  Interest  payable  at  the  Bank  of  Montreal,  Montreal,  or  at  the 
agency  of  the  Bank  of  Montreal,  New  York.  Denomination. 
$1,000. 

I'  l  LL  1»AKTICI:LAUS  AND  PRICE  I  RON  REQUEST. 

C.  Meredith  &  Company,  Limited 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 


DIVIDEND  No.  DO. 


.\(,ti((;  I'  hereby  given  flint  :t  dix  ideml  of  Three  pe-c  ce'nt..  being  at  file 
rate  of  Txvelve  per  eent.  per  nnniini  upon  fhe  paid  up  eapifal  stock  of  thi-j 
Hank,  has  this  day  been  deelareit  for  fhe  eiirreiit  three  months,  and  that 
the  said  dividend  xxill  be  jiayable  at  the  Hank  and  its  branches  on  and 
after  Monday,  the  Seecond  day  of  .March,  1011,  to  shareholders  of  record 
at  the  close  of  business  on  the  IGth  iebruary  ne.'.t. 

By  order  of  liee  Hoard, 

tiEOKCiE  BURN. 

Coneral  IManager. 

Ottawa,  (int.,  January  lOfli.  191  I- 


the  splendiel  opportunities  to  he  fotind  in  j  deducting  all  charges  and  (jxix'fises  for  man- 
the  toxvii  anel  surrounding  district.  Rlagement,  ete'.,  xvere  $2,3e)2,<04,  to  which 
shows  the  advantages  of  Canora  as  tli('!"i’''"  added  ameninl  brought  forward, 

coming  railway  and  distributing  eeiitre  „f  5349,948;  less  amount  transferred  to  general 
north-eastern  Sasktitehewtin.  Canora  is  reserve,  .$200,000,  xxhich,  after  deducting 
one  of  the  very  few  western  towns  that  is  'ii'idends  paid,  0  per  cent,  on  old  preferonee 
at  present  earrving  on  an  aedive  camuaiLMi.  |  (naounting  to  .$.400, ()00,  and  diyi- 


Montreal,  Can. 


London,  Eng. 


at  present  carrying  on  an  aedive  campaign.  |  Diares,  amounting  to  .?.it)ti,t|OiJ,  ami  uivi- 
;  by  advertising  in  financial  and  industrial  ;  ”e''d  rin  new  issue  of  417.12.4  shares,  $1.4,L.4.), 
'journals,  with  intent  to  interest  whole.'ale  '  •‘''I'l  <> '2  per  eent.  on  ordinary  share's,  $l.e.>;>  ! 
land  distributing  hou-ses  bv  their  offer  „f  :  1()2,  leaves  an  available  balance  of  $3<  4,250,  | 
:  free  sites,  etc.  A  copy  of  this  folder  can  be  .  "hich  it  is  proposed  to  transfer  to  j 

:  obtained  by  addre.ssing  F.  O.  Larson.  I  n- i  K'  "'''?'  re.serve  the  sum  of  $20.4,000,  bring-  , 

!  dustrial  Commissioner,  at  bis  Winnipe-g  '  of  that  account  ii))  fej  '$803,-  j 

i  office,  910  Somer-set  Block.  I  the  directors  recommend  that  the 

1  _  1  balance  remaining  of  $171. 2.(0  should  be  I 

NORTH  MONTREAL  LAND  CO-  e'arried  forxvard.  The  above  figures  do  not  j 
p  .  include  the  company’s  proportion  of  un-  I 

I  The  annual  report  of  the  North  Montreal  |  divide'd  profits  of  the'  associated  (;omi)anies, 

I  Lund  Company  Limited  show.'  net  sales  for  '  and  which  they  have  not  thought  lit  to  de- 

j  1913  of  $120,121.  A  dividend  of  forty-five  j  _ 

per  cent,  was  paid  to  the  shareholders.  'Phe  j  CANADIAN  FAIRBANKS, 

officers  and  directors  of  the  companx-  tori 

the  ensuing  year  are  as  folloxx's;  Hon.  J.  1’.!  The  annual  meeting  of  the  Canadian 
B.  (,'asgrain,  president;  Pcercival  Molsoii,  i  Fairbanks-Morse  Co.,  which  was  to  have  , 

I  vice-president;  D.  W.  Ogilvie,  secretary-'  i  been  held  this  weqk  was  postponed  until 
1  treasurer;  directors,  J.  M.  McIntyre-'  and  sometime  in  March. ,  The  date  has  not  yet 


Business  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

engravers  and  printers 

B.\NK  NOTES,  BONDS,  SBLVRK  CERTIFICATES. 

DR,\FTS.  checks,  LETTEP24  OF  CREDIT.  ETC.. 
l'’OR  BLANKS.  CORPORATIONS  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERNSIENT 
OF  C.AN.AD.V  FOR  DOMIN  ION  NOTES,  POSTAGE 
AND  REVENUE  STAilPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St 


TORONTO 

19  Melinda  St. 


MONTREAL 

,t71  St.  James  St, 


WINNIPEG 

504  Main  St. 


G.  '^V.  FarreU. 


been  decided  upon. 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  21,  1914. 


THECANADiANBANKOFCOMMERCE 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


MACKAY  COS. 


CALGARY  POWER. 


'  IncoiiK- F»r  Hqiiiii  to  5.32  Por  CVnt.  FiimintlH  for  1913  Equal  to  4  3-1  Prr  I 


on  f'oininoii  After  4  Per  Cent. 

For  Preferred. 

'I'lic  Mackay  ('os.  lias  issued  its  report 


('ent.  on  ('ontniou  Stock — 
Development  Work. 

Tlie  annual  meeting  of  the  shareholders 


UOAKD  OF  DIKECTOKS: 


Fir  Edmiinfl  M'alkrr,  f.V.O.,  1>.C.L., 

President 


TTon.  4tenrile  A,  Cot 

Jofin  lloskin.  Ksq.,  K.C..  LL.IK 

J.  Havelle,  Ksq.«  IX.U. 

A.  Kinflliiian, 

I^ir  l..>’tiian  I^lelviii  Jones 
Hon.  V*  C*  Edwardai 


ALEXAM>FK  LAIRD, 

lieneral  Manai'er 


K.  K.  ^^ood*  Kst|« 

Sir  tloliii  ^f>  4iil»son« 

K.C.,  LL.n. 

Itoliert  Stuart*  Kvq* 

<t.  h',  ttalt*  Kst|. 

II.  .1.  Fuller,  Knti 
Alexander  Laird*  Ksq. 


/.  A.  I.otIi,  F^o.,  K.C.,  LL.P.. 
^’ire-  Presiilent 

%t  illiniii  Fnrwell,  Fnq.,  P.C'.L. 
ttardner  Sfeveus,  F’«q, 

Iteorile  <t.  F'oMter,  Esq,,  K.C'. 
C'lin«.  Colhy.  Fsq.,  M.A.,  Ph.lL 
A.  C'.  Fliiinerfelt,  Fm|. 

4i.  W.  Allan,  Knq. 

F.  II.  Jones,  Esq, 

JOHN  AIKD. 

AshiMtaiit  Cieiicral  .Maiiai^er 


'  tor  the  >ear  ended  January  .51,  1914.  The  |  (,f  dj,.  (’algary  Power  Company  will  be  held  | 
income  aeeount  eomiiares  as  follows:  I  ■  i  a,  u  w> 

'  1914  isn  191‘»  ! 1 

Ineonie..  .  *$4.21)2.4  l.l  4,  i;iC..(M)9  4.128, 49t)  '  company  j 

'  I’ref.  div.  .  .  2,IH)t).l)1M)  2.t)IK).()(K)  2.(HH).OOt)  1  ^‘'’"•‘inted  f«)  $-40,1 1()...8,  operating  ex-  | 
Coni.  divs.  .  2.0f')9.t)20  2.()(')9,020  2,0(>9,02() 

Oper.  ex[». ..  ;il)..')8.S  :n.:i24  32,092 


lienses  $')2,055,  leaving  net  earnings  avail¬ 
able  for  bond  interest  $188,000.  After  j 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


Siiri>liis  ’  ■  lio'viir.  07’-J70  paying  interest  of  $100,034,  a  balance  of 

.t  .r/'  -  «S8,02ti  remains,  equivalent  to  4^  per 

Kqii.il  to  per  cent,  on  $41,380.40(.)  ci.nt.  on  the  common  .stock. 

after  allowing  4  per  cent.  <  n  comparison  of  the  earnings  for  1913 

•  >)  .t  (  ,000  preferred  stock,  as  against  o.08  wi(h  those  of  1912  shows  how  business  has  I 


INFORMATION  FURNISHED. 


COKUEaPONDENCE  L^Vir.,D 


The  ('aiii)fiiiiii  Kaitk  «»f  f'oiiimerce  lintiiiii  Hrjiiieli€7<  in  nil 
llie  important  towns  and  cities  tliroiiiiliont  C'anaila,  n.s 
well  a.s  in  Newfoundland,  the  I'nited  State.s,  Kndhind  ami 
Alexieo,  offer.s  unsurpassed  fneilitie.s  for  the*  triinsaetion  of 
every  de.seripticni  of  hiinkinO  hiisiness. 


HIE  BANK  OF  BRITISH  NORTH  AMERICA 


licr  cent  on  same  stock  previous  y(>ar.  |  increased: 

Income  from  investments  in  other  coin- | 

Iianics.  The  income  of  tlic  sul)sidiar3’  com-  |  (jross  earnings 
panics  of  the  Ma-kay  Cos.  is  preater  than  ,  Operating  expenses .  , 
I  IS  n*fiinr<‘(i  (o  pay  lht»  tlivuh'nds  of  tlie  j  ‘ 

Mackay  Cos.,  but  its  [lolicy  is  to  obtain  '  y;,,(  earnings 
I  from  its  sub.si.liary  .•onipanics  only  enough  '  i„t.  eharges’  •’  ^  •’ 

I  moiicv  to  meet  those  dividends.  J  ” 

I  The  general  balane*,  sheet  of  the  Maekuv  1  Uernlnc 
I  r,.. . ••I....  -ji  . "9rpitis. . 


1912  1913 

$192..34(>  $240,116  1 
40,639  52,055 1 

.$151,707  $188,060! 
89,757  100,034 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St  James  Street,  Montreal. 


('ompanies  as  of  Jan.  31.  1914,  compares  as  i 
follows:  ! 


Invested 
in  other 


EMablWied  In  ISM. 


Inrorpofated  by  Royal  Charier  In  lft40 


Paid-up  Capital  -  -  •  $4,866,666.66  Reserve  Fund,  -  -  •  $2,920,000.00 

B.ad  Offir. — 5  GRArECnirRCH  STREET.  LONDON 
BEAD  OFnCE  IN  CANADA  —  St.  J.mea  Street.  MONTREAL 
U,  B.  MACKENZl];:.  Ciener.1  Muiacer. 

This  Bank  has  Branches  in  all  the  princ  pa'  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Aiienta  for  the  Colonial  Bank,  West  Indiea. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


I  I  1^  CHARTER  1 

Homedank<^uanada 

NOTICK  OF  (H  AKTKBI.V  DIVIDEND 

Notice  is  hereby  given  that  a  Dividend  at  the  rate  of 
.Se»eii  per  rent.  (7'')  jper  annum  upon  the  paid  up  Capital 
8tock  of  this  Hank  has  been  deelarcd  for  the  three  numfhs 
•'nding  the  28th  of  February,  1011,  and  that  the  same  will  bo 
payable  at  its  Head  Oliiee  and  Dranclies  on  and  after 
Aloiida.v.  the  2nd  of  ATarcIi,  1!)11.  The  Transfer  liooks  will 
be  closed  from  the  loth  to  the  2Sth  of  February.  1914,  both 
days  inclusive. 

]!y  Order  of  the  Hoard, 

JA.MKS  MASON. 

Toronto,  January  J4lh.  1914.  General  Manager. 

THE  DOMINION  BANK 

S>111  EDMINU  II,  OSLER  M.P.,  PRESIDENT.  W.  D.  .MATTHEWS,  VICE-PHESIOEN  1'. 

C.  A.  BOGERT,  General  Manager. 


Trust  Funds  Should  Be  Deposited 


$91,997.71  I  92.013.749  91,919.339 
471.99.'.  3.)3.1.>5  411,900 

$92,469,709  92.366,904  92,331,2.38 


Surplus .  $61,949  $88,026 

Extendinii  Equipment. 

During  1913  tho  fourth  unit  at  Hor.so ; 
Shoe  Falls  plant  was  installed  bringing  the 
equipment  at  that  point  up  to  it.s  ultimate 
capaeity. 

An  entirelv-  new  development  wa.s  con¬ 
st  rneted  by  the  e.ompany’s  forces  during 
1913  at  the  Kananaskis  Falls,  a  distance  oi 


INCORPORATION  NOTICE.  INCORPORATION  NOTICE. 

Abitibi  Power  &  Paper  Company,  Warner’s  Features  of  Canada, 
Limited.  Limited. 


BI.K'  Xotieo  is  hereby  given  that  under  the  First 
Part  of  chapter  7!)  of  the  Itevised  Statutes  of 
First.  Part  of  chapter  79  of  the  Revised  Statutes  j  Canada,  lOOti,  known  as  "The  Companies  Act.” 


I>r  .  1  .  lo  rwaiiaiutsiviB  I- aii.s,  a  ui.siauvo  U  Canada,  1900,  known  as  " The  Companies  .Act."  |  huters  potent  liave  been  issued  under  tile  Seal  of 

1  f.  stock  otl.lMMl.tWK)  ill  I, ()()(), 000  ..0,000,000  two  miles  above  Horse  Shoe  falls  develop-  letters  patent  have  been  issued  under  the  .Seal  of  i  the  Seeretary  of  .State  of  ('anada,  hearing  date 

Com.  stek  4 1,380.400  41,380,4tK)  41.380,400  ment.  and  the  first  6,000  horse-power  unit  |  the  .Secretary  of  state  of  t;annda,  bearing  date  |  the  2.sth  day  of  .laniiary.  Kil  l,  incorporating 

Suri.liis  1  tlS<t  list;  *>(11  «1">(1  S‘1U  was  mil  into  service  on  Denemher  27  An- I  the  "th  of  Fet.ruary.  1914,  incorporating  W  illiam  Errol  Malcolm  MeDougall,  .lolin  .lennings  Creelman. 

>7urp  tl.s. .  I  us  .IN  «.l.)t.),,N.19  W.jS  put  into  btr\ ICO  on  IJeceinOt  r  Zt.  An  j  Hague  Davis,  barristers-  Gilbert  Sutlierland  Stairs  and  Pierre  Francois  Cas- 

lotal.  .  .  $92,4t.9. .  09  92,3l>(.,904  92,334.238  other  6.000  horse-power  unit  is  now  being  John  Rudd  Rumhall,  .lames  Stanley  grain,  advocates,  and  John  lluchanan  Henderson. 

The  annual  laoii.rl  of  the  Maek-uv  Pom.  installed  and  should  bo  readv  for  operation  I  Beatty  and  Wilfrid  Maynard  Cox,  students-at-law.  clerk,  all  of  the  City  of  Montreal,  in  Ih.-  Province  of 

"port  the  .Mat  K.ij  com-  month  thus  eomnletinv  all  construe- '  a»  of  the  city  of  Toronto,  In  the  Proving,  of  Ontario,  yuebce.  for  the  following  purposes,  viz;— (a)  To 

panics  .says:--  oii.s  rnoiuii.  luus  (.ompieung  an  tonsiruc  ,  following  purposes,  viz:— (a)  To  purchase,  maniifaeture,  asscmi.le  and  construct,  to  l.uy,  rent 

“  Xot  witlislandiiic  nuiclioi.  in  trail.*  iliir.  "'ork,  at  present,  in  liand.  tajip  over  or  otherwise  acquire  from  Abitibi  Pulp  &  or  otl.erwl.se  acquire,  and  to  own,  use,  operate  and 


“  Xi.t  withstanding  reaction  in  trade  iliir- 


ablc  to  report  that  t'Xtcnsions  have  gone  on  i  TIic  Kananasklii  Plant.  land  to  pay  for  the  same  fn  paid-up  shares,  bonds,  i  lets  or  other  dramatic  and  musical  proiluetioiis.  or 

as  Iisii.al  without  tho  issue  of  ..l.liwaGoTis  I  debenture  stock  or  otlicr  securities  of  this  company  the  .simulation  therts.f  l.y  meehanieal  or  other 

,  iltw.Mi  (I,  f  *  '  oDllganons.  VVhen  the  Kanaiiuskis  plant  is  in  full  op- |  or  otherwise:  (bt  To  maintain,  conduct  manage  I  means;  (h)  To  muniifarture.  construct,  a.ssemole. 

and  utItK.Ul  the  u.se  ol  any  part  of  the  f-  ion  which  will  ho  nbont  the  middle  of  '  and  carry  on  the  business  of  manufactuiing.  |  buy,  rent  or  otherwise  acquire  and  to  own,  operato 

serves  whieli  have  been  built  up  in  the  past,  i  about  the  middle  (  t  j  purchasing,  selling  and  dealing  in  pulp  and  iiseand  tosell.  lease,  lieense or otli.'rwise dispose 

Vi.t  onlv  this  l.iif  flo.  i  febfnar.v,  the  earnings  should  show  a  very  wood,  wood  pulp  (whether  meehnnieally  or  client-  ,  of  and  generally  to  deal  with  mer.-lian.iise  and  in  aU 

A'i  ,w.(’  /  I  .“"  substantial  increase,  and  the  company  be  leally  prepared)  and  in  any  and  all  kinds  of  paper  i  and  any  parts  or  materials  of  every  nature  w-hatso- 

iiierc.ised  IK  1  .so  largely  as  in  previou.s  •  nosifion  to  fill  all  reuuirements  for  and  any  and  all  lngri>dlent8.  products  and  com-  ,  ever  which  may  h.*  use.l  m  aud  in  eonms  tlou  with 

I  vears,  but  siib.stantiallv;  while  at  the  sanic  "  ^  position  to  nil  all  requirements  lor  '(hereof,  and  any  and  all  materials  that  now  |  the  said  machines  or  mcehunual  devices,  j.articularly 

■(ill...  fl...  nhvsii-.l  of  tl...  or,.  '  power,  and  provide  eflicienl  and  satisfactory  are  or  her.gifter  may  he  used  In  or  connected  with  (  nnords  of  films  or  otlmr  articles  ol  a  similar  nal.iro 

iinii  lui  pn.VsK,  I  tonuuions  ol  liu,  pro-  ,  j,,,rvi,.,.  f,,  its  cu.stomers.  such  manufacture  .and  to  maintain,  ronduct.  man-  ;  liieldeiilal  to  tlie  iiseof  said  maeliines;  (C)  '  (.aequiro 

perties  ot  t  he  telegraph  and  cable  system  ;  \  ,„„nn-  other  entmets  th.,  enmnanv  has  age  and  carry  on  the  liuslne.ss  of  lumbermen,  timber-  ,  by  grant,  gift,  piirehase  or  otherwise,  and  to  hold, 

iiavc  been  kept  up  to  the  highest  lioint  of  i  Among  (Jth(  reontraits  the  compatij  "ds  ,jva|.  „wn,  use,  operate,  mtr.xiue.- ami  present  and  to  sell. 

eHiei...i.*e  s,  i  i  xvqth  the  clt.v  of  (  algary  providing  for  mg  tn  timber  and  woods,  timber  limits  and  wood  I  llcen.se.  assign,  leas.*  and  generally  to  deal  m  stage 

•  .  .  !  a  si.i.i.lv  <.r  n  tniiiimiim  ,.r  r.  non  hnrun.nnwor  ;  lands  and  licens<>sand  of  manufacturing,  buying,  i  plays,  opera,  drama,  l.allets.  sei*narios  and  all 


class  of  securities,  ineliiding  X'ew  York'  ' 

I  .State  and  New  York  ('ily  bonds,  and  this  j  The  figiire.s  of  the 
great  fund  is  rt'adj'  for  eniergeneies  and  e.\-  ,  with  those  of  the  pri 
tensions. 

“'rhe  Maekaj-  Companies  has  no  dehls.  ^ 

Its  out  landing  preferred  shari's  (.50,009,-  '  ' 

•  000)  have  not  been  increased  during  the  past  Fropfrt.v . 

!  seven  years.  Its  outstanding  eomnion  shar-  i  Investments . 

:  es  ($41,380,400)  have  not  been  increased  (’si'll . 

during  the  past  nine  years.  No  bonds.  I . 

i  notes  or  slocks  have  been  issued  and  no  j  Ae<*ounls  ree . 

debts  incurred  during  the  year.  •  Def.  charges . 

"Tlu*  shares  of  (ho  Mackay  Companies  |  ^usiiense . 

^  .•ontinue  to  be  an  .attractive  investuKuit  for  I 

•  the  employees  of  the  ('oniinereial  Cable  and  I 
j  1‘oslal  Telegraph  .Systems,  and  their  hold- j 

I  ings  are  eon  tanfl.v  increasing,  especially  1  i.i.vn 

I  as  to  the  preferred  shares.”  !  Capital.  . 

_  —  Bonds. . . 

SPECIE  STATEMENT.  1  Bunk  loan . 

'  — .  -  ;  .*4000011(8  pay . 

j  A  (lecreaso  of  6  17  millions  in  tfovernnicnt  j  . 

(currency  marked  the  month  of  January,  ;  . 

made  uj)  of  4  millions  of  hank  “Icgals,”  a  !  ' . 

tnillion  each  of  ones  and  fives,  and  small  i  WESTERN 
Items  III  other  denominations.  The  figures  : 

'are  us  follows:  .t.  i 


The  Balance  Slicct. 


I  xii.  uaiaiixe  vtiili  v.  ,  p„wer.s  and  land.s  on  wliioh  water  power  may  ]  the  rci(*or(ls  and  lllms  th.*rel 

The  figures  of  the  bnKiiee  sheet  eomnnro  i  >'•'  developed  and  rights  to  develop  and  utilize  water  ,  media  for  the  i.reservati.ni 
I  lie  ngiirc  S  oi  me  balance  sneet  ( ompare  .,„w.pr,.  (j)  To  construct,  acquire,  maintain,  operate,  (d)  I  o  opei  ati*.  mamlaiii 
with  those  ol  the  previous  vear  as  follows;  use  and  manage  works,  machinery  and  appllanc<*s  music  halls  ami  othi*r  pla(*t*s 
1913  1912  I  for  tho  production  of  el»*ctriclty,  electric,  pneumatic,  ■  and  in  [.articular  to  provide 


tlie  re(*ords  ami  dims  tii(*reri.i*.  or  ollii*r  meaus  aud 
media  for  (lie  preservation  of  impressions  lli(*rr*of; 
(d)  To  operati*.  maintain  and  manage  (lieatres. 
music  halls  ami  othi*r  i)la(*t*s  of  [lublic  entertaiiimeut 


19i3  191'’  I  for  tho  production  of  el»*ctrlclty,  electric,  pneumatic,  \  and  in  [.articular  to  provide  for  the  [.roiluctioii.  ro- 

livdrauUc  or  other  power  or  energy,  or  to  piircliase,  |  presentation  and  p.*rformanee  of  oiiera.  stage  plays. 

Iva.se  or  otlierwise  aeqiilre  such  power,  and  to  aeeu-  |  ballets  amt  other  forms  of  dramatic  and  musi(*al  pro- 

.  mulate,  generate,  transmit  and  distribute  (*leetricity  1  duetioiis  and  eiilertainmcnls.  i.y  lu.aiis  ol  machiiies, 
$.j.049,bi)l  $3, SO/, 812  and  electric,  pneumatic,  hydraulic  and  other  pow<*i  |  mechanical  devices  or  (*oiitrivanees  (*ominoiil} 

10  000  10  000  and  energy  for  light,  heat,  power  or  any  purpose  for  ,  known  as  moving  [lietun*.  talaiiig  [)U*lure  or  lalKing 

v’*)7<»  Au’l-A  whichelectPlclty  or  electric  or  other  power  or  energy  machines:  (<•)  't  o  iiistal.  <*(|Ul|).  n  ut  ami  h(*eus.. 

8,_/.»  48,1/4  used*  to  utilize  water  and  .steam  or  other  '  others  to  use  tin*  said  mai*liin.*s  and  mi*cliaiii(*al  <t.*- 

13,127  9,111  power  for  tho  purpose  of  compressing  ore  or  general-  ,  vie(*s  and  the  said  records  and  lllms  iii  <*()niiecti<m 

‘’6  010  5‘>  108  ing  electricity;  to  construct,  maintain  and  operato  ;  Oierewlth  for  tlie  (.uri.ose  ol  [.resenting  the  (ir.im.itlc 

”  qOH  '-.vvo  puiv^  tunnels,  conduits  and  oth»*r  i  [iroductioiis  owned  or  eontrollcd  oy  tins  cori.o.aiiou 


$5,110,.568  $3,949,078 


.  works,  and  to  conduct,  store,  buv,  sell,  contract  for,  !  or  otherwis.*:  (fi  To  work,  cunsiruci.  [irovide.  own, 

21,871  dispose  of  and  distribute  any  and  all  such  power,  maintain,  sell,  leas/*,  <*oim*y.  imiiroy.*  and  m  aU 

_ _ _ and  with  such  linos,  wires,  imlea,  conduits  or  other  ways  use  and  /.[.i  raK*  fact(.ri<*s,  i.uil/lin/s.  maehui- 

/r.  n-o  conductors  or  devices  to  /•onduet,  convey,  iuniish  .cry.  equipm/nts,  works  ami  faeililies  g.iicrally  tor 

49,()/8  or  rwelve  such  elc»*tricitv  or  other  power  or  energy  !  Its  niariulacturmg.  s.*llmg.  worhing.  i.reparmg, 

to  and  ^oia  any  company  or  companies,  person  or  i  trading,  iitriidling  and  di*uliiig  m  saui  ma/*hiu/*s  <iu(l 
persoms.  provided,  however,  that  any  dlstrlhution  or  ;  mechanical  devices  known  as  moving  [.iciur/*  ma- 

1  transmission  of  electric  or  other  power  or  force  shall  I  chines,  talking  [iielun*  mactilnes  aii/l  talking  nia- 


9,000 

155,6.55 


WESTERN  CAN.  TRUST. 


4,648  kinds,’  both  whohsalo  and' 'retail,  and  to  conslruet  I  gift,  [uireltase,  .li*vise  or  l.e.(ii.*st  and  to  hold  and 
76,628  and  acquire,  operate  and  manage  hotels  and  board-  ;  o|)i*ratc  aii/i  to  /lis[i<i.se  ol  sui*|i  [.ropi*rt  j  ,  real  aud  p/*r- 
Ing  and  lodging  hou-ses.  (g)  To  acquire  by  purchas/.,  i  soiial.  an/  tli/*  rights  or  privi  eges  ih/*r/*iii.  as  Ih/*  [iiir- 
«  ipa.se,  license,  concession,  exchange  or  oth(*r  legal  jioses /li  tins  c*/)r[>orati/m  sl/ail  r/*qui/*/*  or  such  as  maj 


*  /.I*  sueli  a.s  may 


jl’nivincial. 

!  Fractional. 

Such  funds  1 1', . 


in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds  i  |.^ . 

are  safely  protected  and  earn  interest  at  highest  current  rates.  . 

When  payments  are  made  particulars  ol  each  transaction  I  I’/JJ,,"” 
may  be  noted  on  the  cheque  issued,  which  in  turn  becomes  ’ 

receipt  or  voucher  when  cancelled  by  the  bank.  !  $U)()o'.V. 

_ _ _ _ _ _ _ _ _ ,  _ .  .$.5,000 _ 


UNION  BANK  OF  CANADA 

DIVIDEND  No.  108 


Total  Specio  and 

Bullion . 

Legal  Be.serve. .  .  . 


Sating*.  Bk  Kt 


.N'liTU'K  IS  lier/'i.y  giv/’ii  tliat  a  cli\itl/Mi/i  at  the  rate  /.f  s  [lei*  .  /.ni.  per 
.inniim,  U[>oii  the  iiai/l  up  c*a[.ital  .st/ick  //f  this  in.slitution  li.i.s  l.eeii  /leclare/l 
for  the  cnrient  quarter,  ami  th;it  the  same  will  lie  paytiblt*  at  it.s  l/.'inUim; 
lioust*  in  thi.s  city,  ami  also  at  its  branches,  /.ii  and  afti*r  Moiida.v,  tlie  sec¬ 
ond  day  of  March  next. 

A  hoiius  of  one  [/( r  c/mt.,  a.s  ai/proved  of  by  tin*  sliareliolder.s  at  tlie 
.\nnual  C.  iieral  Meoting,  liel/l  on  the  17th  day  of  Heoeniber,  1013,  will  al.so 
lie  p.-tid  at  till-  .'-anie  time  :ind  place  to  .sharelioliiers  of  recor/l  at  the  close  of 
busin/'S.s  on  the  fouiteentli  day  of  Fcliruary  next. 

The  transfer  l./iuks  will  l.e  closed  from  :Iu*  Itilh  to  tiie  2Sih  //f 
l't*bruar3.  li/14,  both  days  inclusive. 


V  OUT.Sl  A.VDIML 

Jan.  31 

Dec.  31 

.$  27.78.5 

•$  27,78.5 

789,296 

784,148 

12.242.640 

13.‘227.‘208 

8.966,619 

9.697.878 

74.38.‘> 

79.071 

3. 46.5,. 540 

4,482,8,50 

l.■{,•2.50 

13.5(H) 

4,8(KI 

4,900 

2.303,.500 

2.1  •23,000 

5..578,000 

5.303,000 

370..500 

36.5.(M)0 

2.‘213.(KK) 

2.164.(K)0 

88,710,000 

92.91.5.000 

124,759,314 

131,187,342 

\  TUFAS env. 

108.274.227 

1  1.5.37.5,487 

102,259,314 

108,687.342 

6,014,913 

6.688,145 

.5,464,210 

5.486,807 

550.703 

1.201,338 

(hail  a  dozen  shan/holders  a((ended 


i  ,  ,  ,  .  ,  ,  „  .1  !  personal,  moveable  and  Immovabie,  and  all  rights,  ;  any  trade  inaiks,  tra/li*  iiaini*s.  eii|iyiight.  [latents, 

I  last  week  S  meeting  in  London  of  tho  West-  i  licenses  and  concessions  necessary  or  useful  for  tho  ,  inventions,  imiirovi  nieiiis,  li.iimilai*  ami  iir.i/c.ssoa 


.1  wise  dispose  of  any  trade  marks,  trade  names,  copy-  ;  take  the  w  holi*  or  any  part  ot  ihi*  [iamlitii*s  of  an> 

rio  ol  the  rights,  patents  of  Invention.  Improvements  and  ;  l>aritierslii[).  firm.  ■a.s,soi*iaii(m  or  i*orporatii)it  etigag- 

I  rust  of  I  proce.sses.  under  registration  or  otherwise,  and  to  j  ‘‘J  •»  a  busiui*ss  tlu)  sami*  as,  or  simil.-ir  to,  tliai  tor 

a.sed  to  I  use.  exen-lse  and  develop,  grant  lieen.ses  in  respeet  !  the  eoiiduet  of  whi.  li  tlii.s  .  .jri.oraiioii  is  loi*me/t  ami 

'  of  or  otherwise  turn  to  account  any  such  trade  marks  ;  to  pay  for  tin*  saint;  wlii.ll.i  i.p  [i.irtlv  in  i.ish  or 

I  trade  names,  copyrights,  inventions.  licenses,  pro-  ;  w  holly  or  [.artly  in  stock,  i/oiids  or  ilehi*nturi*s  ol 


adopted  without  com-  '  shares,  debentures  and  bonds  of  any  mantifaetiirlng  cvideiiees  i.f  inili*liteihii*ss  of  any  corporation  or 

1  or  other  eorporation  earrving  on  business  similur  to  '  corji/irations,  _assfK*talioti  or  asso/*iations,  eitlu*r  ao~ 

lent. •on..,!  tl,.  (  (I  tliat  of  this  company,  ami  to  amalgamate  with  any  m/'stie  or  lor.igu.  or  i>/>th.  /  ngag.d  in  a  misincss  tiio 


Sir  Max  Aitken  mentioned  that  (he  com¬ 


ity  order  of  the  Board, 

Whinii/cg,  Kith  January,  11/1  I, 


Stirplu.s .  550.703  I.; 

COAST  TO  COAST. 


j  A:  Cowans  Now  M’ire  Opoiiod  j  produrcif  in  tho  uL 

With  Exchange  of  Coniplinieiits.  |  * ^TUc  flguresVor^uJ 
j  The  first  private  wire  from  coast  to  coast  j 
in  ('anada  wa.s  inaugurated  on  Monday  j  L?’„lsmnrquarried 

,  last  w1k*ii  Mayor  F.  P.  Blight,  of  Halifax,  I  Coke . 

.  trom  Alessrs.  AIcDougall  &,  (  owan  s  newest  j  .Ammonia  sui.  lbs... 


ihio  to  varying  conditions  in  Canada  sneh  I  issue,  ullot  and  tfeliver  fully  paid  and  non-tussessaWt;  .  or  tliiugs  desigm*/!  to  proi/*/*i.  [)ri*s/*rve.  improve  or 

as  chamres'in  harvest  '^^“naaa.  Sli.  U  ,  debentures,  debentun;  stock  or  other  s.x-uri-  ;  cuhanco  the  value  ol  any  su,*h  oon/lsMir  o  h.*r  seeur i- 

Uge  in  nartest.  ■  company  in  payment  or  part  payment  |  5|i'*s  '>r  I'M/lenees  of  _inil/*oi.*<in.*ss  i.r  mu  h  j-.'';;  8.  _()i 

- - -  ,  of  any  property,  contracts,  rights,  shares,  dohentur,*s  ,  Jlie  property  and  iiiti*ii*sl.s  />!  tin.;,  /oriioiation  (ml 

AI.r^OIVfA  Q'rii’irf  ;orsm-urltli*8orany  other  company  which  this  om-l  lo  guarantee  tlie  |ia.\  m.*ut  of  iliMiieiiU.*-  upon  lU.; 

AL/vXvRIYlA  O  A  rjMi.  ,  ,>ani'  mav  aenuire  for  the  mirooso  of  its  husiil/.ss:  i  ('apital  slock,  or  til..  [>aj  nu*nt  ot  interest  it[)ou  au\ 

londs  or  other  oiiligaiioiis  or  evidences  ol  imieot.  u- 
i/'ss,  /.r  th/*  perf/.rmanee  of  any  eotilrael  of  any  other 


;  or  smoiritles  of  any  other  company  which  this  com-  I  guarantee  the  |ia.\  m.*ut  oi  .iiM/ieii 
pany  may  acquire  for  the  purpose  of  its  husiiiess:  |  capital  stork,  /.r  thi>  [)aynii*nt  ot  iiitert 
(I)  'To  remunerate  any  person,  firm  or  eomi.aiiy  for  i  l>/>nds  or /illier  oi.ligatioiis*  or  eviUeiice.s* 
services  rendered  or  to  be  rendere/i  to  th/;  coinpan.v  .  lU'ss.  or  t  h/*  [)/*rf/>rnianei*  of  any  eotii  raei 


1912  191,3 

400,900  739.000 

•233,282  289,058 

37*3.314  411,046 


I  hold..rs.  to  lisue  allot  and  deliver  fully  paid  and  non-  !  services  r.*nder.*d  or  to  i,.*  r.*mi.*r.*d  t.>  Uu*  .■/.mpa^ 
lucreas/v  :  a.ssessable  shar/'s  of  the  capital  stock  of  the  company  :  “|  phuaug  '>r  asstsling  to  [ilacc*  i/r  kii.ir.i  iti .  ing  the 
in  payment  or  part  payment  for  services  so  rendere/i :  !  pla/*ing  ol  aii.v  oj  t  In*  sh.ires  of  I  hi  /  oi^up.iiij  s  /  ‘d’d*’'* 


II.  BAI.FoUB, 

General  Manas 


10.037,419  9,5:13.250  •504 
2.905,210  2,804,033  ‘loT 

.  4,099 

278,005  308.105  29 


THE 

MOLSONS 

BANK 


.office  in  Halifax,  wired  grecting.s  to  Mayor  Tar.  gallon . 

j  3'.  F.  Baxter,  of  Vancouver,  who  was  pre.s'ent 
I  at  the  Vancouver  office  of  Messrs.  McDou-  nJisemer  ingots 

I  gall  &  Cowans  in  anticipation  of  the  nics-  tons . 

Open  hearth  ingots. 

The  first  wire  h'ft  Halif.ax  at  8.31  •  J,  cast-  Tota"*ingots,’  tons*; 

ern  time,  and  arrived  at  Vancouver  at  8.33.  Ralls,  tons..' . 

Th*.  ri'ply  left  Vancouver  at  8.33*^.  and  ar-  Mi-reiiants  bars, 
rived  at  Halifax  at  8.35.  “""i  ‘ '  • 


LETTERS  TO  THE  EDITOR. 


I  acquire  its  shares,  bonds  and  securities,  and  to  hold,  i  company,  or  hM;  any  other 
05,579  I  sell  re-issue,  with  or  guarantee,  or  othi’rwise  di*ai  se/'ni  directly  or  iiiilireetj.i  eiileiilaied  to  oem  in  ihis 

in  the  same;  (n)  To  eSter  into  any  partnership  or  company:  (q)  To  enter  into  [.artnership  or  any  ar- 

47,0.50  I  arrangement  for  sharing  profits,  union  of  interests.  !  raiigement  f/ir  shaniig  [iroilt.s.  union  ol  iiiti  n  st.s.  co- 
113,219  I  joint  adventure,  reciprocal  concession  or  otherwise  '  oiieratlon.  Jiunt  adventure.  re/*i[u*iit*.*il  eoncessiou  or 
79,952  1  with  any  person  or  persons  or  company  engaged  or  |  <>therwi.si..  wllli  any  eoiiipany  carrying  on  or  eng,ige<l 
interested  or  about  to  become  engaged  or  intercsteil  *’c  about  lo  carry  on  or  engjige  iii.  any  business 
18.287  in  the  carrying  on  or  conduct  of  any  business  or  ;  <[(  transact  on  capable  ol  being  i/iiidueted  . so  iw 
enterprise  which  this  company  is  authorized  to  carry  direeil.y  or  liiilirectly  lo  lieneili  tills  uimpaiiy  and 

_  I  on  or 'conduct,  or  from  which  thi.s  company  would  i>r  'olcnil  money  to.  guarantee  the  i  ontr.irts  of  and 

- -  -  i  might  derive  any  benefit,  whether  direct  or  indirect :  otherwise  assist  any  such  eonipaiiy  .  (r)  I  o  .iiii.ilka- 

n|  (o)  To  aid  in  tyny  manner  any  eorporation  any  of  ;  mate  with  any  eDiuiiany  lia\iiig  i/hi.*/ ts  .iltoketh/*i 
whose  shares  of  capita!  stock,  lionds  or  other  obliga-  <>r  in  part  similar  lo  Those  of  tins  <oni|).iiiy  is;  I  /> 

tions  are  hold  or  are  in  any  manner  guaranteed  by  ;  cuter  into  any  arraiigemeiils  with  .my  aiithoritus. 

!  the  company;  to  guarantee  the  contracts  of  any  cor—  |  municipal.  i>cal  or  otluTwisi;,  that  J 

porafion  and  to  do  any  acts  or  things  for  the  preset-  ;  thieiye  to  the  conipatiy  s  olijicts,  •*'’3  ‘  '“* 


KIN'G-CRUMTUER  CORI'OR ATION. 


.  I  vatlon  and  protection.  Improvement  or  enhaneement  ,  ‘’uil  to  promote  or  otuain  any  oroy  l.*-ion.d  *  oi 

of  the  value  of  any  such  shares  of  capital  stock,  ;  ;'c'  <’1  Farliaiiicnt  or  ot  any  legisldturi*  for  /  naoliiq, 
[  The  foregoing  properties  are  operated  today*  hv  bonds  or  other  obligations:  to  do  any  and  all  acts  tins  com  pan. y  to  carry  “"V  ‘.’f,  ‘"’J*-'' I*  ‘  (T' 

!  Hie  King-Crowther  Corporation  of  Maine  ^Thn  aud  things  tending  to  increase  the  value  of  any  of  !  or  for  any  other  puriu/se  w-lm  h  may  .si  i  in  /  xpidit  iit. 
number  of  wells  in  various  lorations  has  of  cour*!e*  Oi®  property  at  any  time  held  or  controlled  by  the  and  lo  oiipose  any  proei'ediiigs  or  .ipiilii  at  mu  w  hii  h 
lieen  changed,  us  we  are  constantly  pulling  old  weiui  company;  (p)  To  sell,  lease  or  otherwise  dispose  of  "‘aj  seem  direeily  or  iniiire/  tly  lo  pri  judu  i  the 


CAPITAL  PAID  UP 
RESERVE  FUND  • 


$4,000,000 

4,800,000 


K/litoi*  FinaxcialTimf-s:  iiumber  of  wells  in  various  locations  has.  of  course.  property  at  any  time  held  or*  controlled  by  th/'  an/i  lo  o[m/>^^  preiudi/  e  Hie 

I'ccn  changed,  us  we  are  constantlv  nulllnir  old  »»>ii.l  company;  (p)  To  sell,  lease  or  otherwise  dispose  of  uiay  seiiri  direeiiy  or  iniliri  /  try  ’’’.1’, y  '"® 

8ir* — 1  ho  Kliig-( .row tiler  <  orporatioii.  tlm  stock  and  drilling  new  ones.  .\t  tills  time  we  a*re  drilling  I  the  property  and  undertaking  of  the  company,  or  i  conipan.y^.s  Interests;  d)  To  sell  or  oilii  rwi.si  ilispusi 
of  wliieli  is  out.stundiiig  to  day.  is  iiieorporated  under  quite  extensively  in  Ohio  and  In  the  last  few^weel^f  |  any  part  thereof,  in  such  manner  and  for  sueli  eon-  i  fm^Jonio'Inv ‘'•;s’a"gr)i u'Viau^ 

the  layvs  of  Maine  with  an  authorized  .  apital  of  5/^7  &‘k\o"i:!7hMrorrll,“' dr^^^. ‘'7" 

approximately  *2,000,000,  ^f>[,J^"ly^Jodry  boUw  out  of  the  last  ^fty  "wens  |  !  fo^\;IiVi'.''‘paidM“p  siiares'‘st!M^.‘ h/m/'^^^ 


K.  PKA’J'T,  Cieiioral  I^Iaiia^er 

86  BRANCHES 
THROUGHOUT  CANADA 


Is  in  (tie  treasury.  drilled.  Prior  to  this  the  average  was  not  so  eood  company,  whether  promoted  by  this  company  for  j  *or  cash.  [>aid-up  shares,  sto/*k.  •’ot"'***  l!l! 

There  was  Incorporated  in  Texas  a  King-Crowther  J’ut  It  has  been  considerably  above  the  averag^of  i  th®  purpose  or  not:  (q)  To  improve,  manage,  de-  |  ?,!],?' of*’ this 
Corporation  (1  tliink  in  1901)  that  was  [uit  into  tho  the  oil  fields  of  the  country,  which  anticipates  M  per  volop.  exchange,  lease,  dispose  of,  turn  to  account  or  t'hpVjrireh/ild/'i's 

liands  of  a  receiver  in  ltM)3,  upon  uppliration  of  the  c®"*-  d„ry  holes.  I  otherwise  deal  with  all  or  any  part  of  the  property  *  i"  im.i  ,.I!l 

state.  I  presume  you  are  familiar,  at  least  in  a 


nt.  dry  holes.  ’  ■"  ”  I  otherwise  deal  with  all  or  any*  part  of  the  property  *  company:  lui  /  />  ijisirumie  u/i/ui/k  /'//...'^■j^'.i.ie.;' 

Ill  1(W8  the  King-Crowtlier  Corporation  author-  I  »nd  rights  of  the  company,  and  to  distribute  any  of  "n,V*m‘^^,'ar''t?ci'ilar  anl*  s“'ires™bonds'’diq^^^^^^ 

an  Iksug  of  t7lMI  IMMI  tsxn  _ _ a  I  «hA  /*gimrvanv's  nrf^nArtv  amonff  tho  in**mhor«  In  i  ih  pdrtK  Uiar  dUV  Miaris.  uuriu^.  (JI  unriiurt  .s  OJ 


Head  Offlee,  Montrea 


WINNIPEG  TRADE.  ’  \2[ 

-  I  hiiyvevi'r, 

(From  Our  Own  t  orrespomlonl  i  imiirovt  ii 

VVi.N.Nii'KG,  Ma.n. — Winnipeg  tvliolesule  weeks.  1; 
merchants  are  busy  shipping  to  country 
points  goods  on  order  for  spring,  hut  the  ijtd,.  ,|„i| 
placing  of  new  business  is  only  fair.  Joliliers  [iroi/ert  \ 
confidently  look  for  a  substantial  improve-  * 
ment  in  the  near  futun*.  os  .slocks  at  reloi)  .  I 

are  under.slood  to  he  eoinjiaratively  light  j 
except  in  some  of  the  heavier  lines  that  Kniriand  i 
have  been  ad  versely  aft'(‘eti*il  hy  I  In*  inililness  q\,(n|  | 

of  the  seiison  before  tlie  first  of  Ibis  inontli.  Circuit 

Retail  .sale.s  of  winter  goo/ls  eoiitinui*  to  bi* 
sliiniilated  by  frosty  wealb/r,  iinil  .slocks  Oiher  ■* 

are  lieing  reduced  in  a  .sulisfiiei/)r\  wiiy.  ())ii,,|-  , 

but  it  is  expected  tliat  then*  will  b/*  :i  eon-  |>„hlic 

siderable  carry -o.er  in  tin*  lines  refi*ri*ed  lo. 

•j'ne  trade  geiiei-ally  are  looking  fur  activity  {jovern 
at  the  opening  tii)  of  spring.  It  app/ars 
that  iiayments  of  liank  iiajier  thronghont  ','5'’  I’)' 
the  eounlry  on  February  fourth  were  or.lv  lio''iI'*i.v  ' 
fair.  Consi/lerable  bank  pain  r  has  been 
returned,  and  amounts  seat  in  .as  part  pay- 
ineiits  have  been  in  many  eases  latiier  dis- 
app/iintiiig.  In  some  parts,  ho\vov<:i’,  tho  !Mr.  (i. 
j-esuf  has  been  fairly  good.  There  is  hut  Engh.r/A 


Mule  improvement  in  the  loaning  business. 
'I'll/'  money  situation  is  getting  easier, 
however,  and  lejiding  houses  look  for  an 
improvement  in  the  course  of  a  \  t*ry  few 
weeks.  Rates  on  money  have  an  easier  tone 
in  the  western  market.  Loans  to  farmers 
iire  eoniparatively  few,  anil  there  i  .  very 
little  doing  as  fjir  as  borrowing  on  city 
propi*rt\  i  eoneerned. 


liiiii  may  eiirreetly  be  said  to  ho  defmiet.  The  ixmdlng  improvement  In  conditions 
Kiiig-Crowtlier  Corporation  of  Maine  later  on  was  I  would  seem  probable  that  the  conditio 


It.VMi  OF  EXCJLAN’D.  ""J” 

'I'lie  weekly  slatenient  of  the  Bank  of 
Kngland  shows  the  following  changes:  eorpo 

'I'otal  Reserte.  decreased  £.59.5, 000.  ! 

( 'ireula/ion.  deer(  a.**<*<i  .t;.3‘2,(M)0.  of  im 

Bullion,  decreased  t't)2(i,S34.  iiielu/ 

()ihi:r  securiiies,  increase/i  11,147.000.  /q.V'Is 

Other  i|/*posiis.  decreased  £4,238,001*.  ueari: 

I’ublie  ileposits,  iuerease/l  .i’4,77S.O( J).  .\ries 

Noies.  re-e.rve,  dei  reared,  £600.000.  '"‘Tl'il 

(loverninei  /  St'curi; ies,  iiiicliarged.  I  its  01*1 

The  prqc  r/ioii  of  tl.e  ba.nk's  reserve  to 
liiiliilitv*  tits  wee!  is  52.0<)  I'cr  cent.  Last  |  Mam* 
wee!  i  .53.*’  percet  /.  1 ^ 

Ra.e  of  disc*  oi't  3  per  (*/•(’  !.  '  pj|;* 


Therefoi*e  It  I  above  clauses  shall  In  no  wise  be  limited  or  restricted  „r-,„i,  nr  th,.  n-im,- 

will  warrant  hy  reference  to  or  inference  from  the  terms  of  any  ‘na  ^  '  The 

ofdIviXnds  other  clause  or  the  name  of  the  company.  The /jper-  1  p,. ‘carried  on  tliroiighout  the  lioiuiniiiii  if  c'an'a/la 
•e  1907  An  I  ““ons  of  the  company  to  be  carried  on  througlioiit  1 

sth^abllUy  ij^he. Dominion  of  Canada  Limite/l.  ‘  ;iih  a  capi'tal  stork  of  te.i 

;aK.  district.  1  Abitibi  Power.*  Paper  Company  Limited,  .  ,ho/i«!in<i  /lollars  divi/led  into  too  sliares  of  one 


myself  and  associates  not  only  to  CrowOier.  but  to  Port  Aransas.  They 

'1  lie  Kiiig-<  r/jwtlier  Conioratioii  of  Maine.  Iiesides  I  fallM  to  do  this  and  in  order  to  secure  transportation 


Solicitors  for  Applicants. 


Mr.  (i.  W.  Fitriell  is  leaving  next  week 


its  original  holding  in  Indiana,  owns  also  Uie  proiier-  I  for  Crowther  the  Artesian  Belt  R.R.  was  acquired 
ty  of  till*  following  eomiianics  in  Indiana  and  Ohio;  by  myself  aud  associates. 

'I'lie  Producers  Co.  til/' Norton  Oil  Co  ,  Clevz-land-  While  th^o  corporation  is  offering  no  securities 

'  GitrtaiV/dumbir’o^^^^^  ^Okcra*!' and"i  pres”u  “  UTT.vwA.— The  Bank  of,  Hamilton  IS  o^hc  C^nadtan  Bankers^  Association  and  j 

I  <’!>  *  -  ’h”  Indian*  detracts  front  the  standing  of  the  company  has  a  giving  notice  of  an  applicatio  n  to  the  Trea-  8ir  hredenck  ilhams-Taylor  has  been  / 

1  Ipe  &  (  oai  Co.,  (a  *.*>0.000  Indiana  corporation)  ^pressing  influence  on  the  market.  The  stock  and  ,  1  «  /t,  i  1  elected  in  his  place.  The  act  constituting  ] 

.and  several  small  concerns.  The  Producers  Co.  bonds  are  rather  closely  held,  nevertheless,  there  Board  for  approval  ofl  the  by-law  in-  «„„i,,.r.,.  Association  urovidcs  tint  fh.i  * 

for  ^'■"s*  “Id  the  Norton  Is  always  a  floating  supply,  at  least  of  the  stock.  oreasinir  tho  canital  at/vk  nf  th/.  Knnlr  from  Bankers  Association  provides  that  the  » 

‘dr  oii  .oo..  consisting  of  123  wi^ls,  were  the  largest  of  Yours,  very  truly  creasing  ine  capital  stock  ol  the  hank  iroui  members  shall  be  the  executive  officers  of  ^ 

tho  Indiana  and  Ohio  propdtues.  S.  a.  HOPKINS.  S3.000.(XK)  to  $5.000il00.  *  the  banka. 


. .  ■  B.\NKEK’S  ASSOC'I.iTION. 

KANIK  itvcRK- ASi.**  r'ADf'rei  .  H.  V.  Meredith,  president  of  the  Bank'of 

BANK  TO  INCREASE  CAPITAL.  j  xiontreal,  has  resigned  as  a  vice-presi.lent 

Ott.vwa. — The  Bank  of  Hamilton  is  *  of  tho  Canadian  Bankers’  Association  aud 


giving  notice  of  an  applicatioJi  to  the  Trea- 
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Security  Purchases 

should  be  made  only 
after  deliberate  and 
exhaustive  investiga¬ 
tion.  Snap  judgment 
leads  to  loss;  it  may 
spell  disaster. 

The  Investment  Ad¬ 
vice  or  this  House  is 
impartial. 

It  is  backed  by  wide 
experience. 

It  is  based  upon  facts 
and  figures. 

\\’o  recommend  a  care- 
Tully  selected  li.st  of 
Municipal  am  I  (Corpora¬ 
tion  Bonds  yifcldiriK  Iroin 
to  uvei-  on  the 
investment. 

Jl'n'/e  or  call  for  our 
recofumchdations, 

BANKCRSBOND 

COMPANYilMP 

20  VICTORIA  ST. 
TORONTO 


H 1 1  I  I  I  a 


DEBENTURES 

FOR  SALE 


Wc  arc  n  a  position  to  plocc  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 

all  loans  made.  ,  r,..  i  ■  i  i 

.\ni/oN  A. -- T  he  Stoddard  (  opper  (  om- 

Writc  for  fill'  nartJrnlars  incorporated  in  I'.HIT. 

write  lor  lui.  particulars.  pr„p,.,Hies  eonsist  of  120  aeres  at  ! 

-  Stoddard  ^’avatar  County.  -Arizona.  There  , 

•ri  C  1  »  I  M  •  1'""''  oOO.OOO  shares  outstaioling.  of  a  par' 

Ine  osSfAdiciicwdn  Mortsdse  yaiueof  .«.T.  vou  would  no  doubt  cet  tun  i 

—  ,  o  iiilormutitMi,  especially  with  regard  to  t  he  I 

■  nrnilTahnn  tinaneial  standing  of  the  eoinpaiiv  from  ! 

LUl]iUrdUUn,  transfer  agents  and  registnir.  the, 

DARKE  BLOCK,  -  REGINA,  Sask.  "'"'"I 

l{i: ai)i;k,  Hk  umo.M)  Hii.i,,  ().\t. —  The  | 

Capital  Paid  Up  and  Reserve,  $700,000  ’roleetive  Association  of  Canada.  (Irani).  .  , 

IS  an  insurance  eoneern  incorporated  in  ; 
— nf  1007  with  a  capital  of  S.'iO.OOO.  of  which  it  is  | 

- - : - -  claimed  ,$20,000  has  been  jiaid  in.  Tlw  | 

I  .Association  works  in  eonjuni-tion  with  eer-  i 
I  lain  branches  of  the  Masonic  order  in  in-  ; 
WW  ;  snring  its  members  against  sickness  and; 

i  accident.  The  .Association  is  not  assisted  ! 
I  by  the  Masonic  order  as  a  bod.v.  | 

T.S.,  Toronto. — VA'e  ri'plied  to  a  similar  j 
SYNOP.SIS  OF  A'.ANAIH.KN  NOItTII-  enquiry  last  week  as  follows; — “  We  regard  I 
WFST  I  ESFfll'l  KTMKVaJ  '  Oort  M(‘Nicoll  as  having  an  assured  future  ! 

.■-1  ......  ...-A...  .  i  as  a  good-sized  industrial  an.i  transportation  ! 

rpiIE  ,s„Ic  head  ot  . I  family,  or  an.y  male  ]  eomiiiuiiitv.  It  does  not  follow  that  lots! 

^  oviT  IS  yoars  okl.  may  lioinvstoad  a  .  _  .  r-  ,  •  i  .r  i  *  ^  •  zi, 

fluartfT-'^'ctioii  or  availahio  I^orninion  lamJ  i  pD7^(''iRS('(I  in  ti  punod  of  rua!  estate^  Ji(*tivjly  } 
ill  Manitoha.  Saskaicht  u an  or  Alhcria.  |  will  at  all  tinu's  be  saleable  for  (heir  full  ' 

The  applirant  must  appear  in  person  at  i  ^^ost.  The  buver  of  real  estat(‘  should  al- j 

the  Dominj  -n  Lands  A^eiiry  or  Suh-  i  ‘  j  *  u 

Agi'ncy  for  the  District.  i'ntry  by  proxy  ;  be  prepared  to  hanfj  on  if  iM^eessary. 


::  Hints  To  Investors  :: 


iTho  Editor  will  ho  pleased  to  answer,  cither  an.v  other  on  the  market  I o-dav.  If  readers  !  backing.  Despite  the  inanv  drawbacks.  W(> 
cumsVl'’nows%oS‘ure"it“'‘al;^  ‘Srf  riaUnV'.o  ‘•'‘.The  Fi.nancial  Times  would  romomber  |  feci  quite  hop,.ful  of  the  fut-ur.)  of  Dominion  i 
invcstini'iits.  It  should  be  understood,  however,  inis  When  they  an*  purchasing  their  D114  j  Iron.  It  has  wealhered  some  storms  and 
that  The  Kinanciai.  Times  will  not  make  pro-  ear,  they  will  not  Only  get  supreme  sati.sfac-  .  is  very  well  distrilniti'd 
dictions  regarding  the  Immediate  market  course  u,.,  ,l  win'EV.  helmi.w  -i  wnrthv 

of  any  security.  To  receive  attention.  Inquiries  .mey  Wlll  jic  netpliig  a  worillj  ^  - 

must  be  accompanied  by  the  fuil  name  and  v-anaoian  industr.v.  O.  II.  1’,.  Siierurooke. —  W  c  are  soriy 

address  of  the  inquirer,  ,as  an  evidence  of  good  - - - —  p,  1,,,  i  ,  vi>,i  reennliixr  I 

faith.  Ali  questions  complying  with  these  Dll-  ...  t  he  ^  " 

will  receive  prompt  attention.  noo  .  ’  ,  A””.’ m  f'Hure  prospects.  The  com()any.  like 

_ _ _  tM“)  bonds  of  Howson,  Pure  Wool  Textiles,  tits  f(*Ilow  concern.  Xipi.ssing,  lias  been  j)r<T“ 

I  Xt.vr  Wivv.pcr  Wo  np..  forwardinir  '  fl'Torrcd  -  this  follows  the  |  ducitig  for  inanv  years  and  its  ore  tiodi.'s 

nr\no-  ksne  7  containfng  a  1'“’  .preferred  dividends  some  I  reduced  a, •cor.lingly.  This  is  an  inevitable 

'  -  rAA-v-f  X-  r'^i-n  Inability  to  soil  tht^  company  s  process  in  all  mining  compani(*s.  In  view  ; 


STATISTICAL  DEPARTMENT 

Our  circular  containing  a  general  market  review  and  .special  article  on 
.some  (’anadian  Company  is  of  particular  value  to  investors. 

This  weekVs  circular,  which  will  be  mailed  on  request,  contains  a  .sjjc- 
cial  article  on  CAX.AD.V  CK.AIKNT  CO.,  MMITKO. 

McCuaig  Bros.  &,  Co. 

(Members  Montreal  Stock  Eschanfie.) 

17  St.  Sacrament  treet  -  MONTREAL 

Ottawd,  CJranby,  Sorol. 


Wivv,prr  _We  nr.,  forwardinir  '  deferred -this  follows  the  |  ducitig  for  inanv’vears  and’ its  ( 

m-  issue  of  Keb  7  containing  a  fiividends  some  I  reduced  accordinglv.  This  is  an 

rt  on'thc  kntl'ia  ;  Cloal  &  Coke  ‘1“'  eonipan.v  s  process  in  all  mining  e..n,pani,-s.. 


good  report  on  the  Canadian  Coal  &  Coke  |  produeds  has  brought 


I  H.  (5.  T..  Maple,  Ont.— Will  yon  send  '  ‘  j'" 

!  more  particulars  of  ('anadian  (loldiields  c  ..  i-  ,  ,  .  r  i  -  ■  .  •  .  , 

JAd.?  There  was  a  company  of  that  name  «.  I  Vonr  Maedonal.l  sto.  k  bought  at  2, 

:  operating  at  Deloro.  Ontario.  ’L,  ',  ’  r  f*"  ^'le  affair  is  in  he  ;  not  so  b.-id  as  it  might  have  been.  Most  l>un  h.i>, 

. . . .  hand?!*  oj  a  (*(>mmitt(*t*  ut  prcsoiil  but  tlu*  i  shiiri'holibTs  paid  ovcm*  oO  for  llicir  sio<*k,  p 

J.,  Little  Ccrrent,  Oxt.— We  would  \veft",n^'T,  "/  ,V‘^  member,  Col.  !  and  yon  \vill  nalnrally  luyelievml  long  b,-  .p  '’  -; 

,t  advise  suel,  .an  evehnnge  of  sfoeks.  Von  "  further  held  up  a.dlOIl.  i  fore  t  he  ot  luT  holders.  The  sto.-k  IS  quote.!  |  !'" 

aroiin.l  lit  to  21),  and  therefore  has  not  tar 


not  advise  sueli  an  exchange  of  stocks.  You 
will  gel  quicker  action  from  the  stock  you 
hold,  though  both  securities  give  good  pro¬ 
mise  for  the  long  future. 


j  Srn.scRiRER.  Ottawa. —  In  regard  to  to  go  to  let  yo\i  otit. 
Natioiiiil  Finance  Company’s  dividend,  ;  eommcnt  on  this  stock, 
there  must  bp  som.'  misunderstanding.  The  ' 

fact  that  the  company's  diiidend  was  pass- I  Iwi  -rou  Movrur 


. .  .  .  mnanh's  In  view  >  ' ''LV  large.  Securities  of  this  group  have  We  do  not  look  for  actual  control  passing  to 

idmUs  has  brought  on  thc.se  financial  |  of  (he  very  large  cash  suriiln's  La  Hose  stock  | been  offered  in  Canada  at  prices  the  .American  interests,  though  it  is  pro  >- 

diflienities.  The  direet.irs  blame  the  vendors  i  is  easily  ivorth  the  iire.sent  market  |.rie.-.  but  >•"'  ruUun  quotation  S  ^  H.VhbU^ 

of  the  old  company  for  representations  j  what  th.'  stock  will  do  in  future  we  cannot  ;  '■o,  <io  not  buy  unless  satisfied  that  ex'sli'd  between  th  f.j  ’  ‘  , 

de  at  the  time  of  the  transfer.  At  a  possibly  sav.  '•"*  would  sell  for  in  (  anadian  (  onsolidaled  Htil  her  in  the  early 

eting  of  the  direefors  lately  a  loss  of  |  Vonr  M'aedonald  -lock  bomdit  at  27  is  ^  I'n-  'Ve  do  not  recommend  a  .lays  of  t he  ('anadian  eonsolidat ion  i.s  quite 

.  p  purchase.  on  the  cards.  . 

Ml  fi)r  ilicir  slock  - 7“  Canadian  Ice  Conipan.v  common  stock  is 

ie  relieved  long  be-  *'■  'foiioxTo. — -Dominion  I’ower  and  not  (|noled,  though  we  may  he  able  to  get 

ri,..  is  nn.iir.il  I  Coniiiaiiy’s  .juiiior  seeurilies  a  nominal  .piotation  later  in  the  week.  The 

crcf,„- .  li,),i  i!.,t  f.,p  percent,  preferred:  a  limited  preferrinl  .stock  is  elosidy  held;  in  fact  the  amount 

11  ,p  j-'ip  and  a  common  stock.  'Phe  first  named  is  outstanding  is  only  Sl’iti.IHlf).  The  Corn¬ 
ell  mnlalive  as  to  dividends  and  is  quoted  paiiy  does  a  wholesale  business,  providing 

at  nil  to  lOd'  ^-  Tlie  company  earned  ‘id  distribnling  eompanie.s.  railways  and  hotels. 

.  p.T  cent .  on  t  his  stock  in  Iff  1  d.  The'imil.'.i  We  have  not  seen  t  he  latest  lirianeial  report, 

■  '*  ooki-  pc.fciTcd  is  entitled  to  a  total  dividend  of  but  we  are  informed  that  during  the  winter 
p  i, ^  messes.  (J  I  before  the  common  stock  of  lffll-12,  the  conipan.v  “harvested” 

11  ’v 'V  I”''  ■  r.'ceives  any  divi.iend.  It  is  expected  that  -12. 11(10  tons  of  ice,  and  tliat  net  earnings 

dly  N<>.  It  IS  not.  ,|jj^  diiidend  of  (1 '  ■>  percent,  will  be  ))aid  wore  a[)proximatt'ly  It  per  cent,  on  the 

.('11.  I  ooke.  It  j  (liii'iiijr  lillt,  after  which  t  liis  stock  becomes  ea|)ilal  stock.  Honds  to  the  anioniit  of 


(jRA.'vl)  Allee,  QrEUEr.  Detroit  I  nited  ,  eontirnied  bv'-in  ofIieer"of  the  e.'im-  '  t>  Montreai.,  asks  ^  il  I  ook.-  |)|-,.f,,i-rcd  is  entitled  to  a  total  .lividend  of  but  we  are  informed  that  during  the  winter 

we  wonldeoiisiderasafeinvestment,  though  ^  i  Br.is.  i.t.l.  IS  •■anolh.'r  i ,hp  common  stock  of  lffll-12,  flio  company  “harvested” 

we  eaiini.t  make  a  guess  as  to  the  speculative  ,  explaining  the  r.--is  i  for  ^  asks  our  opinion  of  l,.oke  pnlerre.l.  |  D  is  exp.-eted  1  hat  .12.0(10  tons  of  ice.  and  (liat  net  earnings 

course  ot  prices.  There  should  be  a  goo.  !  He  U.irm.'d  us  that  i  lelt.-r  was  m/'  Y1‘ '  t  his  dividend  of  (1 ' p<’r  .-enl .  w  ill  be  paid  were  approximat.'ly  It  per  cent,  on  the 

rally  in  this  stock  the  hiyh-pric('d  siiarchobJors  t  nionlh*  before  the  i  one,  Mr.  Ib*n.  1  «M>Ke.  It  j  dnriin;  after  wliich  1  his  slock  becomes  capital  stock.  Bonds  to  tlie  amount  of 

stocks  have  shot  their  holt.  !  regular  dividend  peri.'id  s.'ttiiig  forth  1  he  !  1'?,’,"'  ^i  h  i!,".' end..'!  vmv.i  , ^<'>ek.  and  will  no  doubt  b.' placed  $ff2..MlO  are  oulslanding.  Mr. -J.  A.  Rrooks 

I  reasons  for  the  advisability  of  not  paving  !  1-  "  " " "  '‘il  ptni.  .  ml.  .1  \  01 .  (I  „„  f,,,,,.  ,,r  five  (x'r  c.'iil.  dividend  basis,  is  president . 

Belfast.  WixNii’Eri. — I’eninan's  Limited  a  dividend  for  last  vear.  The  eoiiuianv  that  I  '.'“'K''  'I’he  .iiiotati.m  of  the  limited  f.ref.'rred  is  .  '  ' 

preferred  stock,  pays  (j  per  cent,  cumulative  we  ref.'rred  to  has  its  head  olTice  in  A’an-  '  oi.  r  a  y.'ar  ago.  but  il.  spite  the  lacl  ,j-  -p  ,..,riiiiigs  on  this  stock  in  ;  Nov  \  S. otia  SrEi:i„  A  ancoever.  B.C. 

dividends,  and  is  preferred  as  to  dividends  couver  'that  his  interests  had  a  stock  conivol  ol  the  |.,|;{  were  e.pial  to  about  10',  per  e.'iit .  j  T  1"’  Iffld  statement  has  aiqieared  since  you 

and  capital.  It  is  an  excellent  industrial  ’  company  Hi.,  looke  inl.'r.sts  al,s,,liil.  l>  . . stock  is  .luol.'.l  at  .')7  to  00.  |  wrol.'  your  letter,  and  shows  that  you  have 

security,  with  a  very  large  margin  of  profits  (ieori.k,  I)  n.  iiisox  Street.  Montreal.  I  "'‘t"'".  O  '•><'  .Monir.'ai  f;,.  jr,„,d  solid  investment  if  |  .'onsi.lerably  exaggerate.!  the  effecl^  of  the 

over  preferred  dividend  requirements.  I  We  are  informed  that  the  organization  of  '  •"•'"fturute'i  a  common  stock  of  the  iirefcrrc.l  slocks.  extra  S2. 000,000  debenture  issue  ot  Scotia 

-  :  the  Chetieamp  (1 VI, sum  and  Blaster  ('.,m- ‘ '’‘"VV";'  demand  there  ’  •  _  !  Ste.'l  on  I h.'  net  earnings.  The  proceeds  of 

W.  B..  Ottawa.  -Brices  jiaid  in  New  pany  has  be..n  rounded  out  and  that  the  F.  F.  (’.,  Sm  uHuooKE.  asks  for  t he  names  !  "''f.; used  for  I  he  reduction  of  otlmr 

A’ork  State  bv  iinip  and  pafier  mills  for  conipan.v  is  in  a  satisfactor.v  position.  We  it  siaml-.  tti(>  J  ooke  iiilei-  Hin*.,  .speculative  and  Ihr.'.'  investment  J  liabilities  which  were  already  existent  and 

pulp  wood  are  subject  to  arraugeinenl  with  are  further  informed  by  th.'  inter.'sts  who  ^  ''""*'''’1  "J"*  pn'i.'i'e.l  securities.  In  regard  to  lirst  reqii.'st,  |  appeared  in  th.>  HH2  statement.  Thus 

the  mills  thetn.selves.  Addresses  of  pulp  promoted  the  eoniiiany  that  the  securities  '  '""  ."'.'V''  I'''"'  ii  is  not  usiiallv  our  imliev  to  suggest  sp.'cn- 1  at  th.'ciidol  I!) I2  owe.l  S.b  1,- 

,  •  .  _  ,  ,  ,  2 _ i  . .  . . I  . . .  l..,;. _ .  ...l .  ,  eoliunoil  stock  lllvn  .'lld  exo  in  a  1011.  ,  .f  .  ,  ■  ,  ,  ;  ■  1.  .  I  1  it)  mi  •icoiinl  ,,f  (''ir  Cn  which 


!  W.  B..  Ottawa.  -Brices  jiai.!  in  New  pany  has  be.m  ronn.le.l  out  an.l  that  t he  ■  " 

I  A'ork  State  bv  iinip  and  paiier  mills  for  company  is  in  a  satisfactory  positi.in.  We  '>  stand-.  tli(>  t  ook.'  mlei- 

I  pulp  wood  are’subjeet  to  arraugeinenl  with  are  further  informed  by  the  interests  who  ''av»;  control  and  the  prefcrn  .l 

the  mills  thetnseh  es.  Addresses  of  fuilp  promoted  the  eoniiiany  that  the  securities  '  '""  .'".'V''  I'  ar  Irom 

and  pap.'r  mills  can  be  obtained  from  wer.'  iilaei.j  privat.ly,  being  either  taken!''*""""’"  dividen.l  exi>ioitat  1011. 

Lockwoods’  Directory  of  I’lilp  and  Baper  up  by  the  original  shareholders  or  by  eon-'  . 

('otiipanies.  publLshed  by  Lockwoods' Trade  tractors  wboareeoiisumers  of  the  eompany's  Jxve.-toh,  (’afe  M  aodii.fi  x  i,.  Qi  i;. 
Journals,  l.iU  Nassau  .Street,  Now  A’ork.  product.  There  will  be  no  public  issue  of  An.y  ..oinpany.  larg.'  .,r  .small,  can  seciir.'  a 

-  — — -  jibe  securities,  therefor.'.  The  .stock  was  ■■lasting"  on  th.'  stock  exchange  b\  com- 

SlO.OOtl  to  invest.  -An  Ontario  invesi- !  plne..!  at  . At)  cents,  a  shar.'.  the  .shares  being  |)l\iiig  with  th.' re.iiiirc.l  formalities.  C.'i-- 


menl  broker  ask.s  for  the  address  of  the  SI  pur  value.  —  .  ^  ,  .  .  ,  .,,,  . . . . .  .  ic.,--  .,-,1 

gentleman  who  has  SUl.tKlO  to  inv.'st,  to  I'.xehange  anthorUie.s.  Listing  is  sDughl  by  mimed  arc  also  "good  in\ csl  m.  iits,”  if  au'l  earnings  liai.'  incivaM'.l  ,11,  gi\ ing 

which  reference  was  made  in  last  week's  ll.ti.T..  M  afle.  (  )nt.  — The  Ma.'donalil  most  companies  whos.'  slocks  ;n-c  ;ii  all  purchased  ontrighl.  Lake  of  the  W.hxIs  ,  in.'i'easc  ol  •'Al(>_,.bi().  I  his  compaii.s , 

paper.  We  would  be  glad  to  send  the  u.l-  fonimon  stoi-k,  as  wc  said  two  w.'cks  ago.  is  widely  hcl.l  by  the  g.'iicral  |>iil.lic,  lx  .•am.-  Oirjlvic  Flour  .Mills  prcfcir.'.l  arc  also  ''  '■em.'mtx'rcd,  |■(■cel\(■s  the  whole 

dress,  but  in  the  cireunistances  il  would  not  mu.-b  loo  obscure  to  justify  comment  as  to  of  the  facilities  il  affords  for  r.  a.l\  market-  jr,„„l  inv.'simeni  slocks,  as  is  the  Dominion  < '•'■  eommori-st.ick  prolils  ol  th.'  I'.astern 
he  proper  as  the  investor  wants  oru  advice  'ts  immediat.'  outlook.  If  you  have  the  ing  of  t h.' st.x-k.  an.l  abo  because  11  is  sup-  steel  prcfcrr.'.l.  Nova  Scot ia  ,  wbil.'thal  liiisiii.  ss  may  Ix- 

aiid  it  would  be  .sorry  Ireatment  if  we  gave  >^t<>ek  at  much  higher  jirices  than  to-day’s  ixisixl  to  make  a  broader  mark.  I  and  111-  steel  and  Coal  common  slock  should  have  !  i'M'l.'  to  tliieliiations  wc  r.-gar.l  it  as  on  the 
him  the  advice  of  a  professional  house.  quotations  w.'  would  not  advise  s.'lling,  as  erease  i>iiblic  iiitercst  in  Hi.'  .■..mpaiiy's  lutiiic.  I'ollowiiig  the  low  prices  of  the  ,  "  "  very  prolilal.lc  siihsi.liary  lor  a  steel 

-  - . -  the  company  is  gi\ ing  a  good  exhibition  of  s.'cnril ics.  li  is  also  supposed  10  add  siaius  |.|^)  months.  comi>any. 


tain  information  has  I0  be  supplied  to  llie  (’,|'.H,  imd  Monir.'ai  Bow. 


lalivc  stocks,  as  il  is  ol,'vi.,uslv  dinicnll  to  !  !>'*<*  ''“''*''1."  ‘  '’r 

forecast  market  advances  owing  to  t  he  j  J'!' ‘‘'‘'‘''in.'ss  has  now  disappear.'.  ,  while 
maiiv  world-wide  factors  which  intlnenee  I  payabl.',  accounts  not  y.'t  .lu.'  and 

scciiiiti.'s  We  can  name  three  slocks  M'a.v  roll«  are  also  gr.'atly  diminished  this 
which  hav.'  a  good  speculative  market,  sueli  ^  actual  increase  in  inl.'rcst  charge 

as  Br.’izilian.  I  nited  States  Steel  common,  •'?12ff.t)lltl,  tli.'  actual  interest  on  two 


millions  of  (l(»lM’nl uros,  loit  loss  tlmii  StL^,000 


M’KST  LAM>  LATIONS. 

solo  hoad  ot  a  family,  or  any  malo 
^  ovor  IS  yi’ars  okl.  may  lioinostoad  a 
fluartfT-'<octioii  of  availaLio  Dominion  l.imJ 
in  JVlanitoiKi.  Saskalchcwan  or  Alhcria. 
n’ho  applicant  imist  appear  in  person  at 
the  Domini  m  Lands  AKciiry  or  Suh- 
Ag(*ncy  for  the  District.  i-'ntry  by  proxy 
may  be  inad<*  at  (he  ofRee  of  any  Local 
A^ent  of  Dominion  I.and.s  (not  sub-aK^'ntt 
on  certain  conditions. 

Duties — Six  months  residenro  upon  anfl 
cultivation  of  the  land  in  each  of  three 
years.  A  homesteader  may  live  witliin 
nine  miles  (Kf  his  h  niestead  on  a  farm  of 
at  least  so  acres,  on  certain  conditions. 
A  hai)ilah)('  iiouse  is  rcijulred  in  <*very 
rase,  except  when  resid<*ne*e  is  performed  in 
the  vfeinit>. 

In  certain  districts  a  homesteader  iti 
pood  statidin?  may  pre-empt  a  ouarter- 
Fcetion  alon^.sitle  his  homestead  j*nee 
per  acre.  Duties- -Six  months  resi- 
deneo  In  each  ol  six  years  from  date  <»f 
homestead  entry  iin(’ludini:  liie  time  re- 
<jtiired  to  earn  liomestead  patent)  an<l  50 
acres  <*xtra  eulthation  'Uhe  area  of  cul¬ 
tivation  is  suldect  to  reduction  in  case  of 
roiiph.  scrul)i)y  or  ston>  land  afl<‘r  report  i>.v 
Homestead  Inspector  on  appll(\ition  for 
pnt<  lit. 

A  homesteader  who  lias  exhausted  his 
liomesteafi  rikrht  and  cannot  obtain  a  pre- 
rniption  may  take  a  pun  has('d  homestead 
In  certain  tiistriets.  Price.  p(T  acre. 
Dulles — Must  ri>id(*  six  months  in  <’ach  of 
(hre«*  years,  cultivate  50  aiTcs  and  erect  a 
hou.se  wortli  JifdOO. 

IV.  W.  (  OKV. 

Deputy  of  the  Minister  of  the  Interior. 
N.H. —  I'nauthorizf'd  publication  of  this 
adVKTtisement  will  not  b(*  paid  for. — 370s5 


LIFE  OR  fire: 

Do  you  contemplate  Life  or  I'ire  In¬ 
surance  ? 

If  so,  write  to  the  Insurance  Lxpert 
of  the  L'inancial  Times,  who  will,  free  of 
charge,  steer  you  clea|’  of  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible, 

INSURANCE  SHOULD  BE  PROTECTION. 


.\ii.\  (if  the  stiuidnr.l  listed  >ecnrit  i.'s 
slinnl.l  be  at  Irnctiv.'  at  iiresi'iit  iirie.'s.  in 
\  i.'W  of  the  \  asl!y  improved  outlook.  Tlie 
liigli-lirieeil  slocks  will  niov.'  up  befor.'  III.' 
lower-liriee.l  ones. 

W  .M.,  r  Mi  i  iisiTv  Strei.t.  .Mon  riii; ai,. 

Is  earr>ing  .'{(I  shares  Soo  Hailway  eotii- 
moli.  bought  last  September  at  Idi),  and  10 
shares  of  I  lie  sa  me  .st  ock  boiighl  liisl  monlh 
.'ll  I2.'>.  Kxelnsiv.'  of  eommission  and  iii- 


Tiicketl's  Tohaeeo's  staleiiieiit  is  not  out, 
as  th.'  \  ear  doe.s  not  end  until  March  di, 
1 11  lffl’2  (hey  ('ariK'.l  .A.(>7  |)er  e.'iit.  on  the 
common  slock  and  should  show  a  good  iii- 
er.'as.'  for  lt)l.'!.  We  look  for  a  substantial 
dixideiid  on  this  slock  before  the  eii.l  of  tim 
lireseiit  year. 

We  do  not  look  for  an  inereas.'  in  Borlo 
Hieo  Hailwuy  dividend  this  jear. 

.M\\\(.i:r.  Bout  IIofe.  Tram-Bow.<r 


teresl  eliargi’s  th.' holdings  axcrage  at  about  I  .‘0111111011  stock  is  (he  ordinar.v  stock  of  a 
.•iirrent  market  prices,  so  that  any  further  holding  eomiiany  called  Montreal  Tram- 


a.lxane.'  would  Ix'  “veKcl." 


w  ji  \  .s  an.i  Bower  (’ompanv. 


(irsi  of  the  year  t  hi'  iirie.'  has  moic.l  up  Bow  .'r  si  oi’k  is  I  he  jn  nior  security  in  I  he  hig 
ahoni  s  or  ff  ])oints,  and  should  go  li\  e  or  ten  system.  The  holding  eomp:m\  is  eomprise.l 
points  further  in  th.'  eoiirs.'  of  th.'  next  'd  Montreal  Tramways  ('om|.any,  .iiielnd- 
ihn  .'  months.  Soo  eommoii  is  not  a  ' '"g:  nil  (he  traction  o|x  rations  on  the  Island 


".'ooil  actor.  "  as  t  he 


eommoii  IS  not  a 
street  ■’  illiil.'rstan.l.s 


of  .Montreal)  and  the  (’anadian  Light  it 


III)' t.  rin.  It  mo\.'s  .pii.'kly  either  way,  but  B.twer  (’,),npan\,  a  small  |)ower  .'oneera 
for  111)'  main  |)arl  is  g.  n. 'rally  a  sl.,w  trailing  w’hicli  has  had  n«)  great  m.'asiire  of  snee.'ss. 
>i,>,-k.  I  Tlie  differene.'  between  Montreal  Traiii- 

Doniinioii  Hridg.',  we  would  eoiisi.l.  r  a  ways  common  slock  and  Tram-Bower  eoni- 
reasonably  safe  investment  at  iir.'seiil  nion  stock  is'lhis;  Ihn  form.'i-  |)art ieiiiat .,9 
in-iees.  .As  to  it  being  a  saf.'  speeiilal inn,  we  DIRE.  Ti.v  in  the  great  .'arnings  of  the  .Moii- 
mighl  remind  yon  that  there  is  no  ’'safe  ' 'real  Tramway  (’ompaiiy.  re)-.'i\iiig  divi- 
speeiilalion. "  Onemiisl  take  som.' eliaiiees  '  il.'inls  at  Hie  rale  of  1(1  percent,  pi'i- anniini; 


>  when  looking  for  speeiilalivc  (irofits.  W.'  whilo  pri'siiinabiy.  I  he  only  way  in  w  I  i.li 

_ _  liave  not  replied  h.\  mail.  Ix'canse  Hi.'  eii-  'I'niin-Bowor  common  stock  can  hcii.'lit  is 

,|iiiry  is  not  slri.  liy  coiilideiilial  and  th.' a  distrihiitioii  of  surplus  earnings  of 
to  a  stock,  w  hich  stains  is  ill  sir.  (1  by  hank-  demands  of  1  h.' "  mail  business ’’ arc  already  Monir.'ai  'I’ramways  oM  raii.l  above  divi- 

ers  w  ho  lake  (he  stock  as  scciiril,.  for  loi.io.  o\ erw  helming  this  deinirt  meiit .  We  hiuo  .lends  on  the  Tramwa.\  eommoii  sto.-k. 


inherent  sirengtii  during  the  business  trials  ;  lo  a  stoek. 
in  the  West.  So  far  as  we  can  sec  (licrc  is  ers  who  lal 


!  Inside  propertv  in  this  case  .should  prove  a  ')<*tlii''g  wrong  with  the  (,pcratiiig  end  of  th. 
I  profitable  investment.”  company  — the  trouble  is  at  th.'  tinancia 


•k  as  sci  iiril .  for  lo.-iii'. 


Diiidciid  declarations  an 


company  —  lh<*  trouble  is  at  th.'  rmancial  tors'  mccliiigs.  and  arc  liable  to  occur  .'il 
(•nil.  AVhen  yon  engage  ii  blacksmitli  to  ,  any  time  when  there  are  funds  a\.iilahl( 


a.!.' ill  dire.'-  ;i|so  droppe.l  one  of  xoiir  initials.  Hiiiikiiig  '  This  snr|)liis  could  be  placed  to  (he  credit  of 


The  Reetorv.  Lyn.  Knoland.  holds  ..,  | "rist  watch  H'or  the  i.iirpose, 

lurgf*  blo<*k  of  Mackay  slock  arid  is  rathtrl'Vjj  cxp*u  t  that  soinctliinj?  unpleasant  ,  - 

eoiiecrned  over  the  recent  progr.'.ss  of  .Mar- I  j  Ottawa.  Ottawa.  Ont.  W  .  ha\.'  ha. I 

coni  c.omiiaiiy.  We  look  upon  Mackay  as  a  j  M  \x.  Montreai,.  has  10(1  sliarcs  Doin-  '.■..ral  articles  al.onl  \arioiis  .sin.-ks  o.'  the 
good  in\ .'stmeiil,  despite  ihe  la.',  that  thc;j„j„,,  siCcl  common  which  cost  .?()()  a  share.  1 11 1  crnal  ional  Fdiical  ional  Bnhiisliing  Co. 
comiiany  s  jxilicy  of  hiding  or  falling  to  dis-  1  y„,j  if  |,,.  „  ill  be  able  lo  get  his  m()nc\  gr.)U|)  in  recent  issues.  The  in.  l  hods  adop- 

close  its  earnings  is  not  ^  cond  ii.*i  v  e  '  “  H  .ack  within  si.x  months  or  a  vear.  W  c  t  ed  1  or  1  he  sa  le  ot  t  lies.  ■  see  n  ril  i.‘s  ha  \  c  1 ■  n 


ne  ,\oii  desire  to  sink  \(,iir  identity. 


CiiEMi.  AI..  .Moxthi.m..  Slaii.lar.l  .mine  1  ra  m-i-ow.'r  common  sioi-k.  ii  win 

Chi  niical  Iron  and  ImmI.er  Companv  is  a  •>'■  I'^c.'ii  that  Ihe  di vidcn.ls  on  Tram-Bower 
sound  coiiccrii  and  well  administered.  W  .'|  Hock.  now  .piot.  .1  around  1.',.  are  rather 
have  not  vet  ree.'iv.d  Hie  tinaneial  report  remot.',  thoiigli  there  is  no  gainsaying  the 
for  Iffi;!.  lint  Ihe  operations  of  Iffl2  showed  biet  that  the  Iraelioii  part  of  the  .system  is 


ily.  the  Tram  way- Bower  iiolding  eomiiany.  and 

later  dislrihiite.l  in  the  shat . .  diviilends 

Slaiidard  on  t lie  Tra m-Bower  common  stock.  It  will 


a  Ihoronghlv  hcaltliv  condition,  from  a  c''l"''viiig  enormous  cariiings. 
profit  :ind  loss  standpoint.  1 11  (he  first  I’lidonhtc.lly  Tram-Bower  stock  would 
vear  of  f. orgaiiizatioii,  Iff  11.  the  operating  |  1**'.  bciicli.  ially  allcctc.l  if  a  tO-ycar  fraii- 
profils  were  .S’24l).;{2(i,  and  net  [trolils  wen-  ehise  were  granted,  on  terms  suggested  by 
sihd.SJtS.  compared  willi  .SLltl.t) 1 2.  and  the  .'ompany.  whn  ii  is  praciically  certain, 
$2NX.I»2ff  rcspcctiv.'ly  in  lff)2.  The  c.im-  'f  we  eliminat.)  a  f.'w  trilling  objc'ti.ms 
pane  has  a  I  h.tronghi  v  rei'r.'seiiliiti  ve  hoard  I’"*  l.irward  by  way  .,1  making  a  show  of 
of  dir,'clors.  ineinding  Sir  lleiirv  B.llal.  Sir  resistaiiee  by  some  of  Ihe  aid.  rinen.  After 
William  Maek.'iizie  and  Sir  William  While.  s.;eiiriiig  |  he  Iranehis.'  :i  s  merely  a  <|n,'st  i.,11 
Much  of  the  eomiiany's  capital  st.x'k  is  "I  earning  |)owcr  an.i  who  can  doubt  the 
held  ill  Fiiglaiid.  future  of  a  traction  system  in  I  his  growing 

Cana. ban  West  inghoiisc  ( is  a  repre-  com  mu  nil  y .' 

^(■nlalivc  Caiiailiaii  in.lnsirial,  with  big  cannot  say  as  to  1  he  ad visabilily  of 

rev.'inie  eapa.-ity.  The  st  a  lem.nl  for  1  ff  I Iiol'lmff  I  ram-Bow.  r  slock  at  present 
is  not  \  ('t  out.  The  stock  paid  7  pcrcciil.  prices.  Il  |)ays  no  dividend,  ami  evi'ii  in 
.iivi.I.  nds  an.i  a  2  i-cr  cciil.  I, onus  in  Iffl2,  most  favorahlc  circii instances,  noiio 

.III. I  is  very  .'loscly  held.  It  has  no  active  should  jic  paid  for  several  years  - -t  hereforo 
market.  1 11  I  ff  I '2  ( he  comiiany  earned  11'.,  '*■’  ■>  share  would  seem  (.,  bo  high 

p.'r  eeiil.  .)ii  its  average  .'apital,  after  all  enough  tor  the  [irestnit. 

a|)pr.iprial ions  for  .l.  preeiation,  .  Ic.  were  - — - - ______ 

mad.'.  So  far  as  Hlld  earnings  are  eon-  I 
e. 'riled,  il  vv.)lll,l  he  too  much  to  exiieet  a 


,  i.irN.  ..riiiiiis,,,  in,  i  e„im 1 V .  i<>.|,ack  witlMil  SIX  moilHis  or  a  vear.  We  le.l  lor  l  lie  sale  ol  l  liesc  seeuril  le-  lia  v  e  iie.n  "  r  i  i, ,11  |.||j  1 1.e  .nier'iliiin'  1  he  lieiieficiall  v  affected  if  a  tO-ve-ir  fr-iii- 

imieh  eonhdenee.  Our  Lnglish  reader  fi„ubl  it.  though  if  Canada  really  is  moving  smh  as  lo  lead  to  the  ini  r...l  m  I  ion  of  a  hill  •  I  "’am  were  grilled,  on  terms  sngg.'stelrV.v 

should  look  inf.)  so*')*'  <>f  oiir  atlraetive  j„f,,  .,,j,,(|ier  era  of  development,  the  stock  in  the  .AlassaehnselJ  s  l.egisla  I  lire  lo  r.gii-  L/n'S'N  .•imlo-ired  ’  with  .‘tJdO  (i  I  ■’  'ind  •!"'  '•ompanv.  whi.'ii  is  praci  ieall  v  eertaiii 
C  anadian  seeuritU's,  sf,  that  his  investnieiit  j  .sf„)nld  refleet  the  improvement  in  the  course  late  the  matter.  Tlie  eompai.y  owns  th.  ''n, 7.' if  we  eliminat..  a  few  Irilliiie  ohi.'.-i i,,.i7 


capital  will  grow  up  with  the  country. 


It  depends  ent irelv  '•orrespomlene) 


(J.M.W  .,  Toronto. — .A  paragraph,  which  sliareholders  eaii  he  eonviiieed  of  the  per-  ('cntral  .Xmeriea.  China  and  .lapaii.  am!  i 

we  reproduee,  appeared  in  this  jiaper  of  manency  of  the  I  per  eeiit.  rate  the  stock  1  controlled  hy  the  same  im  n  a-,  ihe  liu.  r- 

.lan.  d  I .  will  cover  yon r  enquiry : — *  ‘  W  .*  are  :  w.vnl.l  <jniekly  mo  v.'  above  .S'Atl  a  share,  a  ml  j  nat  ioiia  I  Tex  I  Book  ( 'o.  1  ■  .*  ina  rgi  11  ol 

informed  that  the  Russell  Motor  Car  Coin-  !  perliaiis  aliove  .$()(!.  with  a  littl.'  siieeiilative  I  earnings  over  pref.  r|•I■(l  divi.l.  mi'  is  not 

[lany  have  satisfactorily  arranged  their  ; 

financing  for  the  current  year's  require-  ■  ^  -  j 

'  hvdro-fxectric.  Humphrey’s  enoe 

The  management  are  making  everv  effort  ..  ...  I  ,  ,  .  . 

to  work  out  the  present  situation  and  put  Development  of  C  lie.-ip  Tower  111  C  inindn  Ihe  first  i.iimial  in.. ling  ol 
the  conipan.v  back  in  a  strong  jxisition.  The!  and  Odier  Conntrie.x  Itej^iii.s  (o  holders  of  il.  1 1  n  m|)hre\s  C 
conipan.v  are  Vmilding  an  excellent  car  an.i  f’lnSin  IKritisli  !Klaiinf<ietnr<'rs.  I  mi.'rvvcar  comixinv  was  h.  M 

one  whi.'h  will  eonijiare  favorably  with  ,  .  1  .  .  •  .  .■  f,...  in  il...  ho-.r.l  of  irml.'  r.. 

In  a  review  ol  the  electrical  progress  oi  ''"-e.i  o.  ir.oi.  ro 

Iffld  the  London  Times  culls  attention  to 


HUMPHREY’S  UNDERWEAR. 

I 

lii  The  first  iiiimial  mccling  of  Hie  share¬ 
holders  of  il.  1 1  II  mi'hrevs  C  iislii  ink:,  hie 
rnderwear  e.imixin.v  was  In  hi  at  .Mom-- 
„f  toll  ill  the  board  of  trade  rooms.  Hon. 
(),  T.  Daniels,  attornev-gen.  r.il  of  Nova 


iHio  me  i.oniion  iiines  cans  u.i.'ii.ioii  10  . i  1  ,  a  i ..  i  v......  m  . . . .  . .  . . . . . 

,  .  ,  I  -  I  ,1  f  ,  f  -'I.  I•'"^‘■ll'‘■  |>i(  i.l.nt  ol  v  e.iiia  to  that  ol  Iff  12  or  Iff  11. 

the  lunch  which  the  mniiiilaeliircrs  of  (.real  ihe. Amherst  Biaiios,  Amh.  rst.  and  a  niim-  ’  '  _ _ 


William  White,  seeiiriiig  I  he  franehis.'  it  s  merely  a  <|nest  ion 
apital  stoek  is  "f  ciiriiing  |x,w<'r  an.i  who  can  doubt  tho 
future  of  a  tract  ion  system  in  I  his  growing 
1 'o.  is  a  repre-  coin  mu  nil  y? 

rial,  with  big  ^^  **  cannot  sav  as  to  I  In*  a.I  visabilil  v  of 


the  most  fav.iralile  eireii  mstanecs,  none 
should  lie  paid  for  several  .years  - -t  hereforo 
•l.'i  to  .Ml  a  share  would  seem  (.,  bo  high 
enougli  for  the  [irestuit. 


ANNUAL  MEETING 

The  Sun  and  Hastings  Savings 
and  Loan  Company  of  Ontario 


The  Kigluocmh  Hciieral  Annual  Meeting  of  The  .Sun  and  Hastings  Sav¬ 
ings  an.i  Loan  Company  of  Ontario  was  held  at  the  Company’s  Head  Oflicc. 
corner  Yongc  and  Richmond  Street.s,  Toronto,  on  Monday,  Ifith  inst.  The 
ITesident,  .Mr.  Vandusen,  occupied  the  chair,  and  called  the  meeting  to 
order  l.y  rcadin.g  notice  of  same.  The  Manager,  W.  Remherton  I’age,  act¬ 
ed  as  Secretary.  There  was  a  very  good  representative  attendance  of 
Stockholders.  Detailed  statement  of  hnsiness  for  the  past  year  was  snl>- 
milte.l,  and  elicited  .gratifying  remarks  from  those  present.  The  report 
showed  i,aym  nts  on  maturing  mortgages,  a.s  well  as  interest  payments 
.satisfactorily  made.  The  following  figures  from  the  general  statement  will 
he  of  interest: 


'  Britain  must  cxpcricnec  ultimatcl.r  by 
'  reason  of  lack  of  ch('!i|)  jxiwcr  and  also  to 
the  growth  of  the  development  of  sueli 
'  eheai)  power  in  Canada.  Norway,  Italy  and 
the  L'.S. 


her  of  shareholders  were  pr.sent.  The 
(liri'ct ors'  report  was  read  by  tlie  pr.si.leiil, 
showing  Hiat  they  had  a  v.ry  siieecssCiil 
season,  and  that  the  outlook  for  the  future 
was  very  promising,  (he  jirodiiet  of  the  mills 


In  Iffld  (here  was  just  one  wat.'r  iiowcr  ''"ff  "'''I  received  all  over  Hie  country, 
’plant  installed  in  Creat  Britain  and  it  de-  '  I"'  manager.  .1.  I,.  M.  Donal.l.  state. I  that 


veloix'd  but  1. 1(1(1  bors.'-povver 


the  factory  was  one  of  the  be.-t  ((jiiiiiped 


It.  (’.,  KiN.isToN,  draws  our  atleniion  to 
a  i-esNi  mist  ie  article  on  .Montreal  (’otlon, 
which  appeared  in  a  Western  [laiier  at  (he 
same  time  as  we  suggested  to  an  en.iuirer 
Hie  adv  i.sahility  of  placing  .$J(M1  in  .Montreal 
('oll.ui  eoniinon.  W C  are  asked  how  wo 
explain  the  differenee  of  view,  an.i  how  wo 
V  ievv  .Mr.  A.  ().  Dawson's  slatemeiil  that  ’ 


iiarison  with  Hiis  small  installation  was  j  lI'D  e.uinlry,  having  the  very  <  Cotions’  .laniiary  sales  were 

noted  Hie  large  installations  in  th.*  I'.S.,  h'.test  machiiier.y  and  prodii.'iiig  ff'""'''  per  ecni .  greater  t  haii  for  the  corresponding  1 
with  projects  of  more  than  a  million  and  e.jiial  to  any  (,ii  the  eontmeiit.  I  he  lollovv-  ,,)■  i<h;j,  I 

half  hors.-ixiwer  in  Canada.  1  ing  directors  were  elect. .i:  ,  ..  'Die  ine.uisisi eiiev  of  the  above  is  more: 

111  addition  to  eomix'titioil  in  business  t  •  Ay.  Sumner,  president  ol  Hie  .\evv  than  real.  'I’here  is  no  douht 

!  from  elieaii  power,  the  Times  states  that  to  1  etroleiini  eomiiany.  and  the  m.m.rj,|  i-otton  business  has  been, 

'a  large  exleiil  these  hydro-elect ri.‘  projects  '’OiHpnny,  Mori.-toii.  ilnH  j-,!,.  ,|,,,  and  that  Do-  ! 

jure  linane.'d  by  British  eaiiital  and  vv  hen  I  '*■.  I-  Daniels,  attorney-general  .,1  Nova  '|’,.xtile  and  .Montreal  Cotton  are; 

'  the.v  are  eomjib'ted  and  (he  ixiwer  being  I  ■''’'''’Lv),  pn'Si.Ient  Nova  S.'f.tia  I  nisi  d,,ing  .,s  mneli  busin.-.-s  as  usual;  but! 

'utilized  industrially  it  is  feared  that  there  |  im"y,  -i  ,  .  .  .  iliese  c-omp.inie.s  ar.'  w.'ll  estahli.shed  and) 

will  be  a  serious  effect  uixui  industries  of  !,.’*•  -McDonald,  president  Ainhersl  ,^||  matured  eomiianies  are  well  able  i 

'  (Ireat  Britain  where  steam  generated  power  I  """**>  Limited;  vie. '--iiresHl. 'lit  .Nova  Scotia  al.sorb  (lie  l.'iiii  months  with  the  fat  j 

i  . . .  I . . — I  ~,:»..ii ..  ..II  I  trust  comruiiiv  .Amlierst.  ,1,- .  ' 


per  eenl .  greater  t  hail  for  the  eorrespoiiding  ! 
period  of  IffBi.  i 

The  ineoiisist eiiey  of  Ihe  above  is  more: 
aiipareiit  than  real.  There  is  no  douht 
that  the  general  eottoii  business  has  been, 
dull  for  the  |,ast  six  months,  and  lliat  Do-  . 
minion  Textile  and  .Montreal  Cotton  are; 


(Ireat  Britain  where  steam  generated  power  t.)  al.sorb  (he  l.'iiii  months  with  the  fat 

i  must  eontinni'  to  be  used  for  practically  all  ''"St  J'ompan.v,  -Amh.'rsi  ,  vears.  The  Financial  Ti.mes,  as  our, 

purposes.  ,  ^  Bumpbrey.  M.L  A.  president  J.  ■  ^  .-on-  j 

:  '  -  -  I  Humphreys  and  .Son,  Liinited.  Moi.e  on.  ,j,|,,r,Hion  of  a  great  many  factors  when 

.MR  JOHN  .Mc('OK.MI(’K  RKSIGNS.  ''•.  L  ^ rrul  valuations,  and 

.Air.  John  .Mef'ormiek,  sales  manager  of  ,K.*'k.  Tril.'s"  railway  eontraetor,  Salis-  inclined  to  I'xaggenHe  (he  ini- 1 

the  J.  .A.  Davis  Company.  Ltd.,  and  for-  (qn-v.  '  ’  portiinee  ot  l.  niporary  reactions  in  business.  . 


merly  sales  manager  of  (he  Ross  Really  (Jeorge  T.  Douglas,  manager  ( 'anada  Car 
Company,  has  resigned  from  the  funner  1  ji„,l  Foundry  eoiiipanv;  vie.-|,resi(leiil  Am- 
eompany.  Be  has  been  asked  by  a  number  :  i„.rst  Bianos,  Limited.  Amherst. 


of  Ihe  shareholders  of  the  Lakeview  ('erne-'  The  following  ., Hi. 


te.d:  [iresi- 


IN'Vl-'.STMENT.S — Loans  C)U  Fir.st  Mortgages 
Assets  . 


.  $1,156,941 .51 


III  VI  DKN'DS- -Dividends  paid  on  Stock  with  interest  on  De¬ 
bentures  and  Dei.osits .  51,678.23 

NET  LN’COML — .Vet  Income  from  Investments  .  112,915.95 

HESKRA'B.  BTC. — Carried  to  Iteserv  . $30,000 

Total  now  in  Reserve .  220,000.00 

SCRPI.l’.v' — Suri,lus  after  paying  dividends,  cost  of  management, 

etc .  16,200.37 

C.\SH  OX  H.\XD  and  in  Hank.s .  26,266.74 

Div  idend  at  the  rale  of  SIX  l‘ER  CEXT.  per  annum  on  paid-up  Capi¬ 
tal  Stock  was  i.aid  in  half-yearly  instalment.s,  January  and  July. 

•Much  .sati.'faction  was  expressed  hy  Stockholders  with  the  large  addition 
to  RESBRVB,  making  the  sum  at  present  $220,000.  which,  as  said,  added  to 
tlie  .security  of  .'Rock holders,  Debenture-holders  and  others,  besides  increas¬ 
ing  the  market  value  of  the  slock. 

The  Board  of  Directors  and  Officers  for  the  ensuing  year  are  as  follows: 
President,  Whitford  Vandusen,  Esq.;  Vice-President,  Ambrose  Kent,  J.P.; 
General  Manager,  \V.  I'emberton  Page,  Esq..  Toronto;  John  Tolmie,  Esej., 
Kincardine:  J.  T.  Gilmour,  M.D.,  Toronto;  Sir  Mackenzie  Bowell,  K.C.M.G., 
Belleville:  Rev.  Amos  Campbell,  Belleville:  AV.  J.  Fawcett,  Esq.,  Toronto. 
Solicitors,  Messrs.  Dewart,  Maw  &  Hodgson. 


tary  Co..  Ltd.,  to  take  (he  general  manage-  ,  ^  Sumner:  viee-i,resi.l(  nt .  ().  T. 

;  meiil  of  the  company  and  has  accepted  sub-  freasurer,  \V.  F.  Ferguson;  nian- 

j.'ct  to  ratihcation  at  the  shareholders  ager  and  soen'tary,  J.  L.  .McDonald, 
i  mot'tine:.  Mr.  a1c*(  onniok  has  been  lour-  . _  _ 

I  teen  years  in_the  realty  l'u«moks.  DULUTH-SUPERIOR. 

TAKE  OFFICHS  IN  LEWIS  BUILDING  1  -  - T 


W'e  lx  lievc  in  Canada  and  her  standard  in-  I 
dii'lrial  eompanie.s.  1 

III  regard  to  .Mr.  Dawson's  statement,  we  | 
may  sa.v  (hat  (he  eomiiaiiy  he  re|>resenls  j 
pro.lnees  a  totally  different  iirodiiet  from  ' 
tliat  of  the  .Montreal  Cotton  Company.  It 
is  quit.'  jxissible  that  either  of  these  eom- 
paiiies  may  be  doing  a  e-apaeity  business 
while  (he  other  is  working  at  reduced  ea- 
jiaeity.  _ 

B.  C.  \V..  Montreal. — The  Unity  Bnild- 


I  The  balance  sheet  of  till'  Duluth  .Siiiierior  B.  (  .  \v  ..  .M  ontreal.  1  he  Cnit.y  Hnil.l- 

!  J.  M.  Rolnnson  &  Sons  have  h'ased  ' 'Tnietion  Co  as  of  December  .'H,  Iffld,  com-  ing  is  now  in  liquidation  with  the  .Montreal 
I  offices  on  the  ground  floor  of  the  new  J..ewis  j,yr,,s  as  follows;  '  ’  'Trust  Company  as  liquidators.  There  has 

Building,  Hospital  street.  '  ’  assets  been  some  talk  of  reorganization,  but  no 

_ _  iqjlj  lffl2  Iff  I  I  detinite  steps  have  been  taken  as  yet .  Bis! 

ete.Sff, l()2.22.’{  ff.02ff,T.'<ti  S.SO!).  Ell  understood  that  a  meeting  of  creditors  will 
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Nrl.KK  I  AK  Y- I  Kr  ANI  Kr  K  .  Bf.l.  ins.  .  .  .'  LOJ:!  I.^SO  Aine.s-Holden  preferred  we  would  eon- 

VlllJ  M 111%  1  1 1%141iV/UA%ilt%  t  int  2,4  2.  i  1 2  2,4  Ui  sidcr  a  business  man  s  invt*stm(‘iit.  and 

An  all.roun.i  onice  Man  vantrd  to  act  in  Total.  .  .  '  ff..V.(Tffff2  ff .-IJC.'.C.r)  ff,l!»7!l8f  believe  t hat  the  dividend  is  reasonably  safe. 

the  above  c'apaeity  of  a  Limited  Stoek  '  LIAIMLITIKS  :  ■  . . .  _ _ _■ _ 

paiiv  rarryinjl  on  a  M'lioleaale  and  Kelail  I  ^  DDL  StOck.,  ti, '>00,(100  d,. >00, 000  .i,.>00,0(J0  ^  ■ 

Stationer,'  BusincH.  One  capable  of  Hi.a..-  '  I'M.  stock.  .  l.oOO.OOO  1  1  ..‘.OO, ()()()  Seiecfed  First  .Morti^ni^es  oil  Western 

cing  the  bueincKH,  keeping  the  hooka  an.i  at-  BAjids .  3,312,00(1  3, .’533, 000  3,0.'>7,000  Uity  property  one,  two  line!  three  years. 

tending  to  correapondcnce,  and  able  to  inveat  Bill.s  payable  2(>1,'T0()  1/  I, ,.00  .)4,22ff  hearilljt^  seven  per  eeiit.^hut  tiiseoiinf eti 

from  $1,500  to  $3,000.  To  auch  a  apicndid  i  .Api>d.  vouch  08,824  71,0')!)  7)3, .'>40  to  net  buyer  12' c,  subject  to  bis  own 

opportunity  ia  afforded  to  get  into  buainraa  aa  Ac.  iiit.  &  tax  82,290  77,  Biff  1 10,51')  valuation,  or  will  guarantee  by  a  Seetir- 

the  coinpaiiyN  trade  ia  eatabliahed  and  i„.  i  D.'p.  reserve  3.50,404  330,070  304,113  ily  Uoinpany  to  net  8%.  This  IS  a  rare 

creaaing  rapidl.v,  allowing  handaonir  profita.  -AB'^'eHancous  42,305  4.210  3,552  ,  ehaiice  for  clean,  safe  inve.stnients,  as 


Select etl  First  Mortf^at^es  on  Western 


5% 

And  Safe 

With  many  investors  securi- 
ly  comes  lirst,  and  yield  next. 
iNo  matter  how  high  the  yield 
may  be,  it  is  no  attraction  to 
such  inve.Uors.  'I'he  lirst  and 
last  question  is  regarding  the 
safety  of  the  sum  invested,  lu 
offering  the  debentures  of  the 
cities  and  towns  mentioned  be¬ 
low  we  are  offering  an  invest¬ 
ment  whieii  alfords  safety  of 
principal  and  also  a  liberal 
yield. 

AMHERST 
NEW  GLASGOW 
NORTH  SYDNEY 
STELLARTON 

Price  and  full  particulars  will 
be  given  upon  application. 

F.B  McCURDY&CO. 

Members  Montreal  Stock  Exebanse 

Halifax,  Ottawa.  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney, 
Charlottetown,  St.  Johns,  Nfid. 
London,  E.C. 


the  compaiiy*^  trade  ia  eatabliahed  and  Iii- 
creaain^  rapidly*  allowing  handaonie  profits. 


.  creBaiiiit  r»p$u$y*  wnwwaam  ■laiiuaonie  prunia.  ’  v  - ^  - - ,  - -  —  -  --  - »  - 

1  More  capital  required.  All  rorreapondeiice  !  ^urplus .  433,478  427,()7.>  (i0«j,.>2y  intcrent  Will  Hooxi  bo  much  liwcr. 

I  coufidentiftle-^Box  48.  Financial  Times.  {  Total.*..  9,55(^992  9,424,500  9, 197,484  j  Addrcssi  Box  46,  Financial  Time*. 
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INCORPORATED  1889 


Capital 

Reserve 


$500,000.00 

$400,000.00 


DIRECTORS; 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Macpherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 

Manager 


iillontreal  ®oronto 


Halifax 


THE  EASTERN  TRUST  COMPANY 

CAPITAL,  $1,190,000  Estates,  $14,000,000  In  business  21  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Life  Building 


THE  STERLING  TRUST  CORPORATION 

(DOMINION  CHAUTFR) 

REGINA  -  -  SASKATCHEWAN 


in  n  position 
to  place 


$500,000.00  in  First  Mortgages 


on  choice  farm  lands  duriiiji  the  next  three  months  on  {guaranteed 
or  aiiency  plan. 


^  RENERAL  FINANCIAt  BUSINESS  CONDUCTED. 


CORRESPONDENCE  .SOLICITED 


STANDARD 


LIMITED 


Investment 

Securities 


SOS  McGill  Bldg., 

MONTREAL. 


MeMw  Drummond  Atoor 


A  Central,  FIREPROOF 
Building,  Suitable  for 
Insurance  Com- 
panics  and 
Agents. 


II 


f'anada's  greatest 
L*r<'  iDMiranee  ('(iiu]>any 
V  is  building  expensive  Head  ^ 

Oftiees  near  tiie  Hruniniond  Build¬ 
ing.  One  of  onr  strongest  Fire  Insiir- 
anee  Companies  is  also  ])launing  to  move 
I'ptovvn.  An  Insiiranee  “Colony”  will  follow. 
Forget  tradition — think  of  tlie  advantages  of 
being  I’lttown— of  having  liuiidsoniely  ap¬ 
pointed  oftiees  In  the  best  advertised  build¬ 
ing  in  yiontreal— then  telephone  for  terms 
of  rental,  booklet  and  full  iiiformutioii 
about  tlie  new  llriiiumond  Build¬ 
ing,  or  better  still,  fail  on 

A.  E.  ABBOTT 

151  St.  Jamex  St.,  Montreal.  A 

Agent  for  Ibland  Land  Co. 

Limited.  Owners 


V.  Offices  Ready  for 
Occupation 
May  1st. 


Mil! 


$540  Saved  in  3  Months 


We  make  Burroughs  machines  for  as 
little  as  $150 — and  sell  them  on  little 
monthly  payments. 

But  a  retailer  who  thought  he  "had  no 
use  for  an  adding  machine  ”  last  year, 
bought  a  $540  machine,  and  “saved  its 
cost  in  three  months” — for  he  got  a  system 
that  told  him  what  to  do,  when  it  should 
be  done,  and  he  had  time  to  find  out  how 
to  do  it. 

A  demonstration  is  rather  interesting 
to  a  man  who  wants  to  make  more  money. 

May  we  show  vou,  on  your  own  work? 
Free  trial. 


The  Standard  Bank  of  Canada 


The  Tiiirty-ninth  Annual  fJerioral  Meeting  of  the  liank  was  held  at  the 
Head  Offle*-,  !.'>  King  street  We.st,  on  Wedne.sday,  the  18th  of  February,  1914, 
at  11’  o'ilo<‘k  noon. 

Amongst  tiiose  present  were -Kgmiind  (lunther.  C.  M.  Gripton,  W. 
Franeis,  K.(\,  <'.  Van  Norman,  Ilev.  Tho.s.  W.  I’atterson,  J.  K.  Fisken,  Frank 
Uussill,  F.  S.  Wilson.  .1.  G.  Itoyce,  W.  Scott.  Ur.  F.  LeM .  Grasett,  11. 
J.angiois.  W.  C.  Growtlier,  (Seorge  T.  Sclo'iive,  .fohn  Neelands,  11.  F.  Gooder- 
ham.  W.  F.  Allen.  N.  1!.  Gash,  G.  II.  Muntz.  F.  K.  Ileiner,  W.  C.  Hoddy, 
Wm.  Crocker.  .Tohn  A,  Carroll,  Jes.se  .\shl>ridge.  Dr.  T.  K.  Kaiser,  George 
Hlackwell,  .1.  S.  Turner,  F.  McDonell,  Stct)hen  Noxon,  W.  J.  Waugh.  W. 
Foster,  Arch.  Foulds,  It.  H.  Coskie,  .1.  K.  Ilrodie,  George  Hobiiison,  A.  A. 
Drummond.  fO.  A.  Hog,  U.  T.  Carswell.  Richard  Tew,  T.  11.  Wood,  Henry 
Swan,  H.  S.  I,oudf)n,  Dr.  Greig,  T.  H.  McMillan,  Dr.  C.  O’Reilly,  Charles  Larke, 
Mill  I’ellatt,  H.  C.  Roomer,  J.  I>.  Storie,  H.  H.  Loosemore,  J .  K.  Niven,  N. 
•Xicorn,  Lioiil. -Colonel  .1.  I'',  Michie,  .A.  M.  M.  Kirkpatriek,  W.  F.  Cowan,  F.  W. 
(■'owaii,  Lioiit. -Colonel  C.  A.  Denison,  George  P.  Schollield,  Gerald  Stralhy,  .1. 
H.  London,  .Ifdiii  T.  Small,  K.C.,  I’.  H.  Necord. 

On  motion,  Mi'.  \V.  F.  Cowan,  Pre.sident.  took  the  ehair,  and  Mr.  K.  A. 
Hog,  Cliief  Inspector,  was  requested  to  act  as  Secretary  to  the  meeting. 

The  following  Statement  was  pre.senled  tq  the  Shareholders,  and  tlie 
ITesiiiem  and  Viee- I’resident  subsecpiently  reviewed  the  lleporl,  and  drew 
altenlioii  lo  (tie  satisfactory  increase  in  ail  departments. 

The  rcjiort  of  tlie  alTairs  of  the  Rank  at  the  close  of  its  thirty-ninth  year, 
ending  tlie  Jlst  .lamiary,  1914,  exhitiils  a  sulistantial  growth  in  all  branches, 
and  indicates  tliat  its  funds  have  been  fully  employed  during  the  past  year  at 
reniii Herat ive  rates. 

The  Net  Frotits,  after  making  prevision  for  Rad  and  Doutdful  Delits. 
Rebate  of  Interest  on  nnmatnred  Rills  under  discount,  Kxehange,  Cost  of 
.Management,  etc,,  amount  to  J.'V.'i.'i.U'.ir) .  lieing  at  tlie  rate  of  :;l.lfi^f  per 
annum  on  tlic  average  |iaid-up  capital  for  the  year,  or  9.47'’r  on  the  Capital, 
Reserve  and  nndivideil  profits.  'I’liis  amount,  added  lo  the  Iialanee  lirought 
forwani  from  last  year,  logetlier  witli  I’reminm  on  .New  Stivck,  makes  the  sum 
of  $1,0.S9.971  .7.7.  whicii  has  been  appropriated  as  follows; — 


Four  quarterl.v  dividends  at  tlie  rale  of  1,1''7  per  annum . 

t'ontriliuted  to  Oflicers'  Pension  Fund  . 

Transferred  to  Reserve  Fund  from  prolils  . 

Transferred  lo  Reserve  Fund  from  premium  on  new  stock.... 

Written  off  Rank  I’remises . 

Ralanee  of  I’rolit  and  Lo.ss  Account  carried  forward  . 


.  :!41,7S9..'.S 

l.'i.OOU.nu 
200.000 . 00 
l.'lO.Ofi.'i.OO 
.'.0,000.00 
.'■.2,21  7  .17 

$1,089,971  .79 


Vv.u  will  l.e  asked  to  api.rovc  of  a  l.y-law  increasing  the  tinnual  contri- 
l.ution  to  tlie  Otticers'  I’ension  Fund, 

It  will  lie  necessary,  under  llie  provisions  of  tlie  Rank  Act,  that  tlie 
sliarelioldons  should  elect  an  auditor  or  auditors  to  certify  to  tlie  balance  sheet 
tt.  lie  presented  to  llie  Sliareholders  at  the  ne.xl  succeeding  Annual  General 
.Meeliiig,  and  to  lix  the  remuneration,  and  we  liave  lu-en  iiotitied  in  writing  l>,v 
a  shareholder,  Lieut. -Colonel  John  F.  .Michie,  that  at  this  Annual  General 
.Meeting  he  will  nominate  Mr.  Geoffrey  T.  Clarkson.  A.,  for  the  ollice  of 
.Xmlilor  of  this  Rank  for  tlie  ensuing  year,  and  for  which  lie  is  eligible. 

Rranclies  or  suh-l.ranches  of  the  Rank  were  opened  during  the  fi.scal 
year  at  Hamilton,  Malvern  and  Rednerscille  in  Ontario;  at  Drumheller,  F,d- 
monton  and  Lelhliridge  in  Alberta;  in  Manitoba  a  second  oftice  in  Winnipeg; 
and  in  Saskatctiewan  at  Regina  in  February  of  this  year. 

The  usual  thorough  inspection  of  the  Head  flflico  and  Rranches  has  Iieen 
made  during  the  year,  and  the  staff  have  discharged  their  duties  faithfully 

and  ellieiently.  ,,  ,,  , 

W.  F.  COWA.N,  I’rcsidenl. 


PROFIT  AND  LOSS  ACCOUNT. 


Pivid.-iiil  No.  90,  paid  1st  of 
■May.  19i;!,  at  the  rate  of  12 

per  cent,  per  annum  . $ 

Dtvideii.i  No.  91.  paid  1st  Aug¬ 
ust,  l',il3,  at  tho  rate  uf  i:’. 

per  cent,  per  ,'innum . 

Divldenii  No.  92.  paid  1st  No- 
veinl.er,  19i:!.  at  the  rate  of 

i:;  per  cent,  per  annum . 

iilvldcn.l  No.  9;(,  j.ayable  2nd 
Fel.ruary,  1911.  at  the  rate 
of  11!  per  cent,  per  annum.. 
Contrihuted  lo  Officer.-!'  T’en- 

sii.n  Fund  . . 

Tratisferreri  tu  Reserve  Futul 

from  profits  . 

Transferred  to  Reserve  Fund 
from  premium  on  new  stock 
Written  off  Rank  premises... 
Ralanee  of  Profit  and  Loss  .Ac¬ 
count  carried  forward . 


Ralanee  brought  forvv.ard  from 

'll  St  January,  1913 . 1 

Profits  for  year  ending  31st  of 
January.  1914.  after  deduet- 
irig  expenses,  interest  ac¬ 
crued  on  deposits,  rebate  of 
Interest  on  unmatured  bills 
and  making  provision  for  bad 

and  doubtful  debts . 

Premium  on  new'  stock  Issued 
during  the  year . 


GENERAL  STATEMENT. 


LIABILITIES. 

Notes  of  the  Rank  in  circula¬ 
tion  . 47)2.94; 

Deposits  hearing 
interest  (Imlud- 
Ing  interest  ae- 
eru.i'd  to  date)  $2S.. 798, 334. 11 
Deposits  not  hear¬ 
ing  interest,.  .  11.420. 207). 9)1 

- -  018.7.92 

I  lividends  declared  and  unpai.l  137i 

Divid.nd  No,  ‘.):i,  payable  2nd 

l■'ellrnary,  1911 .  92,11' 

Rti lances  .Ino  to  other  Ranks 

in  I'anada .  19;i.974 

E'.iilances  due  to  Rank  and 
Ranking  Coriesp<.ndents  in 
Hie  I'nitod  Kingdom  and 

foreign  eounti  ies. .  . . .  i’.21,;ii)f 

.Acceptances  under  i.etters  ot 

Credit  .  108. 943 

Capital  paid  up..  .  .$2.84(1,240.00 

Reserve  Fund .  71)0.2 10. (lO 

Ralan.-c  of  Profit 
ami  laiss  Account 
carried  forward..  ,  .■>2. 217. 17 

- - —  4,ti72,))97 


ASSETS. 

Current  coin  held 

by  the  Rank . $’  S07,.784.-7.4 

I'oininion  notes 

hel.l  .  4,927..:i,SS.OO 

Deposit  in  tlie  Cen- 

tial  Colli  Reserves  uOO.oOO.OO 

- — - --$4,232,972 

Notes  of  fitlier  banks .  210.49.'. 

Cheipies  on  other  banks .  1.147., 878 

Halanees  flue  l.y  oilier  liaiiks 

in  Cana. la  .  190.9,’i9 

Ralances  due  liy  batiks  and 
banking  correspondents  else¬ 
where  than  in  Canada .  t20,,')4S 

fioniinlon  and  Provincial  Gov¬ 
ernment  Se.-'nrities  not  ex¬ 
ceeding  market  value .  (10,7. 17j0 

Canailian  .Municipal  .geciirities 
anil  Jlritish.  R.ieign  and  eol- 
ontal  pulilic  securities  other 

tlian  Canadian .  1,19.'.. 29'. 

Railway  and  otlier  lionds.  lie- 
benturcs  and  stocks  not  ex¬ 
ceeding  market  value .  739,7.3], 

Call  and  .vthort  (not  exceeding 
thirty  days),  I.oans  in  Can¬ 
ada  on  bonds,  liehentures  and 
stocks .  2,fi.'i9,647i, 

$i;!, 724.092. 

Other  Cuiicnl  laians  and  dis¬ 
counts  in  Canada  (less  re¬ 
bate  on  interest) . 30„'i06.3I9. 

■I.i.ahilitles  of  customers  under 
I.etteis  of  Credit  as  pel'  con¬ 
tra .  108,968. 

Real  Lstate  other  than  Rank 

liremises  .  21,000, 

overdue  debts,  estimated  loss 

lii'ovided  for  .  49,210. 

Rank  premises,  at  not  more 
than  cost,  less  amounts  writ¬ 
ten  off .  1.0.73,7)0.7. 

I  leposit  with  the  Minister  for 
the  purposes  of  the  Circula¬ 
tion  Fund .  130.000. 

Other  .Assets  not  inelnded  in 
the  foregoing .  4.7.919. 


$|7..h41,.'ll.7.3S 


Toronto,  .lamiary  :jl.  1911. 


GEORGE  P  SCMOI.FIFJ.D. 

General  Manager 


In  accordance  with  the  provision.s  of  the  Rank  .\ct,  .Mr.  Geoffrey  T. 
t71arkaon  was  appointed  auditor  for  the  year  ending  .lanuary  31,  1915. 

The  usual  motion.s  were  passed,  and  the  following  were  duly  electeiJ  Di¬ 
rectors; — \V.  F.  Cowan,  VV.  Fnuicis,  K.C.,  \V.  F.  Allen,  H.  Langlois,  F.  \V. 
Cowan,  'r.  H.  McMillan,  G.  P.  Scholfleld,  Thos.  H.  Wood. 

At  a  subsequent  meeting  of  the  Directors,  Mr.  W.  F.  Cowan  was  re-elected 
President,  and  Mr.  W.  Francis,  K.C.,  Vice-President,  for  the  ensuing  year. 


6.^^  ^  Th«  S'k  D»bentures  of  the  Montreal  Debenture 

M  Corporation,  Limited,  are  ieeued  in  two  convenient 

/  forms,  making  them  available  for  largo  or  small  in- 

/ veetore. 

'  ”  6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  atteched. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6'"^  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  inatalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

Vlh'tor  Morin,  I’lVDldrnl.  Wm.  Walnwrlght,  Vice-President. 

K.  S.  liogHii,  Director.  F.  F.  McKenna.  Director. 

.\.  F.  Lcggatt,  Man.  Director.  F.  F.  W'ainxvright,  Nec.-'Treasurcr. 

160  St.  James  Street  Rooms  21-22>23  Montreal 


NEW  YORK  STOCKS. 


Tito  following  table  shows  the  week’s  higliest,  lowest  and  closing  prices,  of  the  morn 
active  securities  sold  on  the  Xew  York  Stock  Exchange  compiled  specially  for  The 
Fi.n'.xnci.m.  'I'l.viKs  liy  .Jenks,  Gwynne  &  Co.,  successors  to  Lounsbery  <!c  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1912,  19113  and  the  j'ear  1914  to  date; — 
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Burroughs  Adding  Machine  Co. 

K.  N.  .AHIiRN.  Sales  Manage,', 

:t92  St.  James  Street. 

MONTBEAL.  QUEBEC, 


NEW  YORK  MARKET 

(Specially  Written  for  The  Finaneial 

Times  by  Capt.  I*.  M.  Lyfli{t,  .New 
York  City,  of  the  firm  of  Jeiiks 
fiwynne  and  Co. 

New  York,  February  20. — Cross  eurrents 
of  opinion  have  been  noticed  for  the  last 
two  weeks.  Floor  traders  are  unable,  to 
read  the  market  and  as  buying  by  the  pub¬ 
lic  has  stopped  the  market  has  fallen  into  a 
ruck.  The  administration  hills  to  regulate 
business  are  goncrally  considered  as  very 
drastic  in  their  original  form  hut  there  are 
excellent  indicalions  that  they  will  ho  so 
ehangeil  that  business  will  not  he  so  adverse¬ 
ly  affected  as  at  first  expected. 

The  New  York  Chamber  of  Commereohas 
taken  issue  with  the  Adminisiration  in 
regard  to  the  advisability  of  pd.-ising  the.so 
bills  in  anything  like  their  original  form,  and 
has  pointed  out  the  fact  that,  the  Slierman 
Law  as  construed  hy  the  l.dited  States 
Siiiircme  ('ourt  under  their  rule  of  reason 
decision  affords  ample  remedy  for  any  exist¬ 
ing  wrongs. 

The  postponement  by  the  Inter-State 
Commerce  Commis.sion  of  their  decision  on 
the  imporlaut  matter  of  increase  of  Eastern 
freight  rates  has  also  had  a  (liseonraging 
effect,  as  it  was  expected  that  a  decision  in 
favor  of  the  railways  would  he  soon  announ¬ 
ced.  These  two  matters  together  with  the 
Mexican  problem  are  the  unfavorable 


factors  in  a  .situation  which  otherwise  is 
most  encouraging. 

I  The  world-wide  strain  on  credit  is  a 
thing  of  the  past,  the  new  hanking  Currency 
Bill  promises  to  work  well,  and  the  new 
tariff  has  not  hurt  business,  whieli  togelhor 
with  good  crops  must  make  for  renewed 
prosperity  and  business  revival  as  soon  as 
the  present  deterrent  factors  will  have  been 
superseded. 

OTTAWA  ELECTRIC. 

Mr.  Thomas  Ahcarii,  president  of  the 
Ottawa  Electric  Railway  Company,  in 
Ottawa  this  week  gave  confirmation  to  the 
article  which  appeared  in  our  last  issue  to  the 
the  effect  that  a  holding  company.  “Ottawa 
Traction  Compuy,”  had  been  formed. 
Mr.  Ahearn  stated  that  the  formation  of  the 
new  company  was  for  the  purpose  of  facili¬ 
tating  the  marketing  of  the  company's 
stock.  The  great  value  of  the  present  stock 
made  it  too  unwieldy  to  be  easilv  handled 
by  brokers  he  said,  and  so  little  dt'aling  in  it 
was  indulged  in.  A  share  of  stock  at  90 
to  100  is  much  more  easily  handled  than  a 
share  at  267  or  270. 

BANK  OF  ENGLAND  RATE 
PROSPECTS. 

A  further  reduction  of  the  Bank  of  Eng¬ 
land  rate  is  now  said  to  be  improbable,  as 
diseouuts  in  Lombard  Street  arc  advancing 
daily. 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

SeenriLes  auction  every  Thursday 
Lists  oi  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


A. 


Preferred 

Shares 

A  purchase  of  industrial 
cumulative  preferred 
shares  of  high  standing 
Companies  is  the  best 
form  of  investment 
yielding  a  high  return. 
Safety  and  in  many 
cases  the  promise  of  a 
mild  increase  in  price 
can  be  obtained. 

We  have  compiled  in  letter 
form,  information  covering 
the  best  of  these  issues.  We 
shall  be  pleased  to  send  you 
this  information  on  request. 

F.E  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


EQUIPMENT  ORDERS. 


_  THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  21,  1914. 


PORTO  RKO  RYS.  i  CANADA  BREAD  THE  != 

n  t  nminw  m  listed  on  the  Toronto  stock  Exchange: —  j 

EARNED  7.40  P.C.  II..  EV  FEATURE  OF  THE  < 

ON  COMMON  STOCK  K  ffc  i-  TORONTO  MARKET! 

Burt,  F.  N.,  pref .  ' 

(’an.  Bread  com . . 


TORONTO  STOCK  BROKKBIS 


[  Net  Income  For  1913  Shows  an ,  (  an.  Bread  pref! ! 
Increase  of  $73,970  —  Traffic !  ranaS  Cem!  pref 
Shows  Gains  as  well  as  Number  iJoco.^.o'm  ;;;;;;; 
of  Customers  —  New  Storage  • . 

--  .....  ^  l>air.v  com . 

Dam  Now  Available— Details  (’ity  Dairy  pref.. . 

of  Statistical  Statement.  consumers'ols?;' ” 

X Detroit  United . 

Doin.  (’anners . 
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OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents- 

Mmbera  Toronto  Stock  Exchoago 

TORONTO 


The  report  of  Porto  Rico  Railways  Com-  |  pref .’ .' ! ! .’ !  <»•> 

pany  Ltd.  for  1913,  which  will  be  siil)mitted  j  J).  l.  ^  Steel  i)ref . 

to  the  seventh  annual  tneeting  of  share- j  Dom.  Steel  ('orp .  38':> 

holders  on  Alarch  11.  shows  that  gross  ;  . • 

earnings  amounted  to  .S850.121,  compared  Dt^^^'pref*^ .  S() 

:  with  §828,084  for  the  previous  year,  an  in-  Illinois  pref . !!!!!!!! 

1  crease  of  ¥22.037.  \et  income  was  .¥447.-!  Int.  Coal  A:  (’oke . 

[374,  eoinpured  with  .¥373.404  for  the  pre- V\  oods . 

'  .  I  Maedonald .  IP 


vious  year,  an  increase  of  ¥73.970.  ,  .Mackay  eom. 

I  .yter  providing  for  interest  charges  and  1  Maeka.v  pref . ..!!*!!!! 

I  dividends  on  preferred  stock,  the  surplus  j  Jtlaple  Leaf  com. .!!!!!!!  ! 
was  .¥22.1.'(7,  being  equal  to  7.40  per  cent.  |  Maple  Leaf  pref. 
on  the  common  stock  (compared  with  5.94  Mexican  L.  &  P.  . . .  i  !  !  . 
earned  in  1912).  This  sum  with  the  iin-  ,  Monarch  eom ....!.!!!!!! 

distributed  profits  at  December  31.  1912.  ;  Monarch  pref . !....! 

of  .¥l34,0ti0.  made  a  total  to  the  credit  of  ;  M.  .St.  I’.  A  .S.S.  . 

Profit  and  I.oss  Account  of  .¥350,210.  which  ’  X.S.  Steel  eom . 

I  has  been  appropriated  as  follows:  dividends  Ogilvie  eom . 

I  on  common  stock  ¥120.000  written  <jfT  pro-  ;  Paeitie  Burt  com  . . !  ! 

j  perty_  $44,000;  fees  paid  fiscal  agents,  i  Pacific  Burl  pref . 


$10,370.  and  balance  carried  forward.  Penman’s  com 


$175,840. 


PusNCiti^crs  Curried. 


The  (  anadian  Railway  and  Alarine  j  The  number  of  passengers  carried  during 
World  in  its  current  number  summarizes  I  the  year  was  7.283.479,  an  increase  over  the 


equipment  orders  for  ear  and  rolling  stock 
companies,  affecting  the  (’anadian  situation 
as  follows: — The  T4ominion  (’oal  ('o.  has 
ordered  25  wood  hopper  ears.  30.000  lbs. 
capacity,  from  ('anadian  Car  and  Foundrv 
(’o. 

The  Intercolonial  Ry.  has  ordered  200 
steel  frame  box  ear.<.  80.000  lbs.  capacity, 
from  Canadian  Ciir  and  Foundrv  (’o. 


irevious  vear  of  .572.17tl.  The  freight 


Penman’s  pref .  . 

Porto  Rico  Ry .  08’ 

Quebec  L.  II. "A  P . 

xR.  A  ().  Xav .  1 10 

Rogers  eom .  140’ 

Rogers  pref .  108 


,,  ..  1  hauled  amounted  to  105.958  tons,  compared  . 

.‘(  anadian  situation  ,  ,,,,,  previous  year,  a  j  "  ^  ‘  ' ‘‘"'r . 

inion  (’oal  ('o.  has  docrease  of  18.030  tons.  The  number  of  '  "  vi . . 

or  oars.  .iO.OOO  Uis.  customors  for  light  and  power  on  Dof*oml)or  '  . 


31,  I9i;s,  was  8,231,  an  inoroaso  of  1,100  for  . 

the  J  e.ir.  Shredtled  Wheal  c‘om  . 

Now  Storage  !>».«.  .Shredded  Wheat  pref .  .  . 

The  eonstrueiion  of  the  new  storagedam  Spanish  River  com . 


The  Intercoloniai  Railway  has  ordered  I  "as  completed  in  December  and  Spanish  River  pref . 

‘200  box  cars,  80,000  lbs.  capacity  from  the  '  l\  available  for  the  storage  of  water,  i  Steel  of  t^an.  eom . 


Canadian  (’ar  and  Foundry  ('o. 

The  Eastern  Cur  ('o.  up  to  .Ian.  10.  ha 


I'hree  iiew-substations  wc^re  eomplett'd  ,  .Stetd  of  Can.  pref . 

during  1913  and  other  impro\emenls  and  Tooke  Bros,  com . 


delivered  i,’28I  steel  uiiderframe  box  ears,  additions  made  to  the  company’s  system.  Toronto  PapiT. 


Trunk  Railwav. 


ith  the  storage  dam  has  bet'ii  started  and  ‘  Tueketts  eom. 


The  Cape  Breton  Coal.  Iron  and  Ry.  Co.  I  "‘>1  he  completed  a.s  rapidly  as  possible.  Tueketts  pref 


has  ordered  ’20  steel  hopix  r  ears,  80,000  lbs.  Capital  E.xpenditur,-.  i  ’*•'  ‘’’V” 

capai'ily,  and  5  wood  hoppor  cars,  30,()0t»  ©  m-j  Haihva 

lbs.  capaeitv,  from  ('anadian  ('ar  and  Bi  all.  the  eomjiany  expended  . ,4. ■ 

Foundrv  (’o*.  I  ouring  1913  on  capital  account. 

The  '('.P.R.  between  Dee.  1  ami  31.  .  During  t  h<'  year  1  here  was  expended  and  ;  (/iniagas . 

ordered  151  .><tccl  frame  box  cars.  :’.5  stock  'charged  to  Operating  Account  on  physical  '  l<cser\e.. 

cars  and  4  vans,  from  its  .\ngus  Shops,  and  ;  niaintenance_and  improvement  ot  the  pio-  ,  . 

1.5  lank  cars  from  American  Car  ami  Fouii-  j  perty  .¥104, (i70.  ,  ' 

dry  Co.  '  •  ’I't  mortgage  bonds  amounting  to  Aipissing  .Mines 

The  Canadian  -Xorthern  has  ordered  the  •?3(i..-)00  were  purchased  and  'h'hvtTcd  for  North  - 

following  rolling  .stock:  steel  miderframe  i  cancellation  in  accord  with  tlm  Sinking'  . . 

firsl-elass  ears,  5  steel  nnderframe  second-  !  h’i”Hl  terms  of  Trust  Deed.  The  total  <>1  I 


class  cars  and  40  all  wood  colonist  ears,  !  honds  so  far  redeemed  is  ¥194.000. 


from  (’anadian  (’ar  and  Foundry  Co.:  l'>  all 
wood  colonist  <'ar.s  and  .1  baggage  ears,  from 
Cros.sen  (’ur  Co.,  and  8  baggage  ears  from 
Preston  (,’ar  and  ('oaeh  ('o. 

The  Intercolonial  R\.  has  recived  the 


The  Preferred  Iksxi,*. 


xCommeree. 
Dominion  .  . 
Ilainilton. .  . 


With  regard  to  the  preferred  slock  issue  ;  ,  _j^  ”  ’  ' 

made  during  (he  yetir.  the  president.  i  \/i*.i.o,>Vc’ ‘ ' 
^lax  .'\itken,  savs:  ••('ondition  of  the  Lon-  i 

l.,.\.in.,  tw...,.  ..nf4.vnra1,le  for  I  *>”  '^OI'^’*'t  Un. 


NORTHERN  MORTGAGE. 


poration.  Considering  the  extrenie  tin-  ^  '  '  . 

'  ancial  stringency  prevailing  during  thci  L0.4N,  TKl’S' 

whole  year  (he  results  obtained  are  regar<led  I  ( 'anada  Landed . 

by  the  dirttetors  as  very  -jitisfactory.  Tho|('an.  I’ermaneiU. , 


\\  iwiritfi.  M.w.  “Closely  allied  with  fbo  total  amount  of  new  stoi'k  suliseribed  nnd pa]  Canada 
Korlhern  Trusts  (’ompany  is  the  Xorthern  ;  jiaid  for  np  to  the  close  of  the  year  was  c^lQuial  jHvest. 


Mortgage  Company,  of  Canjula.  the  direct¬ 
orate  of  the  two  corporations  being  much 
the  samp.  The  profit  and  loss  aeeount  of 
the  Xorthern  .Mortgage  indicates  that  net 
profits  for  1913  afti’r  deducting  cost  of  man¬ 
agement  and  all  o1  her  charges,  was  §87,287. 


.¥327.400.” 

The  Balance  Sheet. 

The  Balance  Sheet  makes  the  following 


the  profits  of  1913.  made  a  total  of  .$1 10.809.  { 
'I'he  payment  of  two  semi-annual  (ii\idends  i 
at  the  rate  of  '>  p(‘r  cent,  per  annum  took  I 
.¥59,003,  after  w  hieh  there  remained  .¥51,80.5  ; 
to  be  carried  'orward  at  tJie  credit  of  the  j 
account  a  gain  of  .¥28,284.  ' 

The  balance  sheet  of  the  eoinpany.  which  * 


dollars  out  in  mortgage'  loans.  ’rh<>  total  |  Bonds . 

assets  ar*'  ¥2.114.498.  ’I'he  authorized  |  R<'fiinding  bone 

capital  is  .¥10.000.000,  the  subscribed  <  apilal  i  Loans . 

.¥3,000.000.  and  the  paid-uj)  <-apilal  .¥1..3!t4.-  i  Deposits . 

0.58.  (L  V.  Ha..liiig.s  is  th**  presiden!  of  th*-  j  Ac<'ounts  pay 
company.  (1.  K.  Elliott  the  vice-jiri'sident,  i  Accrued  int..  . 
and  R.  T.  Riley  the  managing  director.  I  Di\s.  payable . 
Ollier  directors  are  .1.  11.  ,\shdow  n.  .1.  II.  |  Contingenl  .  . 
Brock,  .J.  .\.  -MeDougall.  ('apt.  William  |  Deprei-iation. . 

Robinson,  (i.  W.  ,\llau,  (i.  F.  Call.  R.  1).  j  .Surplus . 

AleXaught<in.  C.  R.  Crowe,  \.  Macdonald.  ,  Sta<i.s 

F.  E.  Stobarl  and  .1.  Robinson.  i  The  figures 


ODiiiparison : 

.\SJsLTS 

l‘)I3 

Propcrl  V . 

$>;, 0(52.4110 

Securities . 

151, 7H0 

Cash . 

48.4.55 

(Jovt.  tleposits.. . 

10.148 

.\ceotnits  rec. .  .  . 

72.934 

Fuel  supply . 

!*.014 

Trust  fund . 

.534 

Suspense  account. 

.  .  4.050 

¥8.359.929 

LI  AlilLITIKS 

Coininon  stock 

,  ¥3.00(),000 

Preferred  slock.  . 

827.400 

Bonds . 

,  .  2.800,000 

Refunding  bonds 

973.333 

f^oans . .  .  . 

283.032 

Dejiosits . 

32.-528 

■  Dom.  Savings. . 

iiee  Sheet.  (ireat  West  Permanent..  , 

,  ,  ,,  Hamilton  Pro\ . 

makes  the  lollowing^  ‘Huron  A  Erie . 

l.anded  Banking . 

Lon.  A  ('anadian . . 

191.5  _I912  _  Xational  Trust . 

$8,0(52.40(1  •¥(  .t)l.‘5.0<  9  Ontario  Loan  ‘2i)' c  paid... 

1. >1,780  1. >1.780  I  Beal  Estate . 

48,4.5.>  78()  i  Tor.  (len.  Trusts . 

10.148  10.148  I  Toronto  Mortgage . 

<2. 9554  113,3()0  Toronto  Savings . 


~  Canada  Br<'ad. 


IMON  ABITIBI  ISSUE. 

At  the  annual  meeting  of  tlie  I'nion 
Abitibi  Alining  (’o..  Ltd..  an  issue  of 
100.000  shares  was  authorized,  to  be  offere*! 
to  shar*'holders  at  10  eents  per  shar*'.  The 
following  directors  wer*'  re-eb'ct*'*!.  .1.  A. 
Pietto  f.Joliette),  Thomas  Dufresne.  .1.  B.  K. 


d,  Slati-stical  Statement. 

'  The  figures  of  the  stati.stical  staletneuf 
make  the  following  comparison: 

‘  S'l  ATISTK'.ll.  ST.4TK.MENT. 

The  figures  of  the  stati.stical  statement  make  the  j 
of  following  comparison:  I 

I'.iia  1012  1*111  j 

['*1  fiross  Earn  .  $S,70.121.40  »k2«.OR4.17  *74S,S01  .S.’l 
,  Op.  E.xp .  449,8,''.2.91  .'>24.771  ..'i4  400.120.42  | 


i.iTiKS  Dom.  Steel . 

¥3.000,000  .¥3.000,000  !  Klee.  Development .  941 

827.400  .500,000  '  Cl  I .  Xor.  Rv.  Can . 

2.800,000  2,842,.500  Keewatiii . 

973,333  973.333  !  Laurentide . 

283.032  1 14.078  j  Mexican  EleiOri*- . 

32.528  2(5. .5.87  !  Mexican  L.  A  I’ . 

99.5  .57.543  i  i’enman's .  qo 

31.490  31.800,  Porto  Rico  Railways . 

44.29.5  38,7.50  |  Rio  .Janeiro  1st  Mortg.  .5',  . 

.50,000  .50,000  ,  Sao  Paulo  .5’  t,  1929 . 

13.5.000  135,000  : 'Spanish  River . . 

17.5.840  134,000  ;  Steel  Co.  *>f  (’an.  O' «  1940 

Statement.  1  *Ex  Rights.  x  E.x-Dividemi. 


1.5 

48  '  -, 

87 

19 

02 

•  >3 

(51) 

142  <4 

142 

42 

9.5 

lOS 

209 

208 

790 
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•224 

220 

214 

143 
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190 

104 
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P.HI 

81 
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127  ' 
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12.5 

22.5 

173 

201 

I38ja 

130 

i80 

9.5 

94  I 

99 

915 

92’ 

94  ’  a 
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Boom  Partly  Due  to  Strong  Cashj 
. . .  '  Position,  Enabling  the  Company  | 
42  to  Branch  Out  in  Other  Desir- 1 

able  Centres — Consumers^  Gasj 
Fell  Off  After  Rebuff  to  New 
173  Stock  Proposals. 

.!T  , -  I 

.  ,  .  From  Otir  Own  Corre.spondent )  j 

‘58’^  TORONTO’  OxT.,  Feb.  20. — During  the  i 
jOf)’"*  early  part  of  the  present  week  a  much  better  | 
05^2  investment  and  speculative  interest  has  | 

.  .  .  been  aroused  in  the  list  on  the  Toronto  , 

Stock  Exchange,  and  this  has  not  only  per-  j 
sisled  t*)  a  considerable  extent,  but  has  ^ 
17  1.^  I  .sh*>wn  signs  of  expansion  rather  than  any 
85  ,’4  I ’’idieations  *)f  decadence.  .\  number  of 
159^4  I  rireumstances  have  conspired  to  produce 
4(5  j  this  result,  prominent  among  these  the  I 

99  I  ea.sier  trend  of  money  rates  and  the  very  1 

4,5>2|much  more  encouraging  tenor  of  market  1 
35  comnii'iit  fnitii  abroad.  Bnikers  are  now 
88  securing  all  the  money  they  require  at  5 ’2 
.  ,  .  per  cent,  and  their  clients  have  been  noti-  | 

,  I  fied  that  marginal  accounts  for  the  present  | 

I  are  1*)  ho  carried  at  (5’. 2  per  cent.  .\  major  , 
31  Lj  portion  of  the  trading  early  in  the  week  was  j 
84  !  in  the  Canada  Bread  and  Maple  Leaf  ' 

i  issues,  both  of  which  have  well  maintained  I 
1  their  re*'en(  pr*>nounced  advances,  and  | 
(58  latt*'rly,  ns  has  been  indicated,  there  ha-s  1 
,  ,  been  a  tendency  to  broaden  out  in  other 
I  quarl*‘rs.  ’  I 

.  .  j  BreucI  Movomnil. 

j  'riie  bull  movement  in  Cana«la  15rend 
1'2  j  securities  has  heen  of  longer  duration  than 
40  I  (hat  ill  any  of  the  other.s.  Xot  so  wry  I 
I  long  ago  the  e*)mmoii  stock  was  selling  I 
j  around  sixteen.  It  has  now  practically  ! 

■  ^  !  doubled  in  price.  The  preferred  has  been  . 

85’4  selling  *'*)nsistenlly  between  bO-’s  and  91,  | 
03 ’2  I  while  the  bonds  have  a*lvanced  from  513  to 
U»  '95.  On  every  liaml  ar*>  heard  reports  of  the 
I  ex*‘ellene*‘  of  th<'  **ompany’s  earnings.  The  : 
19  r*'c*‘ntly  expande*!  plants  in  .Montreal  and 
I  Winnipeg,  as  well  as  the  nuire  firmly  estab- 
23  I  lishi'd  faetorit's  in  this  *'ity.  are  now  all  in 
(50  I  the  best  possible  *-*>ndil i*>n,  *'apable  of  pro- 
42  !  diieing  the  largest  output  at  a  minimum 

4‘;  jeost.  Such  a  *'*)u*lilion  *>f  afl'airs  will  no 

0'»  jd*)ul)t  have  a  g*>o*l  eiTe*'l  iip*)n  the  earnings 

I  for  til*'  current  y»'ar.  .A*!*!*'*!  (*>  this  *'on- 
'0^  I  sideration  is  the  fact  tluit  (he  *'ompanjV. 

I  from  the  slan*lp*iint  **f  funds  on  hand,  is  in  ■ 
...  i  an  admirable  positi*>n  to  branch  out  in  other 
I  *'ities  wh*'r*'  f^l^<)rabl«■  o|))>ortiinities  may 
.qjl  i  themselves. 

70  i  Alaplo  I.enf 

•10  j  -Maple  L*'af,  both  eonimon  and  iireferre*!. 
j  has  ha*l  ti  partieuhirly  good  week.  The 
I  birnier  has  atlvaneed  f*)ur  p*)ints  i*>  4.5, 

I  while  the  latter  has  g*>n*'  uj)  .5 ’2  points  to 
.  .  '  101.  Enquiries  in  *iuarl<'rs  where  infor-  ; 

I  mati*>n  might  be  fort  h*‘t*ming  *lid  n*)t  serve 
j;..  I  to  iiuhice  any  undue  fi*>w  of  *'onfiden*'e.  ' 

I  It  is  g*'n*rally  admitted  th.it  business  is 

AJ.  '  being  l•*>nd^l<‘1ed  on  a  i-onstantly  expanding 
;  and  *>11  an  a*i*ledly  profitable  basis.  There 
'  ‘is  t*)o.  a  <li.sp*>siti()n  aiming  some  tratb'rs  to 
b*'ii*'ve  that  it  g*)*>*l  many  of  the  non-divi- 
I  *len*l  ji-iyiiig  st*)eks,  siu'.h  as  Mu|>le  Leaf 
.  ■  I  e*>mm*>n.  are  *>u  a  level  so  low  iis  t*>  i>rove 
*  altra*'tive.  This  stock  is  *iuile  scar*‘e,  and 
■5.,.  *ui  that  u*‘i**>nnt  alone  any  unusual  demand 
“  is  stitTi*'iint  to  bring  about  a  respectabU' 

J.’,  I  advaii*:e.  Mr.  H<'*lley  Shaw,  the  general 

'*  manager  of  the  company,  is  authority  f*)r 
the  slat*‘ment  that  lh**  *)perations  of  the 
(.)  various  mills  are  m*>viug  along  wry  Rm*>oth- 
.^q  ly  and  that  the  *'*>mpany  is  d*)ing  an  ex*‘el-  ■ 

R)  lent  husiness.  He  lo*(ks  for  a  *'*>11  tinuau*‘e 
.(I  of  these  *'*)ii*liti(>ns  for  s*»m*'  little  lime  t*>  ' - 
-<)  1  *'ome. 

>71.,'  (Ijis  .M«‘(  BeltiiiT. 

57)2'  C*>nsuniers'  (i:is  at  the  *>uts*'t  hel*l  up 
I  bravely  under  the  r<d)ufl'  which  was  hand*-*] 

It  I  to  it  by  1h*'  *-ity.  but  in  the  en*l  there  was  a 
J.5  j  decline  of  <>\m'  (hr*'e  points  !*>  172  The 
J.5  !  company  was  desir*ms  *>f  issuing  st*>ck  to 

■3  '  its  shar*'h*)ld»'rs  at  a  fixe*l  pri*-**,  but  when 

,  the  munagt'r,  ,Mr.  .Arthur  Hewitt.  appr*>ach- 
)l  :  ed  the  Board  of  (’*iritr*>l,  there  was  a  prO- 

ili  :  nonnee*!  *lr»)p  in  the  atmosphere.  .A  jirice 

.  I  of  not  h'ss  than  .¥1.51)  jmt  .¥109  shares  was 
I  inenlione*!.  and  Mr.  Hewitt  asked  that  lh*' 

I  city  endorse  the  fdan  in  or*ler  (hot  the 
,  I  necessary  autlmrily  might  ht‘  obtained 
*■1 '2  I  from  the  Brovincial  aullmrities  at  the  ses- 
sion  of  the  Legislator*'  whi*'h  is  now  un*ier  ; 

2  I  way.  Mayor  Ho*'ken  sai*i  that  if  the  *'om-  j 
*“  2  j  pan.v  w’as  in  nrg<'nt  m'cd  of  funils  for  *'X- I 

•  tensions  he  could  see  n*)  r«'ason  why  the  j 

•  corporati**!!  should  not  invest  iij)  t*>  .¥1,(I00.-  1 

•  lotto  of  its  sinking  fund  in  th*'  se*'nrii ies  of 
]  the  (ias  (’ompany.  'I’h*'  gr*>un*l  tak*'n  1)\ 

I  the  city  is  that  the  e*>mj>ai),\  sluiuld  secure 
I  any  a<l*liti*)nal  *'.apilal  re*juir*'d  in  the  open 
’■  money  market  at  the  hiwesf  p*)ssible  t>rice. 
while  the  company.  *)f  *'*)iirse,  hopes  by; 
[ilacing  its  sti)*'k  at  a  figure  less  than  the 
.'Current  market  amIu*'  t*)  atlra*'t  capital  I 
i  without  exert i**n. 


Net  Karii.. 
Other  Uev. 


400. 2tis. .'■).">  3o:t.;ti2.t>;4  ;t4H,«si.4i 

47.106.3:1  70,092.10  .31, 102. .->0 


Letellier  ((^ticbce).  B.  E.  E.  Belaiig*'r  '  Incouie.  S447.:t74.SH  »373.404.7:{  *.379,7«.3.9i  ;  J  expenses . 

((Quebec).  W.  Copping  (Jolieltei,  T.  A.  I .32  92  03.37  .-,3.43  1 


Beanu'nt  ((tltawa).  .1.  T.  .Armaml.  The  ^  Exp. 
following  officers  were  re-eleet<!*l :  I’resident,  |  t'-a 
J.  A.  Piette:  vice-president.  Thomas  Du-  ^ 
fresne;  secretary-treasurer.  ,1.  T.  Armand.  '  '  coi 


Investment  of 
Steady  Value 

Goofl  interest  return  with  the 
assurance  of  stalile  conditions 
regarding  the  .security,  make  an 
ideal,  conservative  investment. 
We  offer  our 

5  Per  Cent, 
nebentares 

as  a  desirable  investment  for 
large  or  moderate  sums.  Issue*l 
in  denominations  of  JlOO  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

'^andaid  Rdianoe 


Earn.  (Tax¬ 
es  ellm.i.  . 

.Arc  l.amps. 

connect  *'d. 

-Miin,  Incand. 

Lamps  con. 

Com.  Incand. 

(16  o.  p.  e- 
quivahmts). 

■Sta'.  Vloior.s.  '  'c-isli  '  «i  ail  *>''>  (hat  Mayor  Hocken  proposes  shall 

Kaas!"; ;  .  :  •  ‘mt  ''741 1  out.  ’ship,  and'  ore  on  hand:  ,  IHIkM^  /'>«  •'"’lu  I  ion  of  ' 

Total  Load  I  _  the  tran.sportation  prohlcm  in  loronto,  the 

*16  c."p.  *'-  1  roc  -uo  eomini.s.sion  is  now-  complete,  tlx'  other 

nuivalciits'.  i^i'TiSIless  eiirreni  liabilities  '  '. 7  ,  members  being  the  following:  sir  VA’illiam 

Frt  car.  (tons,  165.9., 8  I8.$.9SS  16.  .1.88  IjOss  current  liai>nille.s .  34.408  i  _ i;,,  <•,  ;  *•  .  (•  f\„4,  .1.; 

Pass,  carried.  7,283,479  6.7I1.;503  6,387.502  _  j  Aleredith,  (  hief  .Justice  ot  Ontario,  ehair- 

Pass.  carmile  1.263,739  1.165,930  1.071,473  »i  rej  man;  Air.  .1.  W.  Woods,  llie  Toronto  Board 

Pass.  Earn..  _ _ _ ■»  "Z'ii  Trade;  President  Falconer.  Uuiversilv  | 

percarimloS _ 301  ■<_  S _ ■  .i0u2_  .$  .3.18,  4' INADI  IN  I ROV  To’’b'’tO'  and  .Joseph  (Jibbons,  'I’rades  : 

PPT'F'RSON  I  AKF  *  '  *  *  *  *  "  ^nd  Labor  Conneil.  -All  the  plans  alreadv  i 

'  Canadian  Tube  and  Iron  (Jo.  shows  profits  put  forth  for  the  amelioration  of  the  pr*;- j 

'  _  j  for  1913  amounting  to  $10(5,000.  The  l>orid  sent  discomfort  endured  by  citizens  will  be 

(Toronto  ntar.)  :  issue  is  $250,000,  so  that  fixed  charges  of  considered  by  the  commission  and  Alayor 

Perhaps  no  stock  in  the  mining  list  has  |  $15,000  were  earned  about  seven  limes.  Hocken  will  strive  to  have  the  work  begun  , 

had  such  a  big  public  following  as  Peterson  j  *he  average  paid-up  capital  stock,  all  in  as  speedily  as  possible.  . 

Lake,  and  the  publie  has  undoubtedly  made  |  r'^esTere I  i -  ' 

a  big  killing  on  this  week’s  rise  in  that  stock.  I  ‘^<i«>valent  to  1  *  .27  per  NORTHERN  TRUSTS. 

Usually  it  is  found  when  a  big  advance  in  a  'The  regular  ten  per  eent.  dividend  was  .  - 


- - - - -  I  Tor.  Bailwtiv  .Active. 

LA  ROSE  MINES.  ^  Toronto  Railway  continues  *)uiie  active  i 

_  _  _  betw<'eu  140“4  and  143,  and  some  look  for  ^ 

,  .  .  .  !•  I  ..  ..  the  development  of  a  buying  cainpaign.  j 

I  Ro.se  (  onsoli-  One  of  tile  draw  backs  is  t  he  uncertain  po.^i- I 

dated  Alines  is  as  follow's:  ju  which  the  purchase  prop*»snls  are  at 

Production  for  .lanuary  140,387  (he  present  time,  although,  even  if  the 

ozs.  ol  silver,  gross  value .  ¥751,398  negotiations  are  eancelled.  the  ‘‘street 

Sundry  income.... .  4.0,53  affects  to  believe  that  an  increase  in  the 

. . -  dividend  would  be  the  imniediat*>  outcome. 

Total  .lanuary  income  .  .$83,4,51  3'ha1  stranger  things  have  happened  i.s 

5s  exj)enses .  53.13.5  evident  from  a  perusal  of  the  report  pre- 

-  -  senled  at  the  recent  annual  meeting. 

'Net  Profit .  $.'50, 31(5  Meanwhile  the  citizens  continue  to  suffer 

Jwing  to  the  practice  of  cleaning  up  in  *’<,m  an  inadequate  service  and  the  eom- 
eemher,  to  make  as  good  a  .showing  as  J>any  proceeds  to  pile  up  an  increasingly 


Xet  Profit., 


'  (Jwing  to  the  practice  of  cleaning  up  in 
!  December,  to  make  as  good  a  showing  as 


j  possible  for  the  fiscal  year,  which  ends  De-  large  surplus.  With  the  upixiiiitment  of 
937  I  eeniber  31.  profits  for  .funuarv  are  below  the  Rhys  D.  Fairbairn.  ehairinun  of  (he 

I  a  verage  of  the  last  few  months.  Toronto  Branch  of  the  (’anadian  Alann- 

!  .Surplus  on  .Januarv  31  aiuunnted  to  lacturers  .Association,  to  act  for  that  body 
2.53  $1. '5(54.331.  made  up  as  folio w.s:  on  the  commission  of  rcpre.sentative  cili- 


001  <'ash .  .$1.411,9.52 

745  I  Out.  ship,  and  ore  on  hand.  .  180.847 


132.483 
1 65.9.58 
7,283,479 
1.263,739 


109. 16;{ 
1 83.988 
6.71 1.;503 
1.165,930 


167 J.H>1  Less  current  liabilities. 
6.387.502 


PETERSON  LAKE. 


a  big  killing  on  this  week’s  rise  in  that  stock. 
Usually  it  is  found  when  a  big  advance  in  a 


NORTHERN  TRUSTS. 


stook  occurs  that  it  is  held  by  comparatively  balance  was  written  off  to  . 


p  ..J  Tiuu  depreciation  and  surplus  The  eomnanv  1913  earned  S168.40t),  a  f^aiii  of  $20,621) 

a  few  insiders.  Peterson  Lake  has  bee_n  an  :  « ex&ee  two  and  one:  over  1912  figures.  From  1912  there  had 
exception,  however,  as  almost  every  little  ^  half  years,  now  has  a  surplus  of  $123,009.  ^**^*'1  brou^jhl  lorward  at  tli<i  credit  of 
trader  in  mining  shares  has  had  some  i  The  volume  of  business  in  the  boU  nut  and  ' 


did  come,  it  found  the  public  still  holding  j  \VaTdie,  vice-president*  and  W  Mol'ori  ’  forward  at  the  credit  of  the  account 
the  stock,  and  a  good  many  small  fortunes  :  Maepherson,  Dr.  Milton  L  HerW  .1  ('  ‘  was  $290,887,  The  assets  of  the 

Uot'o  Knon  irturlo  \J  it  m  or/Aiic  tol^u  afa  tw  t  *  tt  »»  «  -  1 _ L.  * 


Capital  (paid  up) .  .$2,000,000.00 
Aaaata  . $5,000,000.00 

$4-88  KIXG  STREET  EAST. 
TORONTO. 


i  have  been  made.  Numerous  tales  are  cur¬ 
rent  of  local  holders  who  have  made  thou- 
j  sands  of  dollars  on  the  rise  in  the  past  few 
j  days,  and  all  through  Western  Ontario  any 
j  number  of  holders  of  the  stock  have  doubled 


Hodg.son,  A.  H.  Hough  and  Wm.  Alosley 


company  approach  two  million  dollars.  In 
the  guaranteed  and  agency  account  there i 
is  over  four  and  a  half  million  dollars,  and 
in  the  estate  and  trust  fund  account  there  i 


sauus  u,  uuiiais  vju  iioc  me  i>oai  ARI’TIRI  Pi’ll*  f'n  :  lour  ana  a  nan  minion  ooiiars,  ana 

days,  and  all  through  Western  Ontario  any  estate  and  trust  fund  account  there 

number  of  holders  of  the  stock  have  doubled  F.  H.  Anson,  president  of  Abitibi  Pulp  |  is  an  additional  large  sum,  approximating 
their  money,  and  others  have  paper  profits  I  and  Paper  Company,  announces  that  a  i  two  million  dollars.  The  total  assets  are 

of  equal  amount.  It  is  incidents  like  this  !  Chicago  banking  house  will  take  $3,500,000  j  $8,295,703.  The  subscribed  capital  of  the 

week’s  rise  in  Peterson  Lake  that  throw’s  a  '  of  the  company’s  securities  which  provides  company  is  $1,500,000,  and  this  is  now  al- 

glamor  over  speculation  in  mining  stocks,  for  the  refinancing  contemplated.  Viost  completely  paid  up. 


OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COBUPANY 

STOCKS,  BONDS  AND  SECURITJBlS 
Standard  Bank  Bldg.,  King  and  Jordan  Streets, 'Toronto,  Ont. 


Cal»l^  Addretftii,  EVAIIA51 


Telephone*  ADEla  AIDE  537 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

18  Kina  Street  W.,  iOKtJNTO. _ 

SELECTED  REAL  ESTATE  INVISTMENTS 

PHIPPS-NEFF  Ltd.,  Toronto,  Can. 

46  VICTORIA  .STRRKT.  ...  T«  lephono  Main  141  I 

J.  FRASER  MACDOINALD 

SprriaHip,  KST.ATE  EiROKFR 


SprriaHip,  KST.ATfc  EiROKFR 

f'KNTRAI.  INVK.STMKNTS  „„  ...  .. 

F.4CTORY  AND  WARKIHIC8B  .SITES  26  Adellaid©  Street  West 

NI'BCItHAN  PROPKRTIKS  'I'riRri 

IlKill  CI.AS.S  KK-NIDENCRS  M  7.517 


rOBONTO 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchaiigo 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTO. 


Tahl*'  Vd.lrp..,  TINIDIIN. 


CAWTHRA  MULOCK  &  CO.  —z— 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address;  Cawlock,  Toronto 


It.  .1.  YOl’.NtJK  «i.  «’<JR.iDV 

WK  OFFFK 

THE  PREFERRED  STOCK 

(7^0  CiiiiiiiiatSve)  of 

MODEL  DAIRIES,  Limited 

.\T  PAR  wuril  A  BONUS  OF  .59',.  UOM5ION  STOCK 

Call — Telephone — Telej^rn  pli  or  M’rSlje. 

R.  J.  YOUNGE  &.  COMPANY 


Tel.plionr  Main  4646 


179  St.  James  Street. 

MONTREAL 


The  Lachine  Land  Company  Limited 


INCOBFOBATED  1911. 


I’|•*;.8itlellt. 

.1.  K.  .McI.UAN,  Kh*i 
,1.  8.  .\UCHIBALD,  Ksq. 
LKNKST  PITT.  L'sq. 


DIRECTORS: 

Vice-I’re.sidciu. 

K.  FABRK  SIJRVFYraU  Esaj.,  K.C' 
W.  W.  WILLIAMSOX.  Esq. 
LOLLS  S.  UOLWEl.L,  Esq.  I.  A.  DAVIS,  Es-l 

MANAGERS: 

A.  DAVIS  &  CO.,  LIMITED, 


REPORT  OF  THE  DIRECTORS 
Giving  Statement  for  the  Year  Ending  December  Slst,  1913. 

■J'd  tlie  .SIiai'*-hol(l*'r.'<  of  Hit'  I.Hcliilie  J.aii*l  Coiiiitanv,  l,iiiiit<*ll. 

CILVTI.KM  iC.V— 

Til**  Dlrectoiw  of  you*-  Company  tako  plcasur*'  in  prcst  iitins  li*n  pwitl,  for  your 
approviil  til*'  Second  .4nnu;il  Deport  wliowinK  tlie  affair.s  of  tine  *-'i4mpauy.  fv  r  the  year 
endliifr  December  .51st,  I  HI  3. 

The  foIIowiiiK  points  we  feel  retiuire  special  mention. 

l.st. — All  the  jiroiierty  lias  l,een  dlspu.scd  of.  wltli  the  c  Keeplion.  tile  report 

sliows.  of  tif,  lol.s  amt  the  factory  site  of  at, ont  Id  arjicnts.  Tlie  total  iTrofllt  on  lota 
sold  to  date,  after  irn'ctiiiff  all  exjicn.ses  anil  dtviilend.s  of  ZOft  already  x.ald.  amounts 
to  S72,8G9.6S.  This  is  (■(luivalcnt  to  nearly  300%  on  the  paid  Up  Capita/,  and  will  be 
availatile  for  dlslrllnilion  as  tlie  instalments  arc  collected. 

2n*l.- -The  inortKiiK*'  on  your  i>roperty  has  liccn  r*'*laced  by  SlO.OUf  i.oo.  and  it  4s 
our  belief  that  special  attention  should  be  frlven  to  tlie  litjuidatiidi  of  tb  is  debt,  as  the 
funds  are  avallatile,  allowing,  of  *’ourse.  for  a  fair  I'atc  of  ilivid'!n<l  in  L'.ie  nioantlr.tia. 

Tile  books  of  the  Comiianj'  liave  I, ecu  iluly  audited  b.v  -Mr..  II.  Ji  Midgley,  C.A. 
wliose  leporl  Is  annexed. 

I!ps|,e*'tfullv  suli  initted, 

C.  P.  LeQUESNE,  J.  P.  M«  Z,EAK, 

Secretary.  President. 

BALANCE  SHEET  AS  AT  DECEMBER  31'rr,  3913. 


ASSETS. 

I’lopeily  unsold  at 
I'O.sl  ::.5  Lots  and 
I'uctoi  y  .Site  . .  .  .  .J  21,567  1" 

Instalments  K  e- 

ceivalile  on  .Sale.s.  107, 254. SI 

$12S,S62.2I 
Taxes  I’.ei-ciyable .  .  1,2'J4.<>‘' 

ttoyal  Hank  lial- 
ance  .  S74.16 


EIAB  tEXTI  ES. 

.Mortitage  I’ay.able.  .,$  29. 000. in 
Sundry  Ikiulties  in; 

.Sales  .  1,54  7.51 

n  |,  a  i  *1  Cominis- 


I’  r  *,  (i  t  and  I.oss' 

.\cct. 

*>.  Halance .  72,S69.6.S 

Capital  .Stock  I’aid 

I’p  .  .'27,000.00 


-  99.S69.6S 
$151,030.76 


Statement  of  Profit  and  Xtoua  for  Tear  Ending  Decembei  31st,  1913. 


CniiDJT. 

fjio.ss  pioflt  on  sale.s  for  year  191:; . 

Interest  collected  from  purcha.sers . 

.\Iiscellaneou.s  receipts  . 


$23.689.2.5 

0.16S.2.5 

107.27 

- $28,964.77 


Commissions  . 

.Mortgage  Interest  . 

.Surveying  Expenses  . 

Taxes  . 

Administrative  and  Legal  b^xpenses 


Izeduet  Dividend  lO'c  paid  May  1.5tii.  J913 


$17,504.65 

2.700.00 


$14,804.65 

Add  Profit  and  Loss  Balance  from  1912  .  58,065.03 

Balance  at  Credit  of  Profit  and  Loss  December  31st.  1913  .  $72,869.68 

To  tlie  President.  Directors  and  Shareholders  of 

The  Lachine  Land  Company,  Limited,  Montreal. 

(Jentlemen, — The  Audit  of  the  Books  and  Accounts  of  your  Company  has  been 
carried  on  by  me  during  the  year  ending  December  31st,  1913,  and  I  beg  to  report 
that  the  accompanying  Balance  Sheet  and  Statement  of  Profit  and  Iioss  have  been 
prepared  from  and  agree  with  the  books  and  that  In  my  opinion  they  correctly  exhibit 
the  financial  affairs  of  the  t/ompany  as  at  December  31st,  1913,  all  receipts  and  dis¬ 
bursements  having  been  satisfactorily  vouched,  the  bank  balance  verified  and  the  open 
accounts  carefully  examined  to  that  date. 

Respectfully  submitted, 

H.  E.  MIDOLEY,  C.  A., 

Auditor. 

Montreal.  January  29th,  1914. 
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4t’IIAT  IS  A  .MAN  WORTH? 

What  is  a  man  vorth?  Or  rather,  how 
much  can  one  man  Vu'  worth?  What  limits, 
if  any,  can  he  put  to  the  salary  value  of  one 
man's  services'.’  Tliis  is  a  question  which 
has  been  much  disfMi.'ised  in  some  quarters  in 
Canada  recently,  apropos  of  the  very  high 
salaries  paid  to  some  corporation  heads  in 
this  Dominion,  and  there  has  been  an  ex¬ 
traordinary  dixersity  among  the  views  e.\- 
pressed  by  various  Canadians. 

Mr.  D.  I!.  Wilkie,  general  manager  of  the 
Imperial  Bank,  was  distinctly  one  of  the 
most  interesting  of  those  interxiewed.  He 
not  only  ridiculed  the  idea  that  any  limit 
could  be  placed  upon  the  value  of  a  salaried 
man's  services,  hut  be  expressed  the  xiew 
that  a  great  many  ahle  men.  met)  actually 
getting  $25,000  a  year  and  upwards,  were 


will  he  accorded  to  individual  companies, 
and  the  powers  of  the  whole  group  of  com¬ 
panies  will  be  somewhat  closely  restricted. 

On  the  face  of  it,  this  is  a  perfectly  proper 
and  legitimate  proposal.  Unfortunately 
the  analogy  of  the  banks  cannot  be  pressed 
very  closely.  In  return  for  their  compliance 
with  the  very  strict  regulations  of  the  Bank 
Act,  and  their  acceptance  of  charters  which 
have  to  be  renewed  every  ten  years,  the 
C.anadian  chartered  hanks  are  accorded  by 
the  Dominion  Government  two  unique 
privileges,  one  that  of  the  use  of  the  name 
“bank.’’  which  is  refused  to  any  other 
person  or  company  no  matter  what  the 
nature  of  his  or  its  business,  and  the  other 
that  of  issuing  currency  xvhich  shall  be  legal 
tender  throughout  Canada.  Now  it  is 
evident  that  the  Dominion  can  confer  no 
such  unique  powers  upon  trust  companies. 
Even  if  it  refused  to  grant  the  name  “trust 
company"  to  any  concern  which  did  not 
comply  with  its  requirements,  there  is 
nothing  to  prevent  the  Provinces  from 
granting  that  name  to  their  own  incorpora¬ 
tions  with  the  utmost  freedom.  .\nd  there 
is  no  power  corresponding  to  ihe  power  of 
legal  lender  which  could  possibly  be  grant¬ 
ed  to  trust  companie.s  by  the  Dominion  or 
anybody  ehse.  .\nfl  yet,  in  order  to  be  ef¬ 
fective,  the  Dominion  must  give  to  its 
trust  companies,' in  return  for  compliance 
will)  i(s  requirements.  som«'  i>rivilege  or 
endorsation  or  standing  which  will  make 
that  comi>liHnee  worth  while;  since  other¬ 
wise  Ihe  company  will  merely  seek  pri)viu- 
cial  incorporation,  or  possibly  .avoid  the 
use  of  the  name  “trust"  altogether,  and 
do  the  same  business  under  a  different 
title,  ju.st  as  many  loan  companies  and 
private  bankers  do  what  is  in  every  res¬ 
pect  a  banking  business  save  for  the  one 
special  privilege  of  legal  tender  sind  the 
actual  title  of  “bank.” 

The  question  of  the  wide  powers  already  | 


that  can  be  conferred  upon  .the  position,  and 
elected  by  the  city  at  largo. 

THE  LONGEST  WIRE. 

The  opening  of  the  private  wire  of  Mc- 
Dougall  &  Cowans,  stockbrokers,  from 
Halifax  to  Vancouver,  which  took  place  this 
week,  marks  a  very  real  and  important 
achievement.  It  is  something  more  than  a 
mere  commercial  facility;  it  is  the  visible 
symbol  of  an  extension  of  the  range  and 
reach  of  the  Canadian  stock  markets  which 
has  been  effected  against  many  difficulties 
and  discouragements,  and  which  is  destined 
to  promote  very  greatly  the  financial  soli¬ 
darity  of  the  Dominion. 

A  few  years  ago  the  transactions  of  the 
Montreal  stock  market  ■were  of  little  direct 
interest  to  people  outside  of  this  city  and  its 
immediate  vicinitj'.  People  in  Winnipeg 
knew  lit  tie  of  the  securities  which  were  listed 
here,  and  it  would  have  been  difficult  for 
them  to  deal  in  those  securiries  had  they 
desired  to  do  so.  When  this  Montreal 
brokerage  house  established  a  wire  to  Win¬ 
nipeg  they  did  so  in  face  of  a  very  general 
prediction  that  it  wotild  be  impossible  to 
build  uf)  a  market  in  that  city  for  eastern 
securities.  Such  jjredictions  ■wer«'  even 
more  vigorous  in  ihecase  of  Vancouve;’.  It 
required  a  very  considerable  faith  in  the 
destiny  of  the  Dominion  to  establish  this 
costly  mechanism  for  bringing  every  great 
city  in  Canada  to  the  doors  of  the  country’s 
chief  security  mart;  but  the  mechanism  has 
been  established,  and  as  :i  result  the 
Montreal  stock  exchange  is  becoming  more 
than  ever  a  reflection  of  the  conditions  of 
financial  supply  and  demand  throughout  the 
entire  counfrv. 


New  Glasooxv'.s  hockey  team  is  known 
as  the  Black  Foxes.  Sounds  as  though  they 
might  get  skinned. 


Si'kim;  is  drawing  nigh,  and  now 
ne  for  the  Canadian  Wesl<’ruei 
i  plowing  land  instead  of  sidling  it. 


Ihe 


I  granted  to  some  I'ederall  v-incorporated  ,  ,  .... 

.  .  -ii  I  ,1  i  time  for  the  Canadian  westerner  to  start 

trust  companies  will  also  arise,  and  will  |  ,  j  , 

present  considerable  difficulty.  We  can  _  _ _ _ 

hardly  suppose  that  .Mr.  White  proposes  to  1  Wk.i.i  ome  British  Columbia  to  the  list  of 
rex  oke  poxvers  xvhich  hax  e  once  been 

really  underpaid.  If  a  man  Sf'is  ihnl  s^alary  j  „e(.„rH,.d,  for  perpetuity,  by  a  special  j  offerings  of  their  municipalities, 

and  IS  really  xvorth  more,  xxhj  should  he  |  Dominion  of  Canada.  .And 


They  are  felling  a'  stor'y  about  a  certain 
gentleman  who  hps  the. i^eputatiou  of  being 
a  first-class,  highly  polished  grafter,  and, 
consequently,  holds  a 
THE  .ART  OF  high  position  in  Mont- 
THE  GRAFTEB  real,  and  Quebec  socie¬ 
ty.  .\  few  of  his 
friends  xvere  laughingly  declaring  that  they 
would  in  future  look' carefully  for  the  tell¬ 
tale  detectaphone,  bqfpfe  they  allowed 
themselves  to-be  forced -to  take  money  for 
i  m  moral  purposes. They  ufl  expressed  concern 
over  the  possibility  of  the  Greater  Grafter 
being  discovered  at  his  tripks,  but  one  of  the 
men  present  who  had  a  closer  intimacy  with 
his  methods  said:  “Oh;  don’t  xvorry  about 
him;  he  never  talks.”' 

“  Well,  ho-w'  can  he  arrange  his  terms,  if  he 
doesn’t  talk?”  ■  • 

“That’s  luisy  enough',’'’  xvus  the  reply, 
“he  just  xx'alks' up  to  a  niirror,  breathes  on 
if  and  marks  his  price  iu  .dollars  and  cents 
w'itb  the  point  of  his  finger.  Oh,  don’t 
worrv  about  Him.”' 


I  KNoxx  OK  a  posifio'n' Tor  a  young  man 
who  is  an  expert,  stenographer,  and  who 
Would  be  willing  io  make  himself  generally 
useful,  with  the  prospect  of  working  into 
a  responsible  position  in  a  reasoiialily  short 
time,  if  callable.  Drop  a  line  before  calling, 
please.  ■ 


'riiEiti.  Es  SOME  talk  of'the  Government 
issuing  Baby  Bonds,  and  if  the  plan  is  ac¬ 
complished  wo  may  e.'^peet  rigid  legislation  '  hatched  (allowing  for  infertile  and  bad  eggs, 


Let  me  .see,  twenty  pairs  of  selected  black 
foxes  xvhich  the  company  will  oxvn  (WILL 
OWN,  mind  you),  on  a  conservative  basis 
(as  per  aver- 

RLAC'K  FOX  age  prospoc- 

AND  GOOSE  PROFITS  tus)  will  pro- 

d  u  c  e  fifty 

young  foxes — of  course  wm  could  easil.v 
make  it  eighty — which,  at  $12,000  per  pair 
of  pups — we  could  get  it  up  to  $'25,000  per 
pair,  but  we  desire  to  ho  ultra  conservative — 
would  yield  an  income  of  .$300,000,  and  after 
allowing  ranching  expenses,  etc.,  give  not 
profits  equal  to — but  what  is  the  use  when 
you  can  get  millions  of  dollars  out  of  the 
Goose  Business.  Here  is  a  Goose  Farm 
prospectus,  which  will  make  a  black  fox 
look  pale  by  contra.st.  The  Goose  Farm 
Limited  is  formed  with  a  capital  of  $300  in 
3  shares  of  $100  each  for  the  purpose  of  op¬ 
erating  a  goose  farm.  Tlie  life  of  the  com¬ 
pany  is  limited  to  three  years;  the  promoter 
is  absolutely  convinced  that  the  fortunate 
shareholders  will  reap  enough  profits  at  the 
end  of  operations  to  bo  able  to  retire  and 
live  comfortably  over  after. 

Upon  allotment  of  t  he  slock  the  f 'ompany 
will  pi.r.'ha.so  300  Geeso  and  ofierate  as 
folloxxs: — 

3  eggs  per  gooso  ! 

per  week..  .  900  eggs  per  week 

900  X  52  xveeks  ,  .  48,000  eggs  per  year 
48,800  X  3  years ....  140,000  eggs  for  3  yrs. 
No  eggs  xvill  bo  sold  but  all  incubated  and 


“Why  Bonds  Are 
Safe  Investments  ’ 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 


N.  W.  HARRIS  &  CO. 


Incorporated  - 
157  ST.  JAMES  ST. 


-  Boston 
.  MONTRE.\L 


against  tlu'  xvild-cat.  goldTbriek  promoter, 
xvlu)  xvould  be  a  serious  eomjiofitor  of  the 
Government  in  Ihe  bn»'ini'.';s  of  getting  the 
savings  of  the  poor  ])i'qple.  The  Govern- 
meni  is  indifferent  today,  so  come  along, 
'Wallingford,  xvhile  the  water's  line. 


not  get  what  he  is  worth?  ”  He  is  denying  jc  companie.s  are  to  be  left 

himself,  ’  says  Mr.  Wilkie,  what  he  ishjj  enjoyment  of  their  immense  poxvers. 


The  I’lilp  and  Paper  Magazine  has 
emitted  a  xvail  four  eidunins  xvide  and  two 
j  Provinces  xvhieh  keep  an  official  I'ye  on  the  j  papas  long  agaiiusl  Iluv  monopolistic  ten¬ 
dencies  of  .Sir  Hugh 

SIR  HUGH  AND 


40,000) — produeing  100,000  g«<ese. 

Producing  3  lbs.  feathers  per  goose  during 
three  (3)  years: — .’iOO.OOO  lbs.  feathers. 

Ret-f‘ii>tN. 

300,000  lbs.  feathers  at  $1.00  ja  r 

Ib .  $3(MJ,000 

100,000  pairs  gees.'!  livers  at  title.  .  60,000 

2  buttons  from  each  gooso  bill  at- 

10c .  20,000 

100,000  dressed  geese  at  $l..j0  each  l.jO.OOO 


entitled  to,  for  the  lienefit  of  idle  capitalists 
in  the  shape  of  shareholders.  I  have  knoxvn 
many  companies — even  banks — that  have 
gone  out  of  business,  owing  entirely  to  the 
loss  of  a  head.  Why  should  capital,  as 
represented  by  the  non-xvorking  shareholder 
receive  the  benelit  of  a  diligent  but  under¬ 
paid  official?” 

We  have  no  hesitation  in  admitting  the 
claims  of  Brains  and  Diligence  as  against 
mere  Capital;  thoiigli  xve  think  it  should  be 
borne  in  mind  that  even  capital  frequently 
•hows  int( lligence.  and  that  the  share¬ 
holders  xvho  have  the  brains  to  put  tlieir 
money  into  a  bank  under  Mr.  Wilkie, 
or  a  company  under  Mr.  William  MeMasler 
rather  than  into  another  bank  under 
Mr.  Travers  or  another  company  under 
any  of  several  gentlemen  who  need  not 
be  named,  are  surely  entitled  to  some  share 
of  the  extra  profits  that  accrue  therefrom. 
But  we  fancy  that  the  persons  who  ori¬ 
ginally  raised  this  question  of  the  limitation 
of  salaries  w'cre  speaking,  not  in  the  interests 
of  capital,  but  in  the  interests  of  the  com- 
muiiit3',  regarded  in  a  very  socialistic  light; 
for  Ihej'  undoubtedly  figured  that  if  high 
officials  got  less  monej'  in  salaries,  the  com¬ 
modities  turned  oui  by  their  companies — be 
they  credit,  cement,  transportation,  boots, 
or  butler — would  be  so  much  the  cheaper. 
They  are  applying  the  principles  of  a  Social¬ 
istic  •world  piecemeal  to  a  world  that  is  still 
— thank  goodness — mainly  competitive;  an 
error  which  isextraordinarilj’common  among 
otherxvise  reasonable  people.  In  a  Socialistic 
■world  there  would  of  course  be  no  $25,000 
•alaries,  because  nobody  could  possibly 
earn  them.  It  is  conceivable  that  even  in  a 
Socialistic  world  a  brilliant  man  might  be 
able  to  save  the  state  a  million  dollars  a 
year  by  his  brain  and  executive  capacity, 
but  it  is  not  conceivable  that  he  would  get 
that  million,  or  even  anj'  considerable 
portion  of  it,  as  remuneration.  As  a  Soiual- 
ist  he  would  not  be  selfish  enough  to  xvant 
it,  and  iit  a  Socialistic  world  he  would  not 
know  what  to  do  xvith  it.  But  in  the 
time  time  this  old  xvorld  is  still  governed 
mainly  by  the  laws  of  supply  and  demand, 
and  the  man  who  can  save  a  communitv'  or 
a  corporation  a  million  dollars  is  entitled  to 
the  largest  share  of  that  million  that  he  can 
get  by  pitting  one  company  against  another 
to  bid  for  him.  Brains  are  a  marketable 
commodity  as  mqch  as  diamonds. 

The  great  difficulty  about  brains  is  'ihat 
of  measuring  their  productive  capaeitj'. 
It  is  very  difficult  to  tell  just  what  any  man 
is  ■worth  to  a  businoss  or  a  city  or  a  eountrj- 
and  in  averaging  it  up  it  may  frequently 
happen  that  some  get  more  than  their 
value  w’hilo  others  get  less.  The  present- 
day  tendency  is  to  measure  everything  by 
the  profit-and-loss  account  for  the  last  year. 
Jf  business  fell  off,  lire  the  general  manager; 
or  if  you  can’t  fire  the  general  manager, 
find  out  w'hich  departments  fell  off  most, 
and  fire  the  heads  of  those  departments. 
On  the  other  hand,  if  business  rose  very 
rapidly,  the  general  manager  will  turn  up 
■with  a  demand  for  increased  salary  based 
on  that  business,  and  if  he  doesn’t  get  it  he 
■will  offer  his  services  to  some  other  con¬ 
cern  which  will  value  him  on  the  year’s 
•bowing.  Such  a  system  has  the  serious 
defect  that  it  does  not  make  any  allowance 
for  what  may  be  termed  concealed  gains— ^ 
the  slow  process  of  building  up  a  business 
on  steady  and  solid  lines  for  the  future. 
We  believe  that  the  extravagant  ups  and 
do'wns  of  the  typical  American  corporation 
— for  this  system  is  typically  American — ^are 
largely  due  to  this  neglect  of  the  factor  of 
building  for  the  future. 

Canada’s  business  is  to  subjugate  the 
prairie,  not  to  subdivide  it. 

THE  TRUST  COMPANY  BILL. 

Advance  rumors  from  the  Ottawa  press 
gallery — a  notoriously  unreliable  source, 
however,  for  information  on  financial  and 
legal  matters  involving  any  expert  know¬ 
ledge — convey  the  idea  that  the  Hon.  Mr. 
White  proposes  to  place  trust  companies 
in  much  the  same  position  as  regards  their 
charter  powers  as  the  banks  occupy  at 
present;  that  is  to  say.  all  charters  will  be 
in  exactly  the  same  terms,  no  special  clauses 


njox'i 

while  new  trust  companies  an'  to  eiijo.v  only 
a  fraction  of  those  poxvers.  Ilie  ansxver  is 
very  simph'-  tiler*'  xvill  not  be  any  nexv 
tru.st  companie.s. 

Altog*‘tiier  we  axva.it  particulars  of  Mr. 
White’s  nexv  bill  xvith  a  strong  conviction 
that  it  will  not  be  nearly  so  sxveeping  as  the 
correspondents  have  suggested. 

.\s  i,*(Mi  A.s  the  shrexvfl  Scottish  pur¬ 
chasers  of  the  debi-ntures  of  our  iiumerous 
eorporalioiis  <'onliuue  to  <‘xliibii  the  same 
faith  in  t'anada  that  they  hav*-  shoxvii  all 
through  1913,  thi'r*'  xvill  be  little  ehaiiee  of 
anv  serious  s*'lbaek  to  this  country. 


I  .NTEUN  XTIONAI,  BlACK  F’oX.  LiMITED.  of 
.Sherbrooke.  advertis<!s  “30  per  cent,  divi¬ 
dend  guaranteed.”  Who  guarantees  it.  and, 
for  lioxv  long? 


WHA'r  THE  I.ANI>  IS  FOR. 

The  process  of  gelling  the  surplus  urban 
population  of  t'anada  out  upon  the  land, 
where  they  can  produce  something  that  xvill 
bring  real  money  into  the  country  instead 
of  living  upon  the  money  that  is  alreudj' 
coming  in,  is  not  going  to  be  an  altogether 
easy  one.  It  is  the  process  whii'h  The 
Financial  Time.s  has  been  urging  for  Ihe 
past  year  and  a  half,  the  proet'ss  xvhieh  .Sir 
George  Paish  described  as  essential  to  the 
successful  emergence  of  this  oouniry  from 
the  consiructix'o  stage  into  the  stage  of 
productivity;  but  it  is  difficult  to  induce  in¬ 
dividual  t'anadians  to  act  upon  the  general 
theory  ev*'n  though  they  admit  that  it  is 
good  for  the  country  as  a  whole.  .'Vii  ob¬ 
servant  Montrealer,  Colonel  Frank  F'isher. 
writes  to  The  Financial  Times  from  the 
West,  xvhere  he  has  been  travelling  for 
some  time,  and  say.s;  “Personally  it  struck 
me  that  tliere  were  too  manj’  people  in  Ihe 
towns,  trying  to  make  mon*'y  out  of  each 
other  selling  real  estate.  If  half  the  popu¬ 
lation  of  the  cities  would  get  out  and  farm, 
this  would  certainly  be  a  great  eountrx’." 
Our  land  was  given  us  to  till,  not  to  traffic 
in.  What  we  xvant  to  se*'  siiriiiging  on  the 
soil  of  Alberta  and  Saskatchewan  and 
Manitoba  is  crops,  not  surve.v  slakes. 

Too  many  Canadians  appear  to  think 
that  farming  is  a  hard,  undignified,  soul-de¬ 
stroying  anil  hand-callousing  employment, 
not  worthy  of  a  citizen  of  this  noble  Do¬ 
minion,  and  Io  be  left  to  Ihe  newly  arrived 
Germans,  Rutheniaiis,  Sxvedes  and  Donk- 
hobors.  As  a  means  of  getting  rich  quick, 
it  is  true  that  legitimate  farming  is  certainly 
not  to  be  compared  with  the  subdivision 
busines.s  in  times  of  excessive  prosperitj'; 
but  as  a  means  of  staying  rich  it  is  greatij- 
superior.  The  wiser  among  the  men  wlio 
made  their  fortunes  in  the  booming  laud 
markets  of  1909  to  1913  saved  their  profits 
and  are  noxv  investing  them  in  some  pro¬ 
ductive  business.  The  more,  foolish  of 
them  are  now  wondering  why  it  is  that  they 
cannot  make  the  same  profits  in  1914,  and 
savagely  blaming  the  banks,  the  money 
market,  the  European  investor,  anybodj’ 
and  everybody  except  themselves.  Appar- 
entlj'  a  good  many  of  them  an;  still  hanging 
round  the  cities  waiting  for  something  to 
turn  up. 

Nothing  will  turn  up  until  the  land  whose 
possibilities  thej'  have  lieen  discounting  for 
j'oars  past  is  being  put  to  actual  productive 
use,  and  the  sooner  the.v  put  it  to  that  use 
the  better.  In  Saskatoon,  among  other 
places,  that  fact  has  been  realized,  and  the 
Board  of  Trade  is  devoting  its  whole  ener¬ 
gies  to  the  development  of  genuine  agricul¬ 
tural  industry,  as  diversified  as  possible,  in 
the  tributary  territory.  Even  in  Saskatoon 
we  do  not  know  that  they  have  come  to  full 
appreciation  of  the  fact  that  the  best  xvay 
to  get  land  tilled  is  to  go  out  and  till  it 
yourself,  even  if  your  hands  have  become 
softened  from  long  handling  of  maps,  plans 
and  title-deeds. 


A  DEsi’ATf  II  riioM  North  Si  dney  says 
that  one  Ivan  Bailey  has  gone  into  I  lie  busi¬ 
ness  of  raising  black  eats,  and  expects  to 
make  a  fortune  in  a  short  time.  Look  out 
for  iirospectuses. 

Less  TUAN  one-fiTlh  of  the  population  of 
Canuda  are  over  45  jears  of  age.  In 
Saskatehexvan  only  11.7  per  cent,  or  about 
one-ninth  have  attained  that  age.  Noxvhero 
on  the  civilized  habitable  globe  is  tliere  such 
a  paradise  for  the  young. 

The  Toiionto  Lahou  Tempee,  erected 
ten  years  ago  on  an  original  investment  of 
.$17.t)()0,  is  now  xvortli  $80,000.  and  is  enlir*!- 
ly  oxvned  by  labor  organizations  anti  their 
members.  Horrible!  Think  of  the  un- 
eariieil  increment  that,  they  are  getting. 


NEM.SPRINT 


Grah.*im.  in  regard  to  :  , 

the  pulp  paper!  . _ . 

supplies  tif  this  Dom-  j  Expenditure, 

i'liitm.  The  trade  journal  •  fears  that  .Sir  |  C.'apital  iiivesti'd .  $  300 


Hugh  and  the  .Sonthanr  interests  xvill  get 
together,  as  it  xvere.' a  ini  fegnlale  the  price 
f>f  nexvsprilH,  in  xvhieh  ease  the  poor  nexvs- 
priiit  ma.nufaelurer  xvill  liaxn  reduced 
profits  and  a.  deereasetl  demand  for  his 
prtiduci.  If  Sir  ifugh.or,  Mr.  Soul  ham  can 
gel  his  nexvsprint  at  a  lower  price  than  pre¬ 
sent  quotations,  let' him  'do  it;  it  is  good 
business,  but  don’t  get  I'lystericai  over  the 
fill  lire  of  the  paper  industry.  The  paper 
manufacturers  have  a  bigger  margin  of 
profits  than  the  most  sneees'sful  of  nexvs- 
papers. 


Estimated  oper.  e.\p..  .  190.000 


$530,000 


190,300  i 


Dominion  Trust 
Company 

Head  Office  -  Vancouver,  B.C. 
W.  R.  ARNOLD. 

Mana^in^  llirrrtors 
Montreal  Ailx-ithorv  Coiiiniittcci 

D.  W.  BOI.E 
JOHN  FITBLADO 
R.  A.  DI  NTON 

Capital  SiiltNcrihcd  -  $2,.»0().()00 

C.'apital  Faid-up  -  •  $*2,IK7,,570 

Reserve  and  Undivid¬ 
ed  Frufits  -  -  ■  $  873,009 

KKANf'ill-.Ss 

V'ancoui  rr,  Victoria,  New  Wcn(  minster, 
Nanaiiiio,  Kcaina,  t'alaary, 
t'liarlottrtuwii,  Halifax. 

WINNIFEti,  MONTREAL, 

LONDON,  ANTWERF, 

Eni^land.  IteljXiiiin. 

MONTHKAI.  OI'KIfK: 

Quebec  Bank  Building 

A.  S.  BIRUHALL  -  Manaiier. 


Net  profits .  $339,700 

Each  stockholder  receives  $1 13,2.‘?3.33, 
the  profit  being  at  the  rale  if  37,741  per 
cent,  per  annum. 

Who  savs  that  the  xote  is  of  no  xalue? 
What  would  Ihe  Farmers  Bank  shareholders 
and  depositors  be  getting,  if  it  xvere  not  for 
their  voles  and  those  of  their  friends  and 
relatives? 


The  .Montheal  Stau  is  again  appealing 
to  Sir  Wilfrid  Laurier  tfi  “save  (’aiiada,’’ 
which,  considering  that  in  1911  thateminent 
Canadian  xvas  deaf  to  all  similar  appeals 
and  the  Star  had  to  save  Canada  alone,  is  a 
most  touching  instance  of  incurable  trust¬ 
fulness. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM 

William  P.  H intON,' the  hn\x'Iy  . appointed  |  Siu  William  MArDoN  xi.o,  who  becomes 
passenger  traffic  manage'r'  Of'  'file'  Grand  ,  the  new  chancellor  of  McGill,  left  vacant 
Trunk  I’aeific,  left  school  at:  16  to  become  a  i  through  the  death  of  Lord  Siratheoiia,  has 
railxvay  man.  He’s  a  young  man  yet — but  ;  given  $5,000,000  to  the  Universifv. 

his  promotion  has  been  r.apid.  |  - — - 

W  A  'T,.,  ivT...  ,  V  i.,  tuL-iniT'  Rof'KEFKLLKU  savs:  “The  mere 

Sin  A.  J"'-'  *’" (SnaHL  stearn^  of  xvealth  eaniiot  make  anv  man 

ar.\  presldenex  ot  t  anana  rAteam  |  woman  liu,,,.,-  m.,..  . . oalth 

its 
II 


the  honoiary  presliieney  or  v  anana  rAieam- |  i, '."i','! 

,hi,,  Li„™.  h<.;h„  not  i,»t  fahh ; 

blocks  of  bad  'uiis  in  the  past  two  or  three  I  responsibilities. _ 


The  CANDiDATUiiE  of  Mr.  George  Wash¬ 
ington  Stephens  for  the  niayoralt.v  of  Mont¬ 
real  is  a  pleasant  and  encouraging  sign. 
It  is  possible  that  a  better  man  may  appear 
for  the  position,  but  very  far  from  likely. 
The  fact  that  men  of  this  calibre  can  bo  ob¬ 
tained  for  a  civic  office  such  as  the  mayoral- 
t>',  when  it  is  next  to  impossible  to  secure 
even  a  moderately  decent  average  in  the 
ward-elected  Council,  is  surely  an  argu¬ 
ment  in  favor  of  entrusting  the  executive 
business  of  the  city  to  a  small  body  of  men, 
enjoying  large  powers  and  all  the  dignity 


Theue  ahe  463.3‘24  females,  over  the  age 
o’  ‘20,  living  in  single  blessedness  in  Canada.  |  J'f'nrs.  _ _ _ _ _ _ 

And  there  are  866,153  males  of  the  same  j  1’atuicr  Dwule.  ll.oxvard  Murrax'  and  ^  ,  .  . .  __ 

living  in  the  same  condition.  From  Hart,  all 4'xecutive  officers  ol  Montreal  orestry.  roronto,  in  being  made  Bresidcnt 

■  ■  -  I  public  utility  .corporations,  form  a  com-  ot  the  hoeiely  of  .■Vmeriean  1' oreslers,  xvhieh 

binatioii  whicli  xvould  have  decided  advan-  is  the  only  organization  of  professional 


J.A.Mackay&Co. 

LIMITED. 

BOND  AND  STOCK 
INVESTMENTS 


DIRECTORS 

J.  A.  MAC  KAY 
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Head  Office: 
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A  SIGNAL  HONUH  has  been  conferred  upon 
Dr.  B.  E.  Fernow,  dean  of  the  School  of 


age 

xvhich  we  can  only  conclude  that  the  women 
are  at  least  twice  as  responsible  for  tliat 
state  of  affairs  as  the  men. 


A  KLX  EUENI)  GENTLEMAN  in  WillDllH'g 

advising  the  Western  farmers  “to  so  band 
them.selves  together  without  party  affiilia- 
tion  that  both  jiarties  would  bid  for  them 
and  they  could  give  their  strength  to  the 
highest  bidder."  Which  reminds  ns  that 
we  have  heard  very  little  of  Mr.  Bourassa 
lately.  _ _ 

It  is  interesting  to  note  that  the  late 
Senator  C!ox’s  life  insurance  of  $140,843 
xvas  by  no  means  confined  to  his  own  com¬ 
pany.  Nearly  one-half  of  it  xvas  in  the 
Canada  Life;  but  the  principle  of  distribu¬ 
tion  whicli  governs  the  investments  of  every 
really  successful  man  caused  him  to  carry 
large  policies  in  English,  American  and 
even  rival  Canadian  companies. 

In  spite  of  the  alleged  surplus  of  un¬ 
employed  labor  in  Canada  this  xvinter. 
lumber  camp  operators  report  great  diffi¬ 
culty  in  getting  their  full  complement  of 
men.  Either  there  is  a  grievous  miseoueep- 
tion,  among  our  newer  immigrants,  of  Ihe 
nature  of^  lumber  camp  work — which  is 
among  the  healthiest  and  most  pleasant 
forms  of  unskilled  labor  to  be  found — or  else 
some  of  our  unemployed  are  too  fussy  to  be 
entitled  to  much  sympathy. 

We  beg  that  mine-prospect  conipanii's, 
oil-prospeet  companies,  fox-prospeet  eoni- 
panios  and  other  kinds  of  discounters  of 
potential  wealth  which  have  incurred  our 
criticism  will  henceforth  refrain  from  writ¬ 
ing  in  reply  that  “this  company  was  incor¬ 
porated  according  to  the  laws  of  ”  Quebec 
or  British  Columbia,  or  Fiji  as  the  case  may 
be,  “and  all  its  proper  papers  and  records 
are  on  file  with  the  registrar  of  that  Prov¬ 
ince.”  As  an  assurance  of  legitimacy  that 
statement  has  absolutely  ceased  to  impress 
us.  If  registrars  bought  stock  in  everx' 
company  whose  documents  they  file  they 
would  be  in  bankruptcy  in  a  year. 


Other  People*s  Views 


Votclcss  Victims. 

The  Union  Life  shareholders  have  a  very 
poor  chance  of  being  compensated  for  thefr 
losses.  They  almost  all  vote  in  Britain. — 
Toronto  Globe. 


The  People’s  Money. 

Canada's  bill  of  $40,000,000  for  graft  on 
its  government  railway  is  a  timely  comment 
on  government  ownership. — Wall  Street 
Journal. 


tages  to  the  rising  generation  if  their  busi-  foresters  in  the  western  hemisphere. 

ness  records  xvere.  inscribed  in  school  text  —  - -  - - 

books..  Sheer  "plug”  and  persistent  effort  '  On  ms  .sixtv-.seventh  hikthdav  Thomas 
have  .  made  all  three  invaluable  to  their  Edison  revealed  a  nexv  rule  of  diet  which 
respective  eompanies,  and  the.v  all  started  he  has  followed  for  two  years  and  which  he 
where  an.v  bo.v  has  a  chance  to  start.  credit.s  with  giving  him  health  and  strength. 

.  „•  ^  .  It  is  simply  this;  Reduce  .vour  food  from  18 

R.  M.  W  HITE,  xvho  has.accepted  the  man-  to  20  ounces— what  the  normal  healthv 
agership  ot  th«  Equitable  Trust  of  London,  person  consumes  in  a  day — to  9  or  10  ounces 
is  a  27-year  old  CanaiWan  who  is  fast  forg-  of  plain  nutritious  food. 

ing  ahead.  Mr.  White. is  a  sou  of  .\ubre.v  '  - ^ 

White,  Deputy  .Minislej-  of  Land.s,  Forests  Uo.v.  Angus  MauDonnell,  son  of  the, 
and. Mines  Im:  Ontario,  and  was  for  four  Earl  of  Antrim,  has  “made  good”  as  a  eon-  , 
years  connevtod  with  the  Royal  Securities  tractor  in  Canada.  The  Hou  Angus  -i 
Company,  from  which  company  he  resigned  short  time  ago  married  Miss  Arthur  .loiies 
as  Toronto  manager  last  December.  He  the  actress,  and  daughter  of  Henry  Jones! 
immediately  sailed  for  England,  and  as  the  the  English  plavwright.  The  newdy-weds 
head  office  of  .tlie  new  eompanx.-.  formed,  have  been  guests  at  Government  House  of  ! 
will  be  in  London..  Mr.  White  will  make  bis  T.R.H.  the  Duke  and  Duehess  of  Con- 
permanent  residence  there.  naught  in  the  past  week.  | 


'I',  ^  -Max  Aitken  is  now  in  much  better! 


WE  RECOMMEND 

FOR  INVESTMENT 

DOMINION  POWER  & 


Company  of  England.  Thornton  is  42 
years  old.  He  is  a  graduate  of  the  Univer¬ 
sity  of  Pennsylvania.  He  began  his  rail¬ 
road  career  in  the  engineering  corps  of  the 
Pennsylvania  lines  west,  and  rose  to  the 
position  of  superintendent  of  all  the  lines 
west  of  Pittsburg.  In  February,  1911,  he 
came  to  New  York  as  General  Superin¬ 
tendent  of  the  Long  Island  Railway.  He 
had  practically  full  charge  of  the  operating 
department  of  the  road. 


Make  Graftini^  Safer.  _ 

It  takes  up  a  lot  of  valuable  time  trying  '  ing,  the  problems  involved  call  for  a 
to  figure  out  the  attitude  of  people  who  think  dowment. — Farmers’  Advocate. 


...  ,  ,  .  ...  ..  ,,  regard  to  Canadian  business  on  bolffi  sides 

the  money  will  be  used  in  providing  tor  the  |  of  the  water.  If  Sir  Max  is  reallv  well 
maintenance  of  needy  patients  in  eo n nee- |  again  his  friends  on  this  side  are  itielined 
tion  with  the  work  at  (xiavenhurst.  Mr.  to  believe  all  .sorts  of  “good  things”  will 
Gage,  who  has  for  many  years  been  a  lead-  |  happen. 

ing  worker  in  the  tight  against  the  white  ,  . . 

plague,  has  made  gifts  towards  the  cause  of  I  James  Wilson,  familiarly  known  as 
over  a  quarter  of  a  million  dollars.  |  “Jim,”  who  was  promoted  from  the  chief 

.  — - ,  aceounfaney  to  the  secretaryship  of  the 

VAST  AMOUNT  OF  interest  has  been  Shawinigan  W'ater  and  Power  Company,  at 
stirredover  theann.  iiucement  that  England  the  annual  meeting  this  week,  is  another 
picked  an  American  to  manage  one  of  hey  striking  example  of  the  Scotchman  who  has 
railroads.  The  man  selected  is  Henry  VV.  ,  “made  good’’  in  Canadian  bUvsiness  circles. 
Thornton,  gmieral  superin^tendent  of  the  Out  of  business  hours  he  is  well  known  as  a 
Long  Island  Railroad,  who  becomes  general  ,  skilful  lawn  bowler  and  curler,  and.  in  his 
manager  ot  the  Great  Eastern  Railway  earlier  days  in  Montreal,  as  a  clever  e.x- 

ponent  of  the  Association  fqotbali  game. 

John  Eaton  has  donated  to  the  Toron¬ 
to  General  Hospital  what  the  Toronto 
papers  describe  as  the  most  advanced  motor 
ambulance  ever  constructed.  This  ear, 
mounted  on  a  special  Russell  6  cylinder 
“42”  chassis,  xvas  built  to  Mr.  Eaton's 
special  order  and  design,  and  is  entirely  a 
produd  of  the  Russell  shops.  It  is  beauti¬ 
fully  finished  in  soft  Erenen  grej-,  upholster¬ 
ed  to  match.  Every  known*  device  for 
comfort  and  the  latest  surgical  equipment 
for  “first  aid”  have  been  provided'. 

The  excellent  showing  returned  by- 
Nova  Scotia  Steel  and  Coal  Company’  in 
the  1913  report  given  out  this  weelc  is*  but 
a  reflection  on  the  strenuous  work  of  Thos. 
(!antley  and  R.  E.  Harris.  The  Scotia  Co. 
has  grown  from  x'ery’  small  beginnings  and 
for  some  years  past  both  Mr.  Cantley,  the 
general  manager,  from  the  manufacturing 
end,  and  Mr.  Harris,  the  president,  from  the 
financial  end.  have  worked  night  and  day 
to  place  Scotia  in  a,  strong  position  to  take 
care  of  the  growing  requirements  of  the 
country,  and  the  results  obtained  in  1913 
indicate  w'hat  the  company  has  been  able 
to  do  with  the  improvements  and  exten¬ 
sions  that  have  been  under  way  for  the  past 
two  or  three  years.  The  re‘sults  will  be 
especially  gratifying  as  Mr.  Cantley 's  health 
for  some  time  made  it  difficult  for  him  to 
give  the  same  close  attention  to  the  affairs 
of  the  company  as  he  previously  had.  Now 
that  his  health  is  better  it  must  cause  a 
good  deal  of  satisfaction  to  see  the  wmpany 
shaping  out  in  the  way  it  has. 


that  the  Burns  Detective  Agency  and  not 
the  grafting  Quebec  M.F.P.’s,  is  to  blame 
for  the  graft  eases  noxv  on.  EJvidently 
grafting  should  be  made  a  pleasant  and  safe 
business  iu  which  to  engage.  Perhaps  it 
would  be  well  to  do  axvay  with  our  laws  and 
go  back  to  the  stone  hatchet  days  when 
everybody  attended  to  their  own  distribu¬ 
tion  of  justice. —  Oltaxva  Journal. 

Churches  and  Taxes. 

One  of  these  days  full  taxes  will  be  paid 
on  all  church  property.  It  would  be  done 
now  if  legislative  heads  had  enough  strength 
of  character  to  publicly  express  their  private 
oonvietions  and  turn  those  convictions  into 
law.  Nor  xvould  there  bi'  any  great  howl 
about  it  either. — Calgary  Herald. 
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Brains  Needed  Now. 

One  may  retail  sausage  over  a  counter, 
shovel  coal  or  guide  the  destinies  of  a  street 
car  xvith  a  moderate  stock  of  capacity,  but 
when  it  comps  to  txventieth-eentury  farm- 

full  en- 
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THj^:  nNANQAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARYY  21,  1914. 


rn  WINNIPEG  RAILWAY  ONLY  ONE  CANADIAN 
■■  I  EARNS  14.27  P.C  ON  OFFERING  HADE  IN  j 
j  AVERAGE  CAPITAL  LONDON  THIS  WEEK  | 

This  is  Considerably  Lower  Than  I  Algoma  Steel  Seeks  £500,000  in  i 


'e.  Year,  But  Much  of  the '  Short  Term  Notes  —  Unfavor- 

HNC1S  DEPOSITS.  New  Investment  Was  Not  Pro- 1  able  Reception  to  Canada 

"  ~  ducing  in  Time  to  Show  in  the  Steamship  Lines’  Issue  Has  no 

DIRECTORS  1913  Statement— New  Reserve}  Doubt  Temporarily  Checked 

T.B.  MACAULAY  Fund  Established.  !  New  Underwriting.  I 

;IRKS  -  ,  - 

CES  i  'fli*'  animal  sluli'inpiit  of  Winnipeg  Rail-  i  Underwriters  in  London  seem  to  have 

.  TW  *1  J*  which  appears  in  full  elsewhere,  shows  ;  been  at  least  temporarily  chilled  from  the 

USL  1  I  Cl  1  Sf  I  another  increase  in  the  e.xpense  ratio,  which  rather  unfavorable  reception  given  to  the 

O  ,  rose  from  around  .%()  per  cent.,  where  it  had  issue  of  the  C'anada  Steamship  Lines.  It  is 

PERCIVAL  MOLSON,  Manager  I  been  for  several  years,  to  .W.id  in  HU2  and  und.-rstood  that  only  about  IT)  per  cent,  of 

further  to  .V>.2;!  fn  1913.  Net  earnings  in-  the  •'?(), ."jOO.tMItl  was  taken  by  the  public  in 

increased  .S(i.",.(l()t).  but  li.xed  charges  were  London.  That  |iart  of  the  issue  which  was 

-  - - - -  slightl.v  higher.  an<l  the  dividend,  on  a  ofTcreil  in  Nlontreal  and  Toronto  was  al- 

'  greatly  increased  capitalization,  took  ?3.j(),-  immediately  placed,  the  directors  oI 

(  rtpii.il,  «,,(K>,ooo.  Incorporaiors.  \M!ll;oii  HiH  i  ,,  ...  .  ,  the  iiavigatioii  merger  taking  up  t  he  debeii- 

Jultoti.  .loscph  nurk(?  Kcnii.x .  William  Chisliolitic  'Hal  more,  so  that  th(>  years  surp  US  after  fures  <51  11(501)0  was  siih- 

ai-law:  aiitl  Hussell  Yales  Fliulic.v,  aeeoiiiitant;  all  "<l.-'.mueli  smaller  than  in  1012  scrihed  for  in  Montreal.  j 

(['alirav  ■  '  being  .SI S.'t,  1(12.  against  ?47  l.4(>:{.  Net  pro-  The  t'4,1K)0.0IH)  South  African  loan  offered  : 


CHARTERS 


<H'KBEf  CH.VRTERS. 

>ec  (iazclK;  announces  Ihu  (olloainR 


City  of  Sydney,  N.S. 

$tS7,ooo  IVaterworkt,  Sewers  and  School  Debentures. 
$82,00  >,  due  June  tst,  1942  ;  $60,000,  due  Sept.  2nd,  1942; 
$iS,ooo,  due  June  tst,  1943.  Interest  coupons  payable  semi¬ 
annually  at  Sydney,  N.S.  Denomination,  $i,030. 

Legal  opinion—  Thomson,  Tilley  &  Johnston. 

Population— ai  ,000 

Assessed  Valuation  for  Taxation. . $8,094,300 

Net  Debenture  Debt .  $  '109,289 

Sydney,  Cape  Breton,  has  excellent  ehlpplng  facilities,  helnjr 
looRted  on  one  of  the  finest  harbors  on  the.  Atlantic  Coast,  and  In 
ronspquence  Is  a  distributing  and  Indiistrlal  point  of  conslderabls 
Importance,  and  the  commercial  centre  of  a  district  containing 
75,900  people.  The  115.000,000  plant  of  the  Dominion  Iron  &  Steel 
Company  Is  located  here. 

PHoe  I  Rat*  to  Ylold,  6.20%. 


M«fnte«r8 
for'  nto  StooM 
Bxenartce 


A.  E.  AMES  &  CO. 

<MT*ak.i«MBu  l•■a> 

INVE8TMBNT  BANKERS 


Union 

BanK  Buddine. 
Toronto 


The  t.nirhcc  (iazcllc  announces  Ihu  (olloainR 
iBcorporalions: 

La  ('ompaKiiic  IiKliisIricllc  <lc  .lolicdc,  MU. 
Capilal,  .$rj. (1011. (Mill.  Ineorporaloi-.s.  Zephorin 
Bacon.  Calixte  I  .aOoncciir.  Najiolcon  Boueher. 
niannfaeiurerh.  .lolictic. 


t  of  llalifaN. 

Massicottc  and  Cote.  I.lil..  of  Montreal, 
i-es  Ihu  (olloainc  ;  '!i‘l’lli*l.  lOO.OOO  Ineorporalors.  (ticliarri  Tnson. 

■  (lt*ncktT.  K,(V:  W;itlrr  See|e\'  .lohictni.  KOwanI 
|e  loliette  MU  '  •I'Ji'ic'^  'Vatcrsion  and  Charles'  stnai'l-  l.iMe.snrier. 
iralor.s  Zeiiherin  '  <•'’'*  HuRh  Wjlic,  aecountani ;  all  of 

upoleon  Boueher.  M'«"real  ,  ...  ■„ 

*»  O.Stf*rn  \In*;4.  (  I4ri>(»p:5luin  l.t<l  I»f  I  .f'U  IS\  ilb'. 


being  .SI S.'t,  1(12. against  S474.4('3,  Net  pro-  The  t'4,1K)0.(HH)  South  African  loan  offered 
fits  arc  14.27  |vr  cent,  on  average  capital, 

against  lt>.7.'i  rn  l!tl2  decided  tailure.  only  29  per  cent .  heing  suh- 

'"''iM . . .  1  .  .  1.“'  I!  .  ■  scribed  for.  T'hisfrosI  oerhaos  has  had  more 


.las.  l.aeoinlie  el  I'ils  Inrorporcc.  Capilal.  I'l’”;"-  ''J'*'  , 

J4n.f)00.  Ineonioralcd.  .1  Laci>nii)e.  mercliants:  l/.Ulo”’  It' "  il I  of  ntlej  ,  N..I 


Mesteni  Mii'a  Corporation  l.id  ,  of  l,cwis\ille. 
N.B.  Capital.  .*1 .  lOO.iKK).  Incorporators,  .lolin 
Dalton  DcWiii  of  .Nntley.  \..l  rrcUerick  William 


The  compiitiy  Irtrs  hceu  making  large  ca|)i- 
lal  e.\p<'nditiirr's  (luring  the  vear,  the  profits 
from  wliich  A\'ill  not  he  \isihle  until  the 


scribed  for.  T'his  frost  perhaps  has  hail  more 
to  do  tlhiu  an>  thing  else  in  somewhat 
cheeking  new  issues,  in  the  present  week. 


I  III  t.FI  (MNI  d  I  <  U  .  .1  .  I.FIII  I IIH  l  «  Urtll  1 3  •  '  . ,  •  .  «  a 

J.  M.  Ijacombc.  clerk:  <).  l.acombc.  accfiunlant:  7. 

P.  O.  Lacoinbe,  clerk:  Jolin  l.eonard.  K.C..  all  of  .  S.  ■  "  UHani  <  lirisiic.  Iiakcr 

Pherbrooke  I  « ookc.  and  Maudo  Llizalictli 

Harry  liolMy.  I.td..  of  .Monlreal.  Capilal.  !  «'"■  bharp  Hopey.  .sicnouraplur: 

S20.(MMI.  Incorporators.  C.  It.  (Irundy.  accountant ;  'I'  7 .  ,  ,  ,  ,  . 

John  IM  rry.  si udcnt-at-la»  :  .Miss  Minnie  Bradley.  :  .'‘‘'L- ‘ Monln  al 

secretary:  all  of  Montreal.  !  e.  .  ^'l.  .  '!"-''ri)orators.  fredenek  K<  nt 

New  Windsor  Club  lneor|)ora(ed.  of  Laebine,  "P' land.  <  harles  leeilh  Blackwood  and  Samuel 
giie.  Capital.  Sto.eoo  Incorporators.  N.  Des-  c'aver.  of  <  Ineapo.  HI.  maniifaetnrers:  and  .lames 
Ivosicrs,  Kcn'leman. :  t‘.  Lesc'r.  clerk  :  K  .tones,  clerk.  '  •Ma''t''nnan  and  John  .Noble 
A.  Lizotle.  plninlier:  .\.  l.aplanle.  genlleinan :  all  of  l ....  .  . 

I.tiChIne.  I  .r  \laiivillr  Beallies.  I.id..  of  M( 

l.a  ConipaKiiie  ICIeelrioue  I)es-Bi\ lores,  of  Notre  ;  Ini'orporalors  .Mfred 

Dame  de  Slanbridiie.  tjue.  Capital.  $40.(100.  ' ''"V  .*  Henr.y  Slepliens  ad\ 

Incorporators.  II.  Benand.  milli  r:  A.  Bombadier  ■  >  l' la  ' 'Hi  I'  son.  clerk  .ind  Henry 
holidkentJer.  Notre  Dtoin*  (b*  .stantiridpe:  tind  .\.  'TP'  ,  *7''’''  -'UFit-sle  Brossean. 

Desantels.  acent .  of  Saint  (irefroire.  ;  'tentreal. 

Premier  Oil  Comiiany.  I.td  .  of  Monlreal.  ; 

<’apltal,  sgo.ooo.  Incorporators.  S.  A  Mtiedonini.  i  .'l.\NIIDB.\  <  II.VBI 

^okk.'cper:  V  H_  CItainin.  and  H.  L.  Malki  r.  I  i  ;,nnoi 

advocates:  ol  Monircttl.  i... .„r..(i...iv  ..v  (..ii.....  . 


.lames  McDonald  Cooke, 
rislie.  Iiaker:  I.onis  Kliz.abelli 
Lli/.abetli  Winb'r.  marrii'd 
.sharp  Hopey.  .siennuraplur: 


ne.xl  slatemeiil  or  even  later,  which  accounts  ‘‘r'J'. I’ '>I’'''i'"h' 
f(»r  the  rcdiictioti  in  the  iinniial  suriiiiis.  thexetir. 


'riie  m Av  stoi'k  was  mostly  paid  up  during 
1912,  tliough  it  did  not  rank  for  dividends  in 
that  tt'iir;  bnt  during'  1913  there  was  also  an 


Algoiiin  Slrrl  Issue.  ; 

Only  one  Oanadinn  ofTering  of  eonserinen-  | 


Security 

Rate 

Due 

date 

Price  and 
intereit 

St.  John  Railway  Co . 

5 

1925-7 

100 

Niagara,  St.  Catharines  and  Toronto  Ry. .  . 

5 

1929 

99 

Prince  Rupert  Hydro  Elec.  Co . 

( ('K.i  iying  ii.  bonus  of  tO'^f  ('oinnion 

5 

1961 

90 

St.  Lawrence  Sugar  Refineries  .... 

6 

1932 

100 

St.  Lawrence  Flour  Mills,  Limited . 

6 

1941 

99 

Stone  Limited  . 

6 

1931 

100 

increase  of  nearit  a  nnil'lion  in  the  dehenture  I  TT  ''I'P'din  'l  in  London  this  tyek.  The  law 


Full  |»nrtioiilnrn  on  rcciucnt 


S>Ivia  fiinlost>n.  ulork  aiui  Monry  .lan)o<  Uoltifi-^oii  j 
an<l  Charli  s  .\uku.'5U‘  hnisM-au.  saloMiian;  all  kfT  ; 
Mom  ri  al. 


issuo  and  of  in  iho  bank  loan  nohunfnro  (  orporation.  Ijunitod,  is  ofTonni: 

'Phe  halau'-c-sheet.  valuation  of  the  properlv  I  P<'r  '-''nt.  Ihre.'-year  gold  notes 

(1  in  the  past  vear  hv  ovvr  ,  i  of  iho  Mynwn  Steel  (  orporat ion, 

.  and  olher  ass.ds  , including  h,,ld- I  .'^'''"''  <1.  at  9t> ' I.rinci,,al  and  interest  l.e- 
tihsidiarv  compani.  M  bv  nearlv  half  I  '"'"ondilionallv  guaranteed  hy  the  Lake 
'  *  ’  I  (  orj)oralion.  A  slatoniont  from 

vrvhoavvMirpliisslamlinLMn  profit  **'*’  I^nsidonf  shows  that  tin*  Alu:(»ma  (’or- 
a-ooiini;  whirl)  was  ovit  2  millions  ronsolidalion  ol  various  sul.-  ; 


.I(»hn  .Maub'iinan  an'i  John  Nohh*  lUiiuk.  soli<*itnrs,  :  iiuToasod  in  ihr  pa^t  vrar  h\-  ovor  I  w*o  i  u<"Jirur.  of  t  fio  Algoma  Stoel 
Md  .,f  M.,ntr..td  Capi.at  and  other  ass, ds  , including  hold- I  '''I-  at  99' princi,,al  an 

$jo.ooo  Incorporaiors  Alfr.  d  KtiKene  Har\ey  ings  in  siihsiditirv  comptinii  '  t  h_\  nciirlv  l,alf  I  'PH-'dl'  gnat  antfu'i 

aial  ('harlus  Henry  StA'phens.  }ulv(M'al'*s:  (iurtrude  n  million.  j  JMlprrior  (  orj)orallon.  A  slji 


CANADA  SECURITIES  CORPORATION,  Limited 

TOKONTO  MONTHKAL  M>M>ON,  Hf'ii. 


M  AM  I  OB.\  ril  AIM  Fits. 


OTTAM  A  (  HAIM  Fits. 

’ITic  f'anafU  (Jazutii*  ann«mnufs  the 
incorporations: 

Pox  Hailing  ami  TYadimr  ('o..  Fid.  of  Frasir- 
vlllo.  Quc.  ('apital.  ?>’>0.000.  Incorporal  Ur's.  I.onis 


rile  .Manitoba  (iazette  annonix'es  ihe  lau 
iiM'orporat ions  as  ldl|t)w>  - 

<'anadirtii  IL 11  Uateh  Company,  limited. 
VNinniiYeg,  inuorporati'fl  b.\  <)M*ar  II  Pyiwr,  Chari 


Insl  yrar,  has  horn  hrokvn  up  Ky  t'slaltlish-  q/i!*^**-*^ 

,  ing:  a  r»'scr\r  fund  of  .SI.HHO.UOO  aittl  putting  .!  ' 

the  latest  'SdTo.OOH  Iji  susponsr  areouiit.  As  1h<*  not  “buiieial  press 
imite«i  iiu'rrasf'  it)  I  he  suspense  aeeount  item,  how- 

•r.  Charity  e^  er,  is  only  a!>out  !?  1 00,01)0,  it  won  hi  appear  . 


sidiaries  of  I  lit'  Lake  Supi  rior  <  *or])oration. 
The  issut'  is  eommendetl  hv  tlie  lamdon 


Btlanger  and  Oscar  Vie),  all  of  Kras4*r\illt\ 

T.  FatourcMe  »V  Sons.  Lol  .  fd  Montreal,  tjtir. 
<  apital,  ?100,0()o  lin*orporators.  1’.  Fat4)urellr. 
the  .voungYT.  ace4inntant :  <  liarles  Jiatoiirello.  ina- 
ehinist ;  Kdniond  Laiotirelle.  an‘hite<*t;  K.  Poirier, 
notar.x  ;  and  Heairire  King,  stenographer,  all  of 
Montreal. 

M’illlain  J.  Hurii'^  Internaliotinl  Di  tc'etive  Agene\ 
of  Canada.  Fid.  Capital  S.'iO.itOO,  lne4>rf)»)rat4Yrs. 
C.  IF  Smith,  (h’tectivi’.  Ihiston  ('  M  <iriind\.  ae- 


- . . . . niml.x.  rre«li  riek  W  Font-'lhiil  J?27o.OOO  has  hiMUl  (  Xpended  in  this 

?.Von.F capital  ;„.,.ount  durin- he  year.  The  increase  in 
Canadian  (ieneral  Investment*^.  Fimited.  Winni-  pJ*sscn),rers  carried,  altliouq^h  not  (juite  so 
pciz.  incnriMifiitcd  by  \ribiir  W  llmnber.  It  B  tirl  oimil  i  tig  .'U'-  in  I  9 1  2.  was  sil  flicirnt  I V  grat  i- 

I'iiny.  Ciipiiiil  $50.(Hi(i  |'■t'nl.  Ihe  iniTcase  in  gros.s  rcM'iinc. 

mipi'iny.  I.iniii'd.  Br.indon.  1  hbwexer  was  only  .S.32  P'T  cclil..  which  is  to 
ll  I *ilu.*.*'n 1;  I  *’*'  atlrihnlcd  to  a  smtiller  rate  of  growth,  or 


1|,,,  Drumnimiil-H;iy.  .Ins.  \  Burnside  (barics  Si  iibbs  .s;  t ‘.T  7.10  or  lit  7  o..f 

'oiic  i  Brown  and  Alexander  .lanie.s  Millikan  as  a  (fiicral  l.x oi  ,ibont  It..,  pet 

iirclle'  real  estate  and  loan  comi'any.  Capital  SoO.ooo  |ccnt.  Ihe  iMiTcase  in  gros.s  revenue. 

ina-  Saturday  Keview  Compatiy.  Finiit<  d.  Urandon,  j  ho\ve\  cr  was  f»nly  S.IF2  per  t'ent ..  which  is  to 
oilier,  incorporated  by  .losepli  <  ornell.  Fdgar  H  Mebel.  |  attrihliti'd  to  a  smaller  rate  of  growth,  or 
all  of  binies  H.  HtFOlhe.  Ilnliert  Hroa4llmr'4t.  ami  Klizaheih  '  .  ,  i-  i.  • 

t'ornell  all  of  Hrand<»n.  to  take  4>ver  the  bnsiin'vs  least  o!  profits,  in  tie  lljjhtini^  business. 
gene\  nf  tlv  Hebei  Printing  compHiiy  and  ibe  Saturday  j  A  numl>er  of  ^;ooil  eofitraets  ami  franehises 


U*  ^  it'w  .  at  Hrandot).  the  l  apita!  stock  to  l>e  $.")(». tMH). 
t'anatiian  Iinosiment  f '<irp<irati4in.  FiiniteYl.  Win- 


conntant:  .bthn  Kerrv.  snid»>?it-at-la\v  \iinnle  tiipeg.  (apital  $t>oo,«M)0  Inetirporatetl  as  a  loan 
Hradh'y  and  Margaret  Harih-y.  ste  nographers;  all  .d  inv eM ment  «  <meei n  b.y  Kalpit  sIm>  Hugh 


>'\;7;;:|hre  nd»orled. 
;;  loan  ilFHires: 


Folh»wiiiy:  are 


Montreal. 

Ottawa  Storagi*  and  r 'art age  Col.  Ftd..  of  Ottawa. 
Capital.  S.jO. t»K)  Imv.rpcirators.  K.  Morrisjm. 
contractor;  .1.  S  Ibdiinsworth.  clerk;  T  Hnrges.^ 
ami  Fonjs  Cote.  barriNier.s-at-law ;  and  Margaret, 
f^tirgenor.  vtutn>graph4T  all  of  Ottawa. 

I'Ypiitable  ProfltsC  fi  .  Ia<l..  of  Montreal,  ('apital. 
J.Vl.OOO.  Incorporators  Kin«‘''i  sjmard  lumber 
inerehaiU  FrevI  (lordon  liid«le|l.  clerk  J  K.  Heati- 
<lelt<*.  in‘»p<<*ior  of  in'juram-e;  ami  \rthnr  Poulin, 
accountant;  all  id  (^u-bei*.  and  Kugine  l)cs«’ar.\, 
real  4’slat(>  agt'ni,  of  j)orval.  (jue. 

Canjulian  Haby  t'ar  Company.  Fl<},.  of  Mtvntreal. 
('apital,  .<.{00.000.  I  net  >rporaiors.  Napoleon  Nan- 
te|.  engineer;  .lo'icph  .Anhur  M.'elle.  jf  wc  ller:  Ib  iiry 
di'  IzHnaii/.e.  mauhini'si  :  ( onirges  .serotiille  kIc  H»t. 
agent,  and  (dtspani  Tlu>uliJi.  g<‘ntlenian;  all  of 
Monln*al. 

Nesbitt  Heights  Fo|  .  id  Montreal  t’apital. 
l$‘_’(H).0()o.  Incorporators.  Andre  w  boss  MeMaster. 
of  West  mount  :  T'alboi  Mere’cr  Pa))im‘au.  advocate*: 


Deinnan.  (’  H  'rotil.  .fe»)m  l<  Donnati.  and  AV  I'. 
Martindah*  all  of  l.e  t hbridgev  Mta 

\  elvt'l  Predtu'ts.  Fimited.  Winnipeg  Capital. 
S'l.OOO.  !ncorpoiai«*d  l>y  Mye*i'  Ketse-nihal.  Fenjis 
IbYsenthal.  ^nna  Hosinthal.  Ce)relon  .A  Koblnson. 
Hannes  M  Hanne-s.xon,  ail  t»f  Winnipeg,  fbr  thiv 
pni  po'*:e‘  of  e;err.\  ing  oti  l  he  busine'ss  eif  manufact  iire  rs 
and  <Je*ale*rs  in  seiaps.  perfume's,  eirugs.  etc 

Winni|n*g  Symphony  Crelu'stra.  Fimlteel.  (’api- 
lal.  $1)0.000.  ln<'orporatV<r  by ’Samuel  Johnston, 
KriH'st  N.  Kitchen.  CmK-ge*  F.  Staiiweio'l,- Mary  I'. 
Alkins.  and  In  ne  \  .  P.oyil,  all  of  \\  Ititiipyg. 

Kannard  Slna’  FimiitNi.  Winnipi'g.  Capital. 

$1.*)0.000  1  n<-or))oratdd  by  ('harh*s  '  F  ’  Kannaril. 

.\mln'w  l»  Hannare).  Hieharel  !•  Kadh',  Miehae  l  \ 
t'alfiTky.  ami  James  \Vaddipgtoii.  /dl  4jf. ^VinnijM'g 
Dunlop  Drug  Depot  Fimifeel.  Winnipe>g.  (  apital 
$Jt».000.  1  neeirpevratevi  b.v  Mahailm  (F  Maemil. 

Hen.i.imin  F  Deac4)n.  Heiy  W,  Wyeh'tnan.  'rhejinas 
Fitil**and  W,  H  SebapeT.  ail  of  Winnipe'g 

The  (ireat  We‘.<t  I nipl«me*ut  ('ompany.  l>iu)itod. 


non  r  \m»  loss. 


Jolm  'Kcrr.v.  ^l  iidcm-in-litw ,  mid  Cliindc  H,  rticrl  Capitiil  $--",(lb()  In.mrjH.rm.d  by  11  W  Wbitlaw, 
<«ruml.\.  acconnlaui.  of  Alontreal.  and  ( o-rtrude  !  ^h'tn'Us  H.\maiv  Konald  Hoskins.  t>we*ii  K.  Hryan, 
Harrietie*  Flawn.  .seerel;P*>.  tnfiremont.  »And  Ne-tta  MeKae.  ^  . 


A  .Macfarlam*  A  (’>>  ,  Ft-d  .  ofMont re  al,  ('apital. 
$100,000  Ineorfuirators^  Archie,  ^laefarlane.  nier- 
e  hant ;  James  IJkly  Mille  r.  <*omme*reial  traveller; 
l(.«\vrenee*  Maefarlam*  aiid' Wlltiani  Hrklges  s<*ott. 
aehoeates;  ami  .lames  •(  Js  ary  Cartwright.  e)fli.)e‘ 
manage'?’,  eif  Memireal,  .dtol  ('laru  Mactarlane, 
imTchanf,  We'stvnount. 

Kme*rge?icy  Service-.  Fid..  e>f  Meuitre'al.  ('apital. 
SXO.OOO.  Im'orpeiraleirs.  (  harles  Albert  Dm  los.  K. 
C  .  aiifl  Keiwarel  (Jodel  Tre'\<>r  Fenny.  aelvoeate*s. 


ANesImount;  William  Langley  Hemel.  K.('..  .lohn  peg;  direeteirs. 
Hicknell  JohnsoTi.  bookkee  pe'r;  and  Hugli  .Me’xamhT  ;;  o,  *  arier 
Cldshe>im.  stmlent.  all  of  Montreal.  h', 

Abitihi  [\»we  p  amJ  Paper  (  o..  Idel  .  ed'  Me)ntreal.  i 


anel  N'e-t la  MeKae*. 

Hranelon  Finance*  (’onipany.  Fimited,  re*h!ty  and 
mortgages  Capital  stock.  $A()o.(K>0.  Heaehpiarters. 
Tlrandon:  dire'ctors.  K.  Kvans.  ('.  s.  Maharg.  K.  F. 
(  hri.'itie*.  I.  A.  K’nbinson  and  H  Melville'. 

CreseeTit  Investmtuii  ('e»mpany.  Finiii(*d.  lamls 
ar?el  morigages.  etc  ('apital  st-oe’k.  $»i0,O(M).  Meael- 
i  e|uarte*rs.  Winni))e’g;  dlri'Olors.  H.  K.  Swift,  N,  P. 
(ireer.  A\  .  F,  lre*lan<i  anel  H.  M.  IN  arson. 

The  Kelge  wood  Sami  ami  (irave-I  (’eimpaiiy.  IJmil- 
e*d  ('apiijil  stock.  Slot)  eioo.  He-aeiepiart er.'-;  Winni¬ 
peg;  diree’tors.  H  I)  Me  whirte'r.  .1  K  He>i>(*r!se)n. 
W  M  (  arier.  A.  H.  F.llis,  <i.  W.  Jeve’elyn.  .\.  J'. 
Davidson.  K.  J.  Hlane’harel  ami  F.  J.  We  hsii'r. 

The  Sulkirk  lndu>trial  Site's.  Fimite-el.  Capital 


Irving  a!i<l  He‘nry  Hague*  Davis,  barristers-af-lav .  i  t«-  i  '  (  o  nime'l.  h.  h .  <  e>mber,  (>.  H 

aiui  JeFhn  Kmld  Kumble.  .lames  Stanch  He'atty  anel  !  hook  an<l  y  rrank  ...  , 

AVilfhd  Miiyniitd(  ux.sHid>'ni-:it-law  .all()f  T(,r(.nto.  I  .  "'"‘I  •"InPl'iib!,  <  ompan.' ,  I  iniiict  .  (rmiM'orta 


MeRtor  Finane’e*  Ceunjvany.  Idel.,  of  Memtreal. 
capital.  $-"»(). OOP.  Im'e)rj)oraw>rs.  Adolphe*  Keirn- 
blooni.  e>f  N4*\\  A’eirk  Iclwin  Newman  Teidd.  agent; 
Keiwin  Alfre*d  Alumfe)rd.  st'e'retary :  .Albe'rt  (Jeorge* 


of  Memtreal  !  age  nis.  Capital  stoe*k.  SAO.OOO,  He  adepiarters. 
\elf»lnli»'  Keirn-^  i  Winnip(*g;  <|jn*etors.  C.  W.  Heae).  A  C  l  etLaison. 
m  Todd  agent-  '  Wils,,n.  II  K  Soal  and  H  K.  Ke*nned>. 

AlbeTt  (Jeorge*  I  Sf'curiiy  KuiibeT  anel  Supply  ('(Ynipan>.  Finutcel. 
Wcijin'ihl  Ke*r  rubhe>r  tire*s  anel  ante)  and  <>ele‘  ae*e(*.ssories. 

(’apital  ste»ek.  Slio.ooo.  He-aelepiariers.  Winnipeg:. 
4if  M4»nire*al  directors.  K.  II  K irhardsori,  Mary  Wilson.  P.  ('. 
Freelerie*  Henri  Km'ke.  anel  F.  K  Spronle. 


lire)oke  (’laxion.  K.(  .;ami  Tliomas  Keginald  Kor.  I***’’*?*’^*,  hre*s  iu'.d  auto  ami 
advoe*aie;  all  of  .Montreal.  (  apt  al  suj^k.  SdO  pop.  Huad 

('hapleaii  U  agge)n  and  Ante).  Ftel  .  ed'  Montreal,  dire  etors.  h-  K  Kirh.jrdsori. 

(’apital.  .<100.000  Incnrporate)rs.  Freeh  rie  He  nri  ^  Focke,  anel  i* .  H  spronle. 

Chapleau  am)  .Iose*ph  .Adeilplie  Dufresne*.  mannfae- |  * .» m-v  ..  .r  a 

tiirers;  Krnest  st  Alarie*.  carter;  Kexlolplie  Fange*-  ONIAHIO  (  IIAIM  hifiS. 

xin  mUjiiy:  ainl  Jos(.pb  1'atirr.amiitVb;.,  :idv(.oatc:  ,„„aru.  tiaznttc  annottneos  Ih--  latest  in- 

all  ed  Montreal  ,  ,  ,  :  corporations  as  fe»llows: 

Alonlrcal  (  fiilral  K('alt>  JlnitJinK  (.binpanj  ,  l.ld.,  I  .pi,.,  fu  rtrand  l.ncliliart  I.tiintw'r  Company 
or  Montreal.  (  aint.il  ..-oO.OPU.  Ineorpor.itors.  of  Pori  .Arthur  ('apKal  .$7.i  (KKI. 

.outs  Aibanasi'  Ad'dpbe.  J,..uis  J()seph  Maunec  ;  .  ^,,3,  .  <•,„  j.jinited,  Toronlo, 

DuK!(s.  and  I.onis  Kdonard  .Adoipbe  D  .Ar«y-Mail-  opp 

blot,  .advoc’ales:  Amedeo  Blaneliard.  notary  pnblii'  Valley  Improvement  Company  Limited.  Toronto, 
and  Harold  l.e  Mi'ssetiru'r  Biitteris.  aeeoimtant ,  all  jjr.p  ppp 

of  Montre.al  .  1  A  11.  Sorley  LimlK'd.  Toronto.  $((i,(M(P. 

..'V; /“""'Im  l.l'  vator  l.t'l  :ot  Mony  ai.  <  apita  .  ,  ,.p^.  Ho,,,,..,  Limited.  Toronto.  .«.|(i,(i()P 

J.itMllMl.  In.-nrpprators  Lrattis  Kdwin  toward  |  , .  West  s.eurilies  Company  Limited,  Toron- 

l\.<.:  .lai'ob  (leMitt.  advoeati'  W  ilbirt  Harvard  Stpppp 

Howard  stndent-al-law  :  aniMlenry  Cliarles  MeNeil  q.|„,  Haldimanil  Bi'aliy  Conipanv  Limited,  Hain- 
ot  Montreal  and  (irville  .si(  vwrit;lit  I  yndale.  of  jpo,,  .«,|pppop 


r.list  b:il(iiii'<' . 

N'cf  rcvciini' . 

.«2,091.2.')1i 

185.401 

.81.010.773 

474,403 

Ti)  rv«'>rrvp.  .  . 

.82.270, 0!)7 
1.1)1  If). (It  10 

.82,091,230 

'I’o  Snspon  . 

37.5.000 

Hal.  forward. 

till  1.097 

2.0!)  1, '230 

Rev  1,  Nfi; 

AND  LxPKNDn  1  hi;.  1 

( iross  ('arniiif;.-.. .  .  . 

$4,078.09,5 

.8;{.7t;5.3,8  4 

(il'().':s  «  XI)0n.''C.  .  . 

2.2.52.007 

2,004.148  ; 

N<'t  i'arniti;;s.  . 

$1 ,821), OSS 

81.701.230 

I'-ixod  clKirpc.''.  .  .  . 

.570..5S3 

Div  idi-niJs .  ... 

1.070.043 

720.000  : 

Surplus . 

18.5. 102 

174,103 

Ll  \Ult.ITlK.s 
<  apital  stock  ... 

1 

8s.;{08.77.5  j 

Ronds . 

5.000.000 

.5,000,000  1 

Dvlicntun's . 

3,401.003 

2,434.003  ' 

Acooiints  pavabje. 

473,904 

388,830  i 

Div  .  pavaliio  .  . 

270  (H)0 

180,000  j 

Watb's  due . 

.55.819 

.5s,<)3;;  j 

Dt'b.  ini .  accrui'd 

31,1  17 

27.4.50  ; 

Roii'i  ini.  aoerned 

125.000  1 

Stock  iiil(  rest.  .  . 

.52.02.5  1 

Due  Cilv . 

125.289 

1  11. 44!)  ' 

Rank . 

1,190,100 

i!)8.i9:{ ; 

Ticket  s . 

8.540 

!).28:{  1 

.Snspi'iisc . 

3!)9..5I0 

•297,980  i 

Reserve . 

1.000.000 

. 1 

Sni'iilns . 

!101,()97 

2.091.230  , 

Total  liabilities.  . 

$2 1. 77!), 700 

819.343.7.57 

Fropertv  cost.  .  . 

.XSSKTS 

818.217.08!)  1 

Stori's . 

314.000 

244.002  j 

Aeeonnts  received. 

333,0.50 

218,740  ; 

Cash . 

10,14!) 

13,807  ; 

Coiidnetors  Fund 

12.3!)3 

10.043  1 

Subsidiary  eos .  .  . 

832.019 

1)38.270  j 

.821.779.700 

81!),343,757 

l':din«tiitnii  e)il  e«tiii|>;ni v. 

.Ai-eprilini;  to  cithlos.  the  \’prksliirf  Post 
and  otlim'  |in>\ ineitil  jpnrnals,  this  wcf-k, 
pnblislic'l  whole  iiiifre  display  tidverlise- 
nu'uts  offi'riiiB;  !<.■,( ).()()l I  of  sliari's  of  N’akaninn 
.\sphidt  Oil  eoinpiiny  of  Ktlmonlon  at 
4  shillings  ah'd  4  jn'iice  per  shtire. 

e'liiiiiiiii'M  Exi»iiihi»ii. 

.Sir  (i(n»r(;e  Ptiisli,  siip-e  his  visit  to  ('ana- 
da  a  short  time  iido.  tippiirenlly  does  not 
niTrleel  Jiny  opiiorl  unity  to  say  it  pooti  word 
for  till'  Dominion.  Addressing!;  tlie  .Mttn- 
(diesfer  Statistical  Soeitdy  this  week  he  said 
I  liat  it  was  ohv  ions  I  htil  t  'tinada's  pr  <li:e  ion 
would  show  immense  expansion  dnrint;  the 
iK'Xt  few  years  in  eoMsetpien<'e  of  Ihe  f-reat 
e.xtension  of  railwtiy  mileinje.  New  iiivst- 
metils  by  Hriiain  in  Canada  hail  amounted 
to  i'2'i().0<Hl,(il)0  in  the  last  seven  years. 

Fnrei|*i,  Deiiiiiiid.s. 

.\  per  cent,  loan-for  Chili  for  ?7,. '>00, 1)01)  i 
was  ov  er  snttseribeil  this  week.  ' 

.\  t  '  -  per  cent.  IlnuKariun  lotm  for  Sl.o, 
000,000  was  liiilf  placed.  • 

,\  .5 1 000, 000  .lapaitese  4',.  per  '•eiit. 
loan;  tin  issue  of  •.'i7-,o00,001)  ,0  per  cent. 
Pr.'izilitin  railway  bonds  tind  S4, 000, 000  of 
Bui'iios  ,\vres  shorl  term  bills  are  to  be  ivnt 
out  this  week.  dotitr  of  .<00, 000, 000  for 
the  (iri'i'k  (Jovernment.  is  due  to  he  Honied 
in  Paris  ne.\1  week-.  • 

mooseTaw  ry. 


Kcribofl  t'liirfly.  .  ill  Ottiiwii. 

The  new  issiK'  of'MoOse  .law  Street  Rail- 


eom])an.v.  The  i'sfie  vviN  bi'  converted  to 
exii'iisions  anil  improvements  in  the  plant 
at  .Moose  .law.  if  Ihe  comiiany  is  likewise 
enahled  to  retain  its  nniiine  position  of 
beiiiK  linaneed  entirel.v  on  common  .slock, 
and  of  havinK  no  honded  or  other  deht. 
The  total  issue  of  Moose  .Jaw  slock  i.s  now 


Bonds  suit.a!)l(*  for  Trust  Funds 

For  Deposit  with  the  Catuadian  Government. 

For  Permtincnt  Investment. 

Can.adiafi  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONUS  222  .ST.  JA.MLS  .jT.,  MONTREAL. 

Cahlr  Aititrs-I.— “(JRABKOWNE 

CorfM*  WcRtem  I’nion.  A.B.C  5?h  F.dUlon.  Fifth  Mont«o*n«ff 


Town  of  Montreal  West 


Tenders  for  Debentures 

Sealeil  ’I’eniler.s  fvn'  Die  wtpile  or  any  iiertiim  of  Di,'  bcnols  ib'serilK'd  below 
will  1)1'  leeeived  ti.v  Ibi'  uinlerMimie'l  iii)  I"  H  |i.m.  Tui'.sday,  :ird  of  ALitcb,  lilt  I. 

$2T.").()1)0  ~t' , ,  lO-vear  1i;it»'il  l!t14.  Due  l!'.‘il.  'I'lp'se  bunds  .'ire  issiiiil  for  Die 


$2T.").()1)0  it',.  lO-.vrar  1i;it»'il  l!t14.  Due  D'.'il.  'I'lp'se  bunds  .'ire  issiiiil  for  Die 

purpose  1)1  btiildipwr  tispliall  tiiiit  eoni'i  i  te  roads. 

SSO.OtIO  .■»'),  Ml-,v<'ar  Ibiteil  11)14.  Due  ID, At.  These  boinls  are  issinil  foe  tb,' 

l)nrpo.«e  v>f  l)nildintr  titid  eipiiiH)iiiK  l■'irl•  !4tatioii. 

Location  of  Town — On  the  Woslern  Hordi  r  Line  of  Montreal.  I'.l'.lt,  and  ('.ranil 
Trunk  Snl)url)aii  Train  Bi't'V  ii  e.  Moiitre;i1  Traitivva  v  s. 

CliiSK  of  I’opnliitioTi — Til)'  popnlation  is  larnly  made  n|)  of  .Montreal  l)nsiness  men 
who  own  their  own  lioiiies. 

Mark  KnveIoi)f'  “TION'DI'IIt  FOIL  IION’D.S"-  The  liifiliest  ])r  tiny  tetid('r  to  r  neces¬ 
sarily  accepted. 

CJ.  (■'.  I’.ATKIt.i^fAX,  !4cerelarv -TD’asni  i'r, 

.Montreal  West,  (.Pie. 


BOND  PROPOSALS  AND  NEGOTIATIONS 


Jihlcci  to  retaiu  UJ'  unuiut'  pfisllion  oi  II  AMILToV.  Ont. —  I*)<*h»‘nI.UI’f»S  nwartlml  \  F'Utr  Uiimam  Roman  ('attmuic  S)paratb 
IIIK  linaneed  entirely  on  common  .slock,  \i, Wood  ( innd v  and  ( •omnanv  ba  v ‘ .o,  o.t  Do 
.1  of  haviiiK  no  honded  or  other  deht.  i.  '  ^1^'-. 'U'  I’l  i  M  ,  . . ''N the  tnn,- 

I  .  «  «  I  I  .  I  •  p  U  rt  ll  tl.Ni  n  •- •  )*  *1  ).l  )U  ol  V  n  V  4)1  1 1 I U  l  ll  on  t  >  1  <  e.s  hit  ve  I  lasst'd  .)  b  \  -  la  Av  ufo\  i(  lin  g  lor  l  lit*  1*^*4  Utiii(*6 

,e  o  al  issue  of  .Moose  .Jaw  slo.-k  i.s  now  J,,  .,„.,„is.  bointr  ,.arl  of  a  ;  "f  S.voon  S  per  eeni '  debm'n.nVs  ’  " 

(ID.IHM),  all  lieiuif  paid  "j,’'  iiloek  of  SSIO.liOO.  'JOiis  sah'  hits  provided  ’  .Mvht.)iam.  Osi.  Drlnrit  nns  .on  liort/.i'd  Ke- 

quarterly  divnienii  of  1C  per  cent,  at  f  ,,  .j  j  fi„an,.i„i,„f  JJanulton  (or  some  I  l'"i t.s si.n,- thai  i h..  c.nnn'ii  ,.-,'.  iiil,v  ,).'.>.s,',l  a  t)v-lavv 
)•  rate  of  six  p.  r  eeiil.  iier  annum  is  paid  ^  priivi. laiy  tor  ihe  is.snanre  of  s.-,,nno  .•nrr.  ni-expens.i 


Mesinioujit. 

r'ttnafiian  lUauglass  <'o.,  Ftr|..  of  Montreal. 
C'apilal.  Sjoo.ooo  Ineorporat*)!*'.  Kre(b*ri<*k  H<  nry 
Markay.  K  (\;  \\illiain  (Jilberi  Pugsle,\  and  (ieorge 
Gordon  H.\de.  a<lvo<’aie.K;  Honal<)  (  anuTon  (jrani, 
•eeountant;  and  John  Alexander  Masters,  secretary: 
all  of  Monlreal. 


C’orporatf  Investments  Fol  .  of  Montreab  ('api-  '  jj^dtetl  Sauli  </i 


(al.  .$100,000  lne(»ri)orato!’s.  William  Koy  Kiehards. 
Moekbroker;  Hobert  Louis  (  alder,  advoeatt';  Purrly 
Treiu(»nt  Mitten  and  Percy  Hall  K<’id.  manufacturer 
and  Hobert  Allan  Herring,  sales  agt*nt ;  all  of 
Montn'al. 


H.  O'HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toro  to  Street 
5  Copthall  Court,  -  London,  E.  C. 


PUBLIC  DEBT  AND  EXPENDITDRE 

\  ietocia  Iron  Company  I.imited.  Toronto,  $I(I0,- 

Woodstock  Machinery  Company  Limited.  Wood-  _  . .  • 

stock.  .«i.Ao.P()().  .\n  incD'ase  in  the  net  rieht  of  ('anad.'i.  amonntjnK  to  !B1I),S21 .7(),').  is  Ihe  showin>;  of 

,\xc  and  tool  Coinininj  pi,,n(J)  of  1914,  as  aifainsl  an  ineretise  of  onl.v  .5."). 1 1  ;J,979  in  the  stiuie  month  of 


.1,  V  '  0000.0  ,,0.0 

the  stoeK.  H  i’M!n)i.t)T.  Svsr.  Delicnfurcs  sold.  Hund.ol'lt 

Most  .Moo.so  .Jaw  S'toek  is  iield  1).V  OUa-  lias  disposed  of  *1110.(100  wort li  of  scvn-r  ainl  «_al)r 
ns,  altlioufrh  larb'O  Jiioeks  are  Iield  in  tlilrty-yi'ar  six  |,cr  ccin  dl■b(•n Hires  i.i  PI  'Ibis 

. 1  ...1  .1,;  <1,.  sal.' leaves  t lie  Ion n  in  the  liospion  ol  liiivintt  sol.l 

inilipc);,  ill  ()llt*irio  «irl(i  jlirodd,  <  llif*Iiy  almost  its  entire  debenture,  issue  to  date  and  iiNSUre^* 
J.ondon  anil  in  h'ranec.  that  llie  eonslrnetion  of  (lie  ni'H  .Si  vier  ami  walef 

system  will  be  ru.sherl  t4>  eutuph'tiun  al  (UH’al 

.  p4)I  NT  K  1>  AV  .A  M  D.  (  )  NT  Df  dieil  t  U  I’f  ♦'R  le.  \n  {"('^ue 

‘►f  $l2,tM)()  t>  per  cent.  2()-y«*ar  water  delu-nt ur4*.s  has 
b?*en  sold. 

—  —  PfiHTAUL  I,A  PuAiim;.  Man,  D4'bintur4*sale 

I*  ll  I’ Ml  ■\¥'|*W  I  If  ¥’  Reports  state  that  I  he  ( 'anaAia  lh>nd  ( '4»rp.  oi  'roron  - 

tArcnUl  I  UK t  ■  ■ 

(juKiiur.  (^er.—  Debentures  pn)pos4*<l.  We  are  I 
advised  the  City  'I'reas,  that,  titis  elty  propos^'s  ! 
to  issue  within  a  f<;w  montlis  $'l7.'».tM)0  iinprov<*nH*nt  i 
.•  ..  oiiNc-ni  :  4i  1  :  e  and  $s()s  4p;{  JJ  refunding  4  ?  ^  P’T  <‘(*t)F  de  vent  ures. 

inntjnb'  to  »1().S2I.,(),).  IS  the  showinj;  of  |„t.  semi-annual.  x  -  •  . 

if  only  .5.0. 1  1  3,979  in  the  stinie  month  of  Sthaii-ohi..  Ont.  Del.enlnr.' .•le.lion.  .\n  I'l)'e-  , 


.iraitld.*  .\.Ivertis)‘rs  l.imit.'d,  'foronto.  *40.000,  191.).  .A  firop ')!  ne<iri,V  two  millions 

K.  K.  Wallace  foiniiany  l.imiled.  Toronto.  $40  -  j  a  h.'llf  in  I'lirrent  exfiendit  lire  ami  ne 

‘%,e  Wn,.  Entllish  ('amte  ('ompimy  Limited.  'H'''  HWD'as.'  in  n.  t  deht 

l'i'teri)oro  $40,000,  five  millions,  but  ll  lias  all  occurred  m  the  last  montu. 

Ttie  Itort'  rson  Coal  Company  l.imiled.  'J'oronto,  n  i  i 

$40.omL  Piiblie  I>ebt 

Till'  t  xliri)|i!e  Piano  Company  l.imiled.  *10. 000.  : 

KmnP'tl  Company  l.imiled.  Toronto,  $40,000.  i 
The  Dome  Kxtension  Mines  (’ompany  have  in-  i  Knnded  IJi  bt 
.•rettsed  its  l  aiiital  stock  from  SJ.ooo  (Hio  to  $:!,0(K),-  ;  J’avable  in  ( 'aritida 

Olympic  Clnl)  of  llamillon.  vvilboni  share  capital.  '  I’tiyable  ill  London . 

Directors:  C.  <i.  Clirislo|)lier.  INti  r  O  Christoplier,  'reilllioriirv  Loans . 

V'h.i'poV.'i::"’'’'"''''  cbrisiopher  and  Nick  !  ('ire'nlati.m  ITe.lempli.m  Fund 

Johntappas.  _  Mb.minioli  Notes . 

S,\SK.\T<'1IKW.\N  CII.AKTEUS.  :Savin(r.s  liaiiks  -  1913 


1913.^  .\  drop  of  Iietirl.v  t  wo  millions  iii  t  h.;  m.ml  h’s  r.\  enne  and  a  trrovvth  of  a  million  and  | '4, isMd,,K'*L'(i“Imo'I  ieelHed^ 

. ‘ . -  '  . . .  ■  . .  -  "  $;;.,')ilo  .(.  S.  .Mnrdoi  lt,  and  $:i,.'')0(l  Clia 


»  half  in  eiirreiit  exfiendit nre  ainl  nearly  thn  i'  milli.  ns  in  eajiital  expenditure  explain  the  $:>.,'ioo  .j.  s.  Mnrdoidt,'  and  $:i,.'')0(i  clias.  |)i.  l))i 
situation.  The  increase  in  net  deht  hetween  .Jtiiinarv  31,  1913,  tind  .Jannurj'  31,  1914,  is  lionus  ii)'i)enniri's. 

five  millions,  but  it  has  all  oeenrred  in  the  last  month.  ih.:! , 

Piihlic*  dubrnturus  wun^  n*uuntly  sr)ld  ;it  pjir.  t 


it4r  ^  .\i,iA.  oifur  H'lUM'd  .\n  uffur  fn>m 

his  S4*»*uriti4s  l4»r  Pvu  pur 

I  I  J  ufiit  liM’jd  iiuprovA’iiU'Uf  btuKls  fn-ld  ovur  frum  IPI  J, 
ins  ‘^‘‘‘‘^hh'd  by  thu  flii.iiX'A-  unnimitiiN*  of  thu  ('ity 

ll  .r  ‘his  AAu.'k  ;is  thu  pri«*c  'uut  Ul  >.j}  laukt'l  lialf 

a  point  o!  flu*  city’s  nunimum. 
v4U(*  H  A  Mil. TON.  O \  I .  DA-bunl  ui’cs  awarth’d  .M<*.ssrs. 
has  'Vo‘m1.  <iutid>  and  ('oiupany  have  punhase?! 

jJoOdtuM)  of  ('ity  of  llauiilton  l  '  ,  pn*  «*r!it,  twenty 
.  >i*ar  hoinls.  In-ing  part  of  a  blo<*K  of  ssjd  tioi?  ’i’hii 
oij.  sah*  has  provirlud  for  thu  <’i\iu  tiuani-ing  Aif  HainilluP 
dr-  *  lor  soinAi  time. 

'  <  >  A  K  H  I,  I  I  r  ( ’oN'soi.Ti)  A  I  h  I).  D. .  Man.  Dub(*n‘ 

arojturus  awanlufl  .<li).out?  v.  pi  r  (  (  id.  JO  yuan  Co 
>sus  !  IF  O'Hara  and  (*(►.  roronto. 

'  PnAniiL  Ft  A  Kuhai  ’I'Kt.uruoNi:  Co.  D(*- 
buntiin's  awarded  < I  .Too  <  ()ur  crid .  lA  instalinuiit.s 
i  to  H  o  Mara  ami  (’«»..  'I'orotdo. 
ihr  FoiTT(iAHHY.  Man  Dubrni  nri's  pi'iiding  'Pi'ii- 
on.  dcfs  are  asked  for  .$I7(».:{0I  d(‘l)entures  i  part {(‘ulars 
l,r|  ;  hi  th(^  advertising  columns  of  this  Issuu)  (’harlus 
.1.  Drakeelurk.  tiJO  Melid.\r(‘  iihx-k.  Wlnnip('g.  Man. 


Payalilo  in  ( 'anada 
I'a\  alilt*  in  London  . 
T('ni|)t>rary  Loans .  .  . 


Latest  inriYrporaiions  in  Saskatoon  itn'Iiidp;  *  osl  (Mlieo  r>av.  IH 

Th«'  McKinney  l.and  (’omi)any  Fimited.  C’apital  IJoin.  (lovt.  Sav.  I 

SJOO.OOO.  Head  office.  Dilke.  Sask. 

Tile  Ilr(*voort  Hotel  (’onii)anv  Fimit(‘d.'  (’apital  ,  ,,  , 

$o0.000.  Head  offhM*.  Saskatoon  Trust  r  nilds . 

W(*stern  Kealty  and  Invotnient  Company  iJmit-  ITovinet*  Aeeotnils . 

ed.  (’apital  $,">0,000.  Head  nffiee.  Weyburn.  '  \f  weolbi  iwniis  m nd  Unnkintr  Aeefoints 

The  BiiiKham  Pneumalic  Wheel  Company  Limit-  I  Mlsetllailt  OUs  .imi  DanKlllL  AtioUllTs 

ed  Capital  Sotl.titlO.  Head  ofllee,  Keuina.  j 

Shirley's,  Regina.  Limited.  Ca|)ital  $.'>0,(l0(l.  Total  (iro.ss  Del) 

Head  ofnee,  Kegina. 

Shirley  s.  ,Saj<kaloon,  Limited.  Capital  $.",0,0()().  i 
Head  orlli'e.  Saskatoon 

Bowman,  firiffln  and  Comiiany  Limited.  Capital  Invest  inetits  - 
$.)(). 0(10.  Head  ofllee,  Weylinrp.  Sinkibir  Fniids.  .  .  . 

'I'be  Karnii'rs  Cause  Co-operative  Company  l.im-  I  k,,.,  I ow.ot c 

ited.  (  apital  $1)0.000.  Head  ofllee.  (irav-lliourg.  ( 11  O'  r  1  o  V  *  s>  to  til s 
Sask.  I’rovioee  .Accounts..  . 


Siivinc.s  lianks  —  lt)l3  1914 

Post  Ofliee  Siiv.  Hanks  .?4 1 .7 1 4,3 1(1 .  .‘I'J  .?4().S7."),4 1  1  ()S 
Dom.  (iovl.  Sav.  Mks.  14.177,873  .')3  I3,7(’)(i,(iS().(J9 


!?  4.77:),()(i4  4S  .«  S01.S(i0.94 

2.")S,(i(i9.s;i3  1)7  27."),.')H4,80.'')  .  79 

.  18,()()(),()(i(i.(')4 

.■),'2.")4.43t)  '2 1  .-)..')  1  1 .2KS ,  ,30 

1  L'),S3ti,4.s.S  10  133.88.-,,  I  !)9. 40 


Kkomv  (K.  .M.  No.  '240).  D’.  '•  Ivi;omvI,  Aitv 
|(i  |  1  Di’bent.iir)' ofTering  Pioposals  will  lii'  n'ceivi'ii  nniil 

'  Kel).  2«  by  D.  W  Powers.  Secy. -’I'reas.,  for  $20,000 

I)  |))‘reerit.  iletM'DI  tires.  Ilati'  .Miirt'l)  1.  IPl  I.  Due 
SOI, 800. 94  in  20  annual  installmints  Isgiiining  Si'pl  I.  loi.'i 
"iKl  Sf|-.  70  l.oM.ov,  Os'T  — No  del)enlnre-s  to  lie  issiieil.— 
l-A  'This  city  will  not  issue  Ihe  $2.).000  lionus  d'lienliires 
00(), ()(,()  .  ()4  as  reporled. 

.-)  1  1 ,288  .  ,30  K  Asrvi ).  w.  OsT.-  Di'tienlure  eleelion  proposeil 
88')  too  40  .Areording  to  ri'porls,  Ihe  i|U<'slion  of  issuing  .S.V.OOO 
'  '.••)•,)  ,ip,..p|.„teelion-systein  delientures  will  bo  .submilled 

to  a  vote  in  the  near  future. 


.').').892, 1  84  0.-) 
9,002,079  71 
11,920.480  07 


-)4. 042,097  77 
9,802.9.32 . .-)(, 
I  1,920.481  .20 


Total  (iro.ss  Deht. 


't  he  Farmers  Cause  Co-operative  Company  l.im-  I 
ited.  Capilal  $00,000.  Head  ofllee.  (iravelliourg, 
■Sask. 


~  ,  Mi.sfellaneous  and  IJanking  Aeconiit.s 
1 1  ;  'J'otal  .\.ssets . 


20,990,0.')0  93  28,903.940. 50  j 

488.999.828 . 92  .",39, 1 1 9.279 . 1 0  j 


1 3. 172. 01)2  71  9,0.5. 3. 407  10 

32.751.8.51  '20  00.707,057,81 
2,290.332  77  2.2!)0,327  .  !)0 

.  131.470,540  04  1 4().018..5.5.5.82 

*A179.()9I,.'{92  72  224,7.35,408.09 


The  Royal  Trust  Co. 

107  St.  James  Street  -  MONTBEAI.. 


Capital  Fully  Paid 
Reserve  Fund  .  . 


$1,000,000 

$1,000,000 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS. 


A.  E.  Middleton  Hope,  C.A. 

Consulting  AccouiitHiit. 

Eastern  Townships  Bank  Building, 
Main2i7i.  Montreal 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 

136  St.  Janies  Street 
MONTREAL. 

TORON  rt*  LONIMY.N,  En^. 


I'olal  X('t  Debt . .'S.3()9,308,43()  29  314,383,870.47 

Total  Net  Dchl  to  31i.t  December .  304.194,450  27  30.3,.')(')2, 104 . 74 

Increase  of  Debt . .*5  5,1 13.97!). '.13  10,821 ,705 . 73 


Hevi.'inu'  and  Kxiu'ndilure 


on  .Veeount  of  Consoli¬ 
dated  Fund. 

Keveiine: 

( 'ustoms . 

p:xeise . 

Fost  Ofliee . 

i*nl)lie  Works,  ineliid- 
ITys.  and  ( 'anals.. .  . 
Miseellaiieoiis . 


Monlh  of  Total  to  31st 
.January,  1913  .January,  1913 

9.0 10. .599 . 2!)  •*‘13. 757.1)07 . 39 
1  ..589.094  .  .SO  I  7,787.509 .  10 


'otid  to  31st  .Month  of  Total  to  3ast 
anuary,  1913  .January,  191  I  .January,  1914 

13.757.007.39  0,894,324  .  .80  8!). 432,019 . 27 

17,787.509.10  1,418,007  18  18,078.930.75 

0.27S..507. 14  1.210,54!1  45  10.2;{.5,.549. 45 


1.170.30,8.40 
043.809  1 7 


1.140,004.97 
i.0.50,240  57 


818,139.52 
1.1 87, 772. '15 


I2.38!1,207.  10 
t8,!l05,l43. 10 


Expenditure . 

Kxpendilnre  on  Capital 
Aeeonnt,  etc. 

Puhlie,  Works,  iiieludinK 
Railways  and  Canals.. 
Railway  Subsidies . 


13,442,378.80  L3N019,9:35.  17 
.815,049,749 . 09  82.  151 .324 . 74 


2,703.348.43 

108,333.78 


20,000  095.41 
4,041^090.35 


Total .  $2,871,082.21  25, . 54 1 .78.5. 76  5,047,1.12.10 

*t-ustoms  1912-13  contains  $2,074,972.00  of  Chinese  Revenue. 
tMiscellaneous  1913-14  contains  .$1,904,715  00  of  Chinese  Revenue. 


1 1 ,529,753 . 30  1 39. 1 0 1 .5 1 5 . 73 
r7, 100, 445, 07  !13.088,371 . 01  j 


3, 1 79,84 1 . 42  28,452.9 1  ‘.i .  08 
2,407,270 . 08  1 8,023, 149 . 98 

5,047,1.1 2 . 10  40,470,003 . 78 


BOARD  or  DIRECTORS. 

11.  A’.  .Mereditli,  I’residcnt. 

.Sir  AVra.  ('.  Van  Horne,  K.C..\I.C;., 
A’ice-Fresident. 

Sir  R.  Montagu  Allan 
R.  B.  Angus 
A.  Baumgarton 
A.  D.  Braithwalt* 

K.  R.  Drnmmond 
C,  B.  Gordon 

Bon.  Sir  Eomer  Oouln,  X.C.M.O. 

E.  B.  Oreenshields 
C.  R.  Kosmer 

Sir  'Wr,  C.  Macdonald 
Bon.  R.  Mackay 
Oa7id  Morrice 

Sir  T.  O.  Shaughnessy,  X.C.V.O. 
Sir  Frederick  Wllliame-Taylor. 

E.  HOLT.  •  -  .Manafrer. 

Nafefy  OepiisH  Vaults — 

BANK  OK  'BOM'KKAL  BLIMf., 

I1)»  ST.  ,IAMKS  ST„  Montreal. 
BRABCBES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Regina,  St.  John, 
B.B.,  St.  John's,  Bfld.;  Toronto, 
‘Vancouver,  Victoria,  Winnipeg. 


W.  J.  McCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


‘Saving  and  Investment’ 

—  a  booklet  deseribiiig 
our  I’eriodieal  Payment 
I’lan  of  liuying  good 
.securities. 

^  If  you  (tan  jnit  a.side 
as  little  as  .SlO  a  iiioutli 
and  wi.sh  to  use  it  to 
utmost  advantage,  send 
for  tlii.s  bookl(*t  to-day. 

Greenshields  &  Company 

Memhrrn  Montreal  Stock  Exchange 
Dealer.^  in  Vanadian  Hand  Issues 
leSt.  Sacranirnt  St..  Montreal  -  i,on<ion,  Fng. 


THE  UNION  TRUST  CO. 

lilMlTKD. 

Head  Office  and  Safety  Deposit  \  uulis 

Temple  Building,  Toronto 

liranches:  \Vinnip»*g,  Man..  (Mr.  Main  and  Lom¬ 
bard  Sts.  i.ondtju,  Eng.,  75  J-ombard  Street 
f'apilal  Paid  up  -  -  ~  ^  _  $1,000,000 

KeserveFnnd  $S5lF(Hin 

Asset.s,  Trust  Funds  and  Estat«*s  -  $1I.102,U3 
Hoard  of  Dircclors—  Charles  Magiv.  Chairman 
V'tia* tioard,  H.  IF  JbM’k.  Hresidcnl.  Hon. 
Flllott  (F  Stevenson.  K  K.  A,  Du\'ernrt.  jv.(\, 
,\b*e-Presidents;  Hon.  Samm*l  Barker.  .\l.r.  t*  C. 
iV  ”  h  (.‘s  (’hitty.  Henry  F  (Jooderham.  Kight 
Hon.  Ford  Hindlip.  .  Chark's  H  Hoare,  S.  V. 
Lazier,  K.(\,  GwrgcN  s.  May.  .1.  H.  McConuelL 
M.D,.  J.  M.  MeWhinney,  Hon  Sir  (Joorge  W, 
Koss,  Knt..  H.  S.  Slralhy. 

<  harterod  E.xt'cut-or,  Admiiiistrator.  etc. 
Agents  for  sale  and  management  of  estates. 

4  per  cent.  Jiiiere.st  t>aicl  in  Savings  Department, 
.subject  to  chetiue. 

Money  Loaned  ou  Kcai  Hstate.  C'orrespou- 
uence  Invited. 

CiKO-  A.  HIN4iSTO>\  J,  McM  HINNBY, 
AttMialant  Manager*  (ieneral  Manager* 
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DOMINION 

SEcuRiTres 

CORPORATION 

LIMITKU 

454% 

DEBENTURES 

Dl'K  Ist  Nov.  Ifl.'..) 

CITY  OF 

WESTMOUNT 

(Prov.  of  (}ii<‘l>rr) 

PRICE  on  Applirntioii. 

E.  C.  Norsworllij',  Miir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 

McGibbon.  Casgrain,  Milcbell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

An\  OCWTKS. 

Ko>aI  TniNt  UuiUlini^.  St.  Jamos  stroeu 
MONTHEAI. 

1 L,  ChflPf-Ca^irraiD.  K.C.  Virlor  K.  Mitchell,  K.C* 
A.  C haec-Cae^rAin.  K.t'.  Lrrol  M.  McDoiisali 
J.  J.  Creciiijao  Gilbert  S.  Stairs 

Pierre  F.  Caagriiic. 


Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS. 


- 1 1  VICTORIA  STOCK  EXCHANGE 

To-day's  quotations  from  Victoria  Slock 
^  V  X  X  KxcliaiiKo;  received  over  the  private  wire  of 

i  McDougall  &  Cowaits;  I 

MINING  STOCKS.  I  An.al.  Oev . 

_ _ _  Anier.-Can.  Oil . 

Qtiotations  of  Canadian  Minins:  Stocks  ,  . 


To-day's  quotations  from  Vancouver,  Quotations  of  Canadian  Minins:  Stocks  1 •  ‘‘‘’*’1','"^.' «••••  • 
Stock  ExebanKc;  received  over  the  private;  traded  in  on  tho  Montreal  and  Toronto  ! 

wire  of  McDouRall  &  Cowan:  ;  Minine  Exelianeos.  The  quotations  are  up  *’  RA  .. 


r,  O.  Boi  3.>0.  Cftble*— ’‘Nfthftp.  Montroftl.” 
lei.  M.  ]2oU>I2C>l.  Codes — Liebers,  West  U. 


C.H.CAHAN,K.C. 

EABFISTKK  AM)  SOLICITOB. 
IBANSPOKTATION  BIIILUING. 
MONTUEAU 


Wm.  Short,  K.C.  C.  W  ,  Oo., 

h.  It.  \\o(His,  K.C.  O.  M. 

Jcp.  T.  .1.  CullUajo  h.  .s.  Short 

t.  .  tield  t.  I'.*!rquh-'ir  T.vtnburn 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLIISSON 

I  AKKISTERS.  SOIJCI TORS,  NOTAUIE?^ 
Merchants  Hank  Huildin* 
I'DMONTON.  ALTA..  Canada. 

Csh’c  addrps.«  "SohTn**^.''  Cod^?:  ^.R.C. 
rr*.T  Prdford  .Mr.Veil,  Wc^torn  Cnittn. 


B.  M.  Dennistonn.K.C.  J.  A.  Machray,  K.C. 
T.  J.  Sharpe  Charles  H.  Iiocke 
C.  Alan  Crawley  Kerbert  Dunk 
G.  F.  Del.  O'Grady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barristers.  Solicitors,  Attorneys, 
Notaries,  Etc. 

Canadian  Bank  of  Commerce  Chambers. 
tVI.NMI'KSJ,  CANADA 


L.  G.  BELLEY 

HAKKISTKK  &  SOMCITOK 
}\>nnpr|\'  r.t  Ch  roiitimi 

in  now  practiMiiji  Iiin  profesMou  in 

Office:  1.2G  St.  Peter  *^1. — Dominion  liuddinj 

f’errespondenf  in  <  hicowfimi:  nULLFY  &  GAGNE 


_ CONSULTING  ENGINEERS. 

<  harlea  M.  Jaroba.  J.  V.  Davlea.  Jamea  Forgle. 

Members  Inst.  C.E.,  Cau.  Soc. C.IC.,  Am.  cJoc.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONUON.  NEW  YORK. 
Foundations.  Sybaqueou*  and  Land  Tunn*^U. 
bubaays,  Railwavs.  Hnrhours.  W’ater*Powor 
Developments,  Examination*,  Reports. 

Mont.  Office:  Eantcrn  Townahipa  Bk.  HIdj. 


SURVEYER  &  FRIGON 

CONSULTING  UNGINEERd. 

Fsaminntionp,  Suivoys,  Entioiates  and  Oeeisna, 
Technical  and  Financial  Ueporu. 

to  BEAVER  UALL  HILL. 

Tel.  Uptovn,  3t>08.  MONTRE.AL. 


J.  McNeil  Fobbeb  BbadletT.  McCoauiCi 

FORBES  &  McCORMICK 

C  ON S  i:  LTI  N  G  1  .N  C.  1 N  1-,EK9 
Electriral  and  H.vdranlic  EnRinoerlnff,  A.- 
bcbtoK  Mining  and  Milling,  Criishiiig  Plants 
Handling  of  Materials.  Hoisting  InstalU- 
uons,  Kepurts  and  Estimates. 

Up.  3616  1  13  New  Rirks  III  J^. 

Montreal. 


LIFE  INDEKWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Ciiderwriler 

Speclai  atientioD  Kivon  to  partnertitiip  aa  i 
corporation  Lite  Insurauod. 

roit  i’AMPULtr. 

District  Manager, 

North  American  Life  AaMurance  Co. 

204  Eastern  Townships  Hank  Bldg.* 

MONTREAL 


rO\aSOLII>ATKl>  MINING. 

The  Consolidated  Minincr  &  Smelting 
Company  of  Canada.  Liniited'.s  ore  re¬ 

ceived  at  Trail  Smeller  for  week  ending 
February  5,  and  from  October  1,  1913,  to 
dale,  in  tons; 

Company's  Mines: 

('entre  Star .  3,9s.-)  .■,S,69() 

Le  Itoi .  l,.-)3()  24,944 

fauilivaii .  oO?  S.SSli 

Highland .  <)•')  1,432 

Silver  King .  3 IS  4,094 

Ottawa .  31  90 

No.  1 .  1.791 

Iliehmond-Eureka .  ....  2.-)9 

St.  Eugene .  ....  41") 

Molly  Gibson .  ....  092 

^Other  Mines .  1,720  29,045 


I  Lint  0(1  Storkig. 

i  Bid  Askc 

I  B.C.  Telephone  Co . 

1  B.C.  Telephone  Co.,  pfd.. 

Burton  Saw  Works . 

‘  Dorn.  Trust  Co .  109  1  BJ 

!  Great  West  Permanent  (A) 

I  International  Coal  &  C,.  .  .  32  40 

I  Vaneoiiver  Development..  11 

I  Vaneouver  Nanaimo  Coal. 

'  Cnlistod  Storka 

B.C.  Paekers,  com . 

j  B.C.  Paeker.s.  pfd . 

I  B.C.  Copper .  2.50  300 

B.C.  Permanent  Loan  .\.  . .  124 

B.C.  Trust  Co .  102 

I  Granby .  84  S9 

I  Northern  Crown  Bank....  .  90 

National  Kinanee .  SO 

Pai'ilic  Coast  Fire .  104 

Paeitie  Investment . 

'  Paeitie  Loan  Co .  '20 

I  Prudential  Invest.  Co....  til 

Canada  (^ons'd  AI.  «fc  S.  . 

I  Serip . 

-  1  M!.srolInncoii.s  f.iatcd  Stocks. 

!  .\lberta  Canadian  Oil .  104 

'  .-Mlii'rla  Coal  &  Coke . 

Nugget  Gold  Mines . 

'  I’ortland  Canal . 

I  Stewart  Alining  &  Dev.  Co.  . .  '29 

'  Western  Coal  &  Coko.  ...  . .  3 

I'nlisted  Stocks. 

.\nieriean  Canadian  Oil..  . .  . . 

Amalgamated  Dev .  .. 

ILC.  Betiniiig  Co .  ..  .. 

.  Bankers  Trust  Co . 

j  Bankers  Trust  Co.,  pfd...  IS 

I  Can.  Ca..  Switch . 

•  Cun.  F’ae.  Oil  of  B.C . 

•  Can.  N.W.  Oil . . 

Coronation  Gold .  ..  5 

Glaeier  Creek . 

.  Cirnnd  Trunk  Lands .  .  .  3S 

Hudson  Bay  Fire .  5 

Hudson  Bay  Mortgage...  ..  5 

Kootenay  Goid . 

Lucky  .lini  Zine . 

AleGiili)ray  Coal .  .  9 

Nicola  Valloy  C.  «Sc  C.  .  .  .  2 

'  Bambler  Cariboo .  14 

!  Royal  ('ollieries .  12 

Snowstorm .  .  .  '29 

I  St.andard  Le.id . 

Stew.nft  Land .  '22  2S 

Red  ClitT  Min.  Co . 

Western  Cnion  Fire, . 

•  !  White  Island  Sulphur.  ...  .  .  10 

j  World  Building .  ..  50 

BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in  on 
I  the  Boston  Curb  market: 

Bid  Asked 

i  Bay  State  Gas .  1.5  Hi 

•  Boston  Ely .  4S  .52 

Butte  Ceut . 

:  Chief .  I  1-19  I  3-16 

Gala  Veras .  1 '4  1  .'>-16 

i  First  N'titional .  3  3*-^ 

La  Rose .  1  11-16  I  M 

Ohio .  32  34 

Davis  Dalv .  2  2'g 


to  Wednesday  evening 

Asked 

ni.i 

HiH 

Bailev . 

02 

.01 

Reaver . 

.  05 

.04 

Buffalo . 

•29 

.‘28 

Can.adian  Gold  Fields.. 

2  (10 

1 . 75 

Chambers  Ferland . 

OO"., 

06 

Cit V  of  Cobalt . 

'2'2 

19 

Cobalt  Lake . 

.33 

C  oningas . 

70 

.  6.5 

Con.sol.  .Mining . 

N .  00 

7  .50 

Crown  Chartered . 

10!>  00 

107.00 

Crown  Reserve . 

()1 

Dobio . 

1  76 

1  SO 

Dome  Lake . 

.  12 

Dome  Extension . 

.31 

.  30 

Dome  Afines . 

OS 

07 

Foley  O’Brien . 

1 6  75 

16  25 

Foster . 

Great  Northern . 

07 

06 

Oreen-Moelian . 

Hi 

1.5 

Gould . 

O  ifford . ; ! . . 

Hargraves . 

Bollinger . 

.fiiniter  Alines . 

Kerr  Lake . 

La  Rose . 

Little  Nipissing . 

McKinley-Darragh.  . 
McIntyre  Porcupine. 

Monita . 

A'fotberlode . 

Nipissing . 

North  Dome . 

Ophir . . 

Pearl  Lake . . 

Peterson  Lake . . 

Plenaurum . . 

1  Preston  E.  Dome . 

I  Rea  Consolidated . 

j  Right-Of-Way . 

Rochester . 

Silver  Leaf . 

;  Swastika . 

I  Tom.  &  Hudson  Bay.. 

;  Temiskaining . . 

!  Vipond . 

I  West  Dome . 

;  Wettlaiifer . 

;  Tretheway . 

Pore.  Crow'n . 

I  Standard . 

'  Silver  Queen . 

I  Otisse . 


03  ! 
02 
02  ’  •: 
17  ‘25 
.0!) 

4 . 90 


09’.; 

09 

43 ' 2 

.  42 ' ; 

.5!> 

.  .50 

02 

oi 

2.5 

1.5 

04  '  , 

01 

02  >4 

.  02 ! 

02 

Ol  =>4 

03 

02  '  . 

00  71 

OO 

17 

.  16 

09  '  .. 

1  A 

.  OS  '  .j 

06  '  . 

24 

.  '22 

2S  1 

24 

I  Maricopa  Gil . 

Alberta  C.  &  C . 

j  Rritish  Pac.  Coal . 

Crow's  Nest  Coal . 

International  C.  &  C . 

McGilliiray  Coal . 

N'ieola  Valley  C.  &  C . 

Royal  Collieries . 

j  Western  Coal  &  C . 

I  M.< I’a<‘ker.s  ( 'oni . 

!  Balfour  Patents . 

I  ( N.  P.  Fisheries . 

I  ( 'an.  Pgf .  S.  Lhr.  Cl . 

•  Capital  Furn.  Co . 

I  <;olW.P.  A  P.  Co . 

:  N'ortii  Shore  Ironworks . 

I  S.S.  Isl.  Creamery . 

I  Viet  .-Phoenix  Brew . 

i  B.C.  Perm.  Loan . 

;  Dotninion  Trust  Co . 

!  ( W.  P('rm.  (a) . 

i  I’aeilic  Loan . 

j  Stewart  Land . 

I  Isl.  I nvestinent  Co . 

I  B.C.  Copper . 

‘  Ciin.  Consd.  X.  &  R . 

i  G  ra  n  by . 

^  < 'oronation  fiold . 

!  Kootenay  Gold . 

I  Lui-ky  .litn  Zinc . 

I  .Nugget  Gold . 

Rambler  Cariboo . 

'  Standard  Lead . 

San  J uaii  Mfg.  Co . 

;  Van  Valdez  M.  Co . 

,  Glacier  Creek . 

'  Portland  Canal..  .' . 

Red  Cliff . 

;  Stewart  M.  &  D . 

1  Klaskino  Gold . 

I  Snowstorm . 

;  Sloeati  Star . 

I  .\merican  Marconi . 

I  Canadian  Marconi . 

:  Vic.  Steam  Laundry . 


INVESTMENT  YIELDS 

The  table  6how.s  the  price,  dividend  rate 
and  invi'stment  yield  of  .stocks  listed  on  the 
Montreal  and  Toronto  Stock  K.xchanges, 
based  on  Thursday  evening  quotations: 


RAHWAY  EARNINGS  I _ dividends — 1 

Qiinkor  Oats  Co.  regular  quarterly  2 ’4 
IAN  PACIFIC  RAILWAY  per  cent,  on  common,  payable  April  15.  and 
1913  1912  Increase  J  h  per  cent,  on  preferred,  payable  Alay  29. 

^a’uor'Toii  ♦wik  koh  West  Kootenay  Power’s  regular  quar- 
4,226,82..  4,39i»,7_0  168,8.  8  (p^jy  j  cent.,  payable  Alareh  2,  record 

.5,286,162  83..526. 191  1,759.971  l'«‘'’''oary  2t. _ 

noerense  I  ^^ranby  Consolidated  Afininii  and 

1  73'A)nn  «•;>  VnluiiKl  ?t67  ()6()  Company  regular  quarterly  di- 

1,733,000  S2, 200,000  SlO/,  vidend  of  $1.50  a  share?,  payable  Alarch  16, 

I>  TRUNK  RAILW’AY  of  record  February  28. 

lOl-i  19l3  Increase  r-  r7“T7.  “V  ,  ,• 

797  06S  850  8S9  *.53,621  llollinider  (lold  Aline  s  regular  lour- 

803  919  sViO  3.53  *.56.4.‘14  "'ookly  3  per  cent.,  payable  F’eb  25,  of  record 

87!L948  884’424  *4i476  ^"ebruary  21. 

l.‘28.5,798  1,4.52..582  *166,784  “  ^ 

*<473  33R  ’IfcXrw  407  ^  ^>871  4  €>ojiU  I  ownsito  Nilvor  Nliiiin^  C  om« 


!  C^lNADIAN  PACIFIC  RAILWAY  pur  oeiit.  on  common,  payable  April  13,  ana 
Dec.  1913  1912  Increase  f  h  per  cent,  on  preferred,  payable  Alay  29. 

Gross.  .  .  .yi  1,814,325  12,219.279  West  Kootenay  Power’s  regular  quar- 

*  6  mos  '  4,39o,7_0  168,8.  terly  1 per  cent.,  payable  Alareh  2,  record 

Gross...’.  75,286,162  83..526. 191  1,759,971  I'«“'’''uary  2/. _ 

. ^  Decrease  I  ,  ^*''“**l*y  Consolidated  Afininii  and 

Feh  14  «i  Vq'f  linn  «•)  o/uwiim  iiiiTOOti  regular  quarterly  dl¬ 

l' eb.  14..  .  .?1, 733,000  *2,200,000  Slbf.OtH)  yidend  of  *1..50  a  share,  payable  March  16, 

(iRAND  TRUNK  RAILW’AY  «f  record  February  28. 


Gross- week 

lOl-i 

1913 

Increase 

.Ian. 

7. .  .  . 

797.'26S 

850,889 

*.53,621 

Jan. 

14.  . 

S03.919 

8(’)0,353 

*56,4.34 

•ian. 

21..  . 

S79,948 

884,424 

*4,476 

Jan. 

. 

1 ,2S5,79S 

1,4.52,.5S2 

*166,784 

Feb. 

7 .  .  . 

.$S73.338 

$867,467 

$  .5,871 

Feb. 

14..  . 

868,432 

866,864 

1,568 

*  Decrease. 

CANADIAN  NORTHERN  RAILWAY 

Hros.s-weok  1914  1913  Increase 

Jan.  7 364,700  341,.500  23,200 


Gros.s-weok  1914 

1013 

Jan.  7. .  . 

364.700 

341, .500 

Jan.  14. 

.362.800 

359, (K)0 

Jan.  31.. 

.5:10.200 

511,400 

Feb.  7 .  . 

:?03.10() 

293.900 

Fob.  14.. 

312,700 

306,200 

Dec, 

1913 

1912 

Gross .  .  . 

.  $2,256,000  $2.1.32,000 

Expenses 

1,632,000 

1,551,000 

Net . 

624,000 

581,000 

6  mos. 

Gross.  .  . 

13,364,900 

12,239,900 

Expenses 

9,324,200 

8,786,900 

Net . 

4,040,700 

3,453,000 

.MINN.,  ST.  PAUL  &  SOO 

Dee. 

1913 

1912 

Gross .  .  . 

1,4.53,120 

l,8.5;i,.57.3 

Net . 

391,496 

809,342 

6  moH. 

Gross .  .  . 

10,9:10,964 

11,702,265 

Net . 

3,679, .580 

5,210,885 

CHICAGO  DIVISION. 

(Wiaronsin 

Central) 

Dec. 

1913 

1912 

Gross .  .  . 

$822,274 

$891,316 

Net . 

145,849 

299,809 

6  mos. 

Gross.  .  . 

.5,.544,828 

.5,.531,66(i 

Net . 

1,573.341 

1,836,779 

share,  less  tax,  on  the  issued  capital  of  the 
company,  payable  on  the  27th  inst.  A 
year  ago  the  dividend  was  2s.  6d.  per  share. 


23,200  Dom.  Textile  regular  quarterly  of  1  14 
3,800  per  cent,  payable  April  1,  record  Alareh  14. 

LS.StH)  - - 

9.200  Porcupine  Crown  first  quarterly  di\-i- 
6,500  dend  of  three  per  cent,  payable  April  1, 
Increase  record  Alarch  16. 

5124.000  .  - — 

81,000  Rank  of  Rritish  North  America  of  40 
43,000  shillings  per  share  less  income  tax  making 
8  per  cent,  for  the  vear,  payable  on  April  4. 

,125,000  -  - 

537.300  Alontreal  Loan  and  Alortnaiie  2}4 


537,300  Alontreal  Loan 
587,700  per  cent.,  dividend 
record  February  28. 


I  Loan  and  Alortga^e  2 ‘4 

dividend  payable  Alarch  16, 


PUBUC  UTIUTIES 


Change  Canadian  Pacific,  regular  quarterly 
*400,4.53  dividend  of  2  *  ^  per  cent,  on  the  common  and 
*417,846  regular  semi-aniiual  dividend  of  2  per  cent. 

on  preferred  stock,  payable  April  1,  record 
*771,301  Feb.  28. 

,531,305  - 

Crown  Reserve,  regular  monthly  divi¬ 
dend  of  2  per  cent.,  payable  March  18 
of  record  Feb.  28. 

*69,042  Lake  of  the  Woods  regular  quarterlj’  1  % 
*153,960  per  cent,  on  preferred  and  2  per  cent,  on  the 
common,  payable  Alarch  8,  record  Febru- 
*13,162  ary  21. 

*263,438  — - 

Rank  of  Toronto  regular  quarterly 
I  .  per  cent,  payable  Alarch  2,  of  record 
_  I  February  13. 


PORTO  RICO  RAILWAYS  LTD, 


NEW  YORK  STOCKS 


Brazilian  Trac . 


I  lie  j->t»sit^ii  V  HI  ly  iijui&ei.  p 

Bid  Asked  1  ^  O” 

Bav  Siate  Gas .  1.5  16  |  Ainal.  Copper . 

Bokon  Elv .  4K  .52  Amer.  Smelting . 

Butt.'  Cent .  Amer.  Sugar . 

Chief .  I  1-16  I  3-16  ;  Atchison . 

Galaveras .  1 ’4  1  .->—16  Atlaii.  (  oast  Land.. 

First  National .  3  3 '-g  ,  Balt  &  Ohio . 

La  Rose .  1  11-16  1  34  !  Brooklyn  R.T . 

Ohio  .  32  34  !  Ches.  &  Ohio . 

Davis  Dalv.!  ’. .  2  2'^  j  Chie.  Alii.  &St.  }> - 

-  -  :  Chic.  &  North  West 

BANK  STOCK  YIELDS  I  ; 

I’l-ice.  dividend  rate  and  investment  yield  1  . 

of  Canadian  ehartered  bank  stocks  listed;  ^  Nash" . 

on  tho  Montreal  and  Toronto  Stock  Ex- !  t'entral  * 

changes.  .....  1  Norfolk  &  Western! ' 


-r.!  f  ,,  •  .  ii  .  Burt,  F.  N.,  com .  0 

I  I  lie  following  table  shows  the  price,  divi-  j  x.,  jiref .  7 

dend  rate  and  investment  yield  of  the  '  Canada  Car,  com .  4 

leasing  storks  listed  on  the  New  Vork  Can.ada  Car,  pref .  7 

Stock  Exchange,  based  on  Thursday  elos-  ,  ! !  I 

ing  quotations  lurnished  by  ,Ienks,  (iwynne  ;  Oan.  Geni'ral  Electric.  .  .  7 


I !  B.N.A . 

( 'omiiieree . . 

j  Dominion  Bank.. 

,  Hoehelaga . . 

I  m|)erial . . 

:  Merchants . 

I  Metropolitan . 

I  Alolsons . . 

I  .Montreal . 

'  Nationale . 

i  Nova  Scotia . 

i  Ottawa . 

j  (Quebec . 

i  Royal . 

'  Standard . 


Price 

Div. 

Yield 

149 

8 

5  40 

214 

IOt-1 

6.00 

23 1 

1-2+2 

6.01 

154 

9 

6  00 

216 

12 

5.06 

187 

10 

5.40 

1 95 

10 

5. 12 

204 

11 

5. 38 

24S 

10+2 

4.8 

132 

8 

606 

260 

14 

5.:i9 

•_>()4 

12 

5 . 87 

118 

7 

5.93 

•2’i5 

12 

5  30 

220 

13 

6.00 

214 

11  +  ] 

5.68 

144 

8+1 

6  25 

Now  York  Central... 
Norfolk  &  Western.., 
Rciins.vlvania . . 


K  nn  . 

-  nc  i  Southern  Railway  pref. 

■  Union  Pacific . 

I  U.S.  Rubber,  jircf . 

'2-.'“  U..S.  Steel . 

o  Webster  Union . 


6 

75 '<4 

7 . 90 

6 

68  1  ■. 

5.84 

7 

107 

6. 54 

(1 

97' s' 

(i.  14 

7 

123»'4 

.5 .  .56 

6 

92' 4 

(1.  .50 

6 

92  •■'h 

(i.49 

4 

()4’4 

6  . ‘23 

.5 

103 

4 . 85 

7 

136 

5.  14 

6 

i:?4''^ 

4 . 46 

8 

148  "s 

5 . 48 

.5 

ill 

4  .  .50 

10 

151 

6.()2 

7 

136':; 

5 .  1 2 

.5 

90 's 

5,. 53 

6 

104  '  , 

5 . 73 

6 

112 

5 .  iif) 

7 

116 ’4 

600 

8 

167'., 

4.77 

(1 

96 's 

6 . 23 

.5 

83  ' 

5 . 99 

10 

8 

16‘2’4' 

102 

6.  16 

.1 

66 

7 .  .57 

3 

65 

4 . 58 

NEW  YORK  CURB. 

New  York  Curb  closing  quotation 


10“^" .  j  Canadian  Alarcon 

-  I  English  Marconi . 

MARITIME  PROVINCEPRICES 

_  ^  c  M  T)  •  Int.  Salt  Bonds.. 

Current  prices  of  Alantimo  Province  gf.rr  l.jito 
securities,  furnished  by  Eastern  Securities  y ,, 

Company,  157  St.  James  St.,  Alontreal.  AieKinlev-Darragh 

Stocks  I 


Acadia  Eire  Insurance  Co.. . 

.Acadia  Sugar,  pref . . 

.‘\eadia  Sugar,  ordinary . 

Brandram-Henderson,  com.. , 
Capo  Breton  Electric . 


.  Halifax  Fire  Insurance  Co...  100 
Alaine  &  N.B.  Elec.  Pwr.,  com.  115 
I  Maritime  Tel.  &  Tei.,  com..  .  93 

,  Alaritime  Tel.  &  Tel.,  pref...  102 

j  N.B.  Telejihane .  112 

j  Nova  Scotia  Car,  1st  prof.  .  .  94 

!  Nova  Scotia  Car.  2iul  pref.. .  70 

'  Nova  Scotia  Car,  3rd  pref.. .  40 

i  Nova  Scotia  Car.  com .  20 

I  Nova  Scotia  Clay  Works,  pref.  94 
j  Nova  Scotia  Clay,  Works,  com  30 
'  *Nova  Scotia  Underwear,  pref  98 
!  Nova  Scotia  Underwear,  com.  35 

;  Stanfields  Limited,  pref .  100 

;  .Stanfields  Limited,  com .  6.5 

Trinidad  Electric .  73 

'  Trinidad  Cons.  Tel.,  com..  . .  30 

Bonds 

!  Brandram-Henderson  6’s.  . . .  97 

Cajie  Breton  Eleciric  5’s.  .  .  .  95 

Ca  maguey  5’s .  87 

Easl<'rn  Car  Bonds  6% .  101 

Alaritime  Tel.  &  Tel.  O’s.  .  . .  107 
Alaino  &  N.B.  Electrical  Pwr. 


Asked 

Bid 

100 

90 

100 

95 

^>5 

60 

25 

20 

82 

4  4 

i:)8 

1:15 

L50 

145 

100 

98 

115 

112 

93 

90 

102  1..1: 

100 

112 

110 

94 

88 

70 

60 

40 

35 

‘20  . 

94 

88 

:?o 

25 

98 

94 

35  . 

100 

97 

65 

60 

30  . 

9715 

95 

95’/,. 

87  , 

101 

99 

107 

103 

104  . 

87 ’a 

87 

98 

95 

La  Rose . 

[  McKinley-Darragh.  . 

I  Man.  Texas . 

I  Nipissing . 

I  Nef.  Utah. . 

1  Pae.  Smelting . 

'  Silver  Queen . 

;  .Standard  Oil . 

.Standard  Oil  New... 

I  Standard  Oil  Sub.  .  . 

I  Union  Mine . 

I  United  Copper . 

!  Yukon . 

!  Ohio . 

'  Braden . 

j  Giroux . 

!  United  Cig.ar  Stores. 

I  United  Cigar  Stores 

I  pref . 

j  Chicago  Subway.  .  .  . 

B.C.  Copper . 


B) 

4 

16'  ; 
49 
4  3., 

I  11-16 
I  's 
I  's 
6'. 


I  N.S.  Steel,  1st  Alortgage  5'8.  87  Ja  1^7 

I  N..S.  Stc^el  6%  Deben.  Stock.  98  95 

I  Porto  Rico  Railway  o’s .  95  . 

I  J’orto  Rico  Telephone  7’s.  .  .  103  100 

i  Stanfields  Limited  O’s .  100  97 

j  'J’rinidad  Electric  5*8 .  86  82 

j  Trinidad  Telephone  6’s.  ....  100  97 

OPEN  BOND  MARKET. 

I  N.  B.  Stark  &  CJpmpany  report  a  fair 
I  demand  for  Municipal  Debentures.  A  good 
I  many  listed  Industrials  are  being  sold  on  the 
j  Exchange,  but  otherwise  the  demand  is 
small. 

I  Below  will  be  found  bid  and  asked  priee.s 
:  with  last  sales  in  our  Open  Bond  Depart¬ 
ment  : 


:  Lac  hi  lie  5‘c . 

j  Provincial  L.,H.  &  P. 

I  V" 

•If' . 

i  Riordan  Pulp  &  Paper 

I  . 

I  Canada  Cement  6%.  . 

j  Dom.  Coal  5% . 

I  St.  Lawrence  Sugar  6^0 
j  McGregor  &  Alcintyre 

6',c . 

United  Gas  &  Fuel  6%. 
Canadian  Cotton  5%. 
West.  Can.  Power  6%.. 


WINNIPEG  QUOTATIONS 


Listed  Stocks: 

Can.  Landed  Nat  Invest  Co. 

Can.  Fire  Ins.  CM . 

Can.  Pacific  R.R . 

City  &  Provincial  Loan  (,'o . 


Ot.  W.  Life  .\ss.  ('o.  70'  (  paid.  242 
Gt.  West  Per.  Loan  Co.  .  .  126 

Home  Inv.  &  Svg.  Assn .  13.5 

Alan.  &  Sask.  Coal  Co.  Bonds 
Nor.  Can.  Alort.  (^o.  25%  paid  120 

Northern  Crown  Bank .  87' 

Nor.  Mort.  Co.  40%  paid.  ...  103' 

Northern  Trust  Co .  128 

Occ.  Fire  lus.  Co.  40'c  paid.  , 

Standard  Trusts . 

Union  Bank  of  Canada .  142 

Winnipeg  Electric  Ry.  Co . 

Winnipeg  Land  &  Mort  Co.  .  .  1.50 
Wpg.  Paint  &  Glass  Co.  pref.  .  . 


j  Can.  Intcr-lake,  pref.  ...  h 
7  <)()  I  Can.  IjOco.,  pref .  7 

5  84  I  Uan.  Pac.  Ry .  Hi 

6  54  i  Can.  Per.  Al.  Corp .  I(J 

0!  14  !  City  Dairy,  com .  !< 

!.5(j  '  City  Dairy,  pref .  7 

(j!  .50  i  Converters .  1 

0  40  i  Consumer  Gas .  1(1 

(j! 'j-y  i  Crown  Reserve .  24 

4  Jy.-,  I  Detroit  Ry .  (i 

5!  14  Dominion  Bridge .  8 

4!  46  !  U'HH.  Cauiiers.  com .  6 

5!  48  I  Uom.  Canners,  pref .  7 

4  .r,()  I  Dom.  Coal,  pref .  7 

0  02  Uom.  Iron,  nref .  7 

5!  12  '  Uom.  Steel  Corp .  4 

5!. 5.3  !  Dom.  Tt'Xtile,  com .  0 

.5  7;?  i  Uom.  Textile,  prof .  7 

5!;?5  Uul'Bb  Sup .  4 

6  0(1  '  Gooilwins.  uref .  7 

4  77  !  Halifax  Ry .  .S 

ti  23  I  Prov.  &  Loan.  ...  7 

qq  I  Hillcrest,  pref .  7 

0  li;  11.  &  E.  L.  «fc  Sav .  11 

llollinger .  30 

7  .77  Illinois,  pref .  0 

4  '  -,0  Lake  of  Woods .  S 

Lake  of  Woods,  pref ....  7 

I  La  Rose .  10 

■  Lauri'iitidc .  8 

Alaple  Leaf,  prof .  7 

s.  lur-  Monarch,  pref .  7 

Montreal  Power .  10 

Asked  Montreal  Cottons,  pref..  7 
•Vj,  Montreal  Cottons,  com..  4 

'  Maekay,  com .  5 

21  Maekay,  pref .  4 

,s~  Minn.  &  .St.  Paul  Ry. .  . .  7 

17  I  Nat.  Trust  Co .  10 

5;j  i  Nipissing.  ..  . .  ;30 

Northern  Ohio .  .5 

Ll-Hj  Nova  Scotia,  com .  6 

1 1^  Nova  Scotia,  pref .  8 

i  j  Ogilvie.  com .  8 

i„  Ogilvie,  pref .  7 

Ottawa  Power .  ,S 

1(1  Penmans,  com .  6 

Penmans,  pref .  4 

Porto  Rico .  .5 

ii;  Pacific  Burt,  pref .  7 

!  Pacific  Burt,  com .  2 

(1  I  Rich.  &  Ont .  ,8 

I  ^  Riordan  Paper,  prof .  7 

2  i  f,  Rogi'rs,  com .  12 

“;G  Rogers,  pref .  7 

.5*  .Sawyer-Ala.ssey,  pref..  .  .  7 

J  1  ^  Sher.- Williams,  pref .  7 

<);{  ’“  St.  Lawr.  &  Ch.  Nav.. . .  7 

Shawinigan .  ti 

1.5  I  Shredded  Wheal .  4 

4  Shredded  Wheat,  pref..  .  6 

Steel  of  Can.,  pref .  ~ 

Toronto  Paper .  6 

rC  'foronto  Ry .  8 

Tor.  Gen.  Trusts .  JO 

,  ,  ,  Tramway  Deb .  5 

■vsked  Tooke,  pref .  7 

Tuekett  Tob.,  pref .  8 

Twin  City .  6 

Wiunipi'g  Ry .  12 

III)  VVest  Kootenay .  4 

If.)  West  Kootenay,  pref....  7 


Div. 

Price 

Y’ield 

.  6 

66 

10.60 

.  8 

149 

5.36 

.  6 

90 

6.66 

7 

i:?9 

5.03 

. 

81 

7.40 

7 

100 

7.00 

!  \ 

69 

5  80 

7 

lOti 

6.60 

7 

91  ’5 

7.60 

.  it 

78 

7.67 

.  7 

111 

6.:io 

.  0 

90 

7.77 

7 

90 

7 . 77 

.  1U 

216 

4  60 

.  10 

190 

5.26 

.  s 

101  ’a 

7 . 92 

.  7 

101  Yi 

7  92 

Nov. 

Gross .... 

Net . . 

Jan. -Nov. 


1913  1912  Increase 

$71,044.04  $70,477.87  .566.17 

34,499.09  29,658.37  4,840.72 


jj  I  Imperial  Tobacco  Co.  of  Great  Britain 
I  and  Ireland  declared  a  final  dividend  of  7 
percent,  making  15  per  cent,  for  1913,  with 
LTD.  a  bonus  of  4s  per  share  of  20  per  cent,  which 
makes  35  per  cent,  in  all  on  the  deferred 
shares. 


Net .  ;?44,475.97  27:5, 671.64  70,804.33 

BRAZILIAN  TRACTION 

Dec.  1913  1912  Increase 

Gross...  .$2.002, .536  $1,881.5.56  $1‘2().980 

Net .  1,151.507  1,074,779  76,728 

12  mos. 

Gross.  .  .  .  23,539,965  20,610.033  2,929.932 

Net .  1’2,8‘26,693  11.267,9‘25  1.. 5.58,768 

Week  ending —  1914  lnorea.se 


R.  and  O.  regular  quarterly  2  per  cent, 
payable  Alareh  2.  record  Eeb.  19. 

Pennsylvania  AVatcr  and  Power  initial 
quarterly  1  per  cent,  payable  April  1,  record 
Alarch  1. 


Ojlilvic  Flour  Alill.s,  pref.,  regular  1 
76,7-8  ppr  cent,  on  preferred,  payable  Alarch  2 
...  „„„  record  of  February  18. 


.r,  '7()  I  Jan.  31 
12  76  I  V 


1  Feb.  7 , 

464, 7( 

SHAWINIGAN 

&  P. 

1912 

1913 

Jan . 

$101,8.50 

$131,200 

Feb . 

102,026 

132,025 

Alar . 

102.‘208 

133,240 

April . 

102,397 

133,785 

Alav . 

102,.500 

i:i3.90  ' 

June . 

102,875 

13.5,013 

July . 

104,100 

135,266 

Aug . 

105,942 

135,890 

Sept . 

107,120 

135,926 

Oct . 

108,072 

136,106 

Nov . 

1 10,640 

138,000 

$1,149,730  $1,480,351 

MEXICAN  LIGHT  &  PO$ 

Jan. 

1914 

1913 

Gross.  .  .  . 

$  872,752 

$  818,406 

Net . 

6:10,142 

612,587 

Jan. -Dee 

.  1912 

1913 

•Ian  .-Dec 

Gross .... 

8,919.790 

9,689,416 

Net . 

6,478,088 

7,085,228 

67,J-o  l,u.)8,/68  International  Coal  &  Coke,  1  percent. 
1914  lnorea.se  pavablo  Alareh  2,  of  record  Feb.  20. 

$4.59,865  45,644  '  ’  - 

463,4.5*2  47.912  Nova  Scotia  Steel  and  Coal  2  per  cent. 
462,(K)0  46,398  on  preferred  ami  l  ?-2  per  cent,  on  common, 

457. . 593  45,683  !  payable  April  15,  of  record  March  31. 

443.. 572  27.87(i  - 

464,766  ‘2,6.52  The  Grand  Trunk  Railway  2 '2  per 

*.  i»  cent,  for  the  year  on  third  preference  shares. 


Increase 

$29,3.50 

29,999 


DIVIDEND  PAYMENTS 


et .  6.478,088  7,085,228  607,140 

Income  from  investments  not  included. 


MEXICO  TRAMWAYS  CO. 


4.44  Gross 
2-2  7.5  V'..) 


1914 

$579,3()1 

•285.348 

1912 


1913 

$56 1 .6;5.> 
291. .376 
1913 


•2.75  Net .  •285.;148  291, .376  *6.0! 

7.93  Jan. -Dec.  I9r2  1913  Increa 

7  .59  Gross.  ..  6.813,046  6.949.478  136,41 

6.67  Net .  3.606,146  3,715,486  109,3' 

6.61  ♦  Decrease. 

6  14  Income  from  investments  not  included. 


Twin  Cit  V,  pref . 

1?4% 

.\pril 

1 

C.P.R.  com . 

2V.C 

April 

1 

C.P.R.,  pref . 

2% 

.\pril 

1 

Crown  Reserve . 

2%  , 

Mar. 

16 

Twin  Citv.  com . 

1  ' 

.April 

1 

Detroit  United . 

1  '■i% 

Mar. 

1 

Montreal  Loan  &  Allg.  . 

■212% 

Alar. 

16 

Dom.  Textile . 

1  h% 

April 

1 

Poreupine  Crown . 

3%, 

April 

1 

Lake  of  Woods,  pref.. . 

1 

Mar. 

2 

Lake  of  Woods,  com  .  .  . 

2%, 

Mar. 

2 

R.  &  0 . 

2% 

Mar. 

2 

Perm.  Water  &.  Power.. . 

P.6 

April 

T 

Ogilvie.  pref . 

1  ^•'4% 

.Mar. 

2 

Inl.  Coal  &  Coke . 

1% 

Mar. 

*2 

U.S.  Steel  &  Coal. pref. 

2'’p 

.April 

15 

U.S.  Steel  &  Coal,  com 

1  'V.r 

•April 

15 

VYe.st  Kootenav . 

1  .‘/4'; 

.\1  ar. 

2 

Bollinger . 

3^ 

Feb. 

25 

Tooke,  pref . 

Mar. 

16 

BANKS 

Ottawa . 

3% 

Mar. 

2 

Montreal . 

2  l  a'.  6 

Mar. 

2 

Hoehelaga . 

-  *  '2/0 

Alar. 

2 

Royal . 

:i% 

Alar. 

•2 

Quebec . 

1  ?4% 

Mar. 

4()s. 

April 

4 

Toronto . 

2 '1-4% 

Mar. 

2 

TWIN  CITY  TRAC’TION. 


7 . 50 

Jan. 

1914 

1913 

Increase 

7 . 35 

Gross 

$739,668 

$683,871 

$.55,797 

8.:?3 
6 . 66 

NORTHERN  OHIO. 

7.14 

Dec. 

1913 

1912 

1  ncrease 

7.52 

Gross.  .  . 

.$295,377 

$‘259,881 

35,496 

7.90 

Net . 

105,082 

109,103 

*4.021 

6.48 

B'xod  digs. 

65,440 

52,330 

i:i,116 

8.23 

Surplus. .  . 

39,036 

56,773 

*17,137 

7.00 

12  mos. 

6.66 

Gross .  .  . . 

3.‘284,533 

2,996.037 

288,496 

4. ‘28 

Net . 

1, ‘264,879 

1.293,27 1 

*  28,382 

4.22 

Fxed  chgs. 

714,5.54 

572,997 

141. .5.57 

6 .  .50 

Surplus. .  . 

5,50,32.) 

7‘2().274 

*169,949 

’  Decrease. 

SHERBROOKE  RY.  &  POWER. 


•’)  40  Dec. 
6.00  Gross.  .  . 
8.86  Op.  exp. . 
8.33 

^>■55  Net . 


1913 

$7.5,914 

46,336 


1912 

$62,732 

38,182 


Increase 

.$13,182 

8,1.54 


Asked 

Bid 

Last 

Sale 

101 

99 

101 

99 

98 

98 

98 

96 

97^4' 

99 

100 

166 

98 

99 

100 

99 

100 

99 

166 

82 

80 

81 

81 

81  H 

100^4  100 

100 

102 

100 

101 

Winnipeg  Electric,  Ry.  Co .  Asbestos  C  orp 

\\3niiipeg  Land  &  Alort  Co.  .  .  l.jO  .  ,  yorp.,  pfd. 

Wpg.  I^aint  &  Glass  Co.  pref.  110  Ca  C3  &  Coke 

THE  riETAL  r.IARKET.  Can.  Delft,  pfd . 

-  (,’a.  Pac.  Notes. 

Current  prices  up  to  Tliursciay  evening  Mahogany 

specially  quoted  for  The  Fi.nanciai.  Times  Pwr 

by  W.  Flatow,  Board  of  Trade  Building.  National  Brick. 
Copper  Per  100  lbs.  Peiin.W.& P.Co. 

Prime  Lake .  15.15  Wayagamack.. 


- - -  Gross.  .  .  . 

MONTREAL  UNLISTED.  Expenses. 

_ _ _  Net  earn.. 

The  week's  record  of  price  of  slock  and  Su^p^s^^ 
bonds  of  the  unlisted  department  of  the  "pfj.  div! ! 
Alontreal  Stock  Exchange,  frpm  Saturday  Com.  div. 
to  Thursday  night,  as  reported  bj'  Green-  Depree  .. 
shields  &  Co.  Surplus... 

Week  Latest  *  After 

High  JjOW  Asked  Bid  preferred 


Latest 

Asked 

6 


30  DULUTH  SUPERIOR  TRACTION. 

•  “3  1913  1912  1911 

Gross _ $1,28.3.914  1,083.2.59  1.13.5.’299 

Expenses.  748.164  630.187  608.13.5 

Net  earn..  535,750  453.072  .527,165 

,  Int.&tax.  246,062  219,296  '208.161 

Surplus...  *289,688  233,776  319,003 

Che  Pfd.  div..  60,0(M)  60,0tK)  60,000 

dav  Com.  div.  175,(M)0  175.000  175,000 

?en-  Depree..  74.101  70,114  58,288 

Surplus...  6,836  t71,338  25,71.5 

*  After  allowing  for  4  per  cent,  on  the 
Bid  preferred  stock  the  balance  $229,688  is 
equal  to  6.56  per  cent,  on  $3,500,000  com¬ 
mon  stock  as  compared  with  4.67  per  cent. 
3  on  same  stock  last  year, 
t  Deficit. 

ILLINOIS  TR.ICTION. 


8,168  130,908 


Bell  Telephone  5%. . .  100 
I  Cau.  Car  &  Fdry,  6%. .  105 


Electrolytic .  14.75 

Casting .  14  .50 

Lead,  English .  4.65 

Tin,  Straits .  ;J9,75' 

Spelter,  Prime  Virgin .  .5  10 

Antimony,  Regulus .  S.OO  j 

Birmingham, No. 2, foundry .  10  .  .50-1 1 .0(  j 
Pittsburg, N0.2, foundry. .  ,  ,  14.  1,5-14.41) 
Cleveland,  No.  2,  foundry. .  i:i.5di 

Bessemer .  14.‘j5  j 

Iron  and  Steel  Products  Per  100  los. 

Billets  and  Sheet  Bars....  21. 00-2;’. 00 

Del  Pittsburg .  .... 

Bessemer  Steel  Rails. 

Standard  Sections .  1.25 

Iron  Bars,  Chicago .  1.15 


;  Building.  National  Brick . 
Per  100  lbs.  Penn. W.& P.Co. 
15.15  Wayagamack.. 
14.75  W'est  Can.  Pwr. 


Pore.  Crown.  .  , 

.)9. 7o  ' 

.5  10 

S.OO  j  Asbestos  Bond.s 
10.  .50-1 1 .01  i  Can.  Power.  .  . 
14.  1,5-14. 4G  Alex.  Nor.  Pwr. 

13.51)  i  Nat.  Brick . 

14.‘j5lNat.  Steel . 

Per  100  los.  I  Wayagamack.  . 
2I.OO-2:’  00  *  Shares  only. 


6  ’  •> 

6  po 

6% 

4.5  ■  23 

44 

43% 

51 'a  50 ’i 

51  ’4 

51 

75  74 ‘  8 

74  ’ 

73 

‘28  25 

27% 

;J7’;, 

47  45 

46 

Mines 

1  26  1 . 25 

Ronds 

65 

.50 

65 

66 

75 

77 

7,5 

*77  H  75 

773i 

77 

12  mos. 
Gross .  .  . 
Net . 


1913 

.$744,260 

333,869 


1912 

$71.5,266 

312,037 


Increase 

$28,994 

21,832 


.$4,876,782  $4,.535,129  $:?4 1,65.39 
3,279,641  3,061,963  217,678 

8IIAWIN1GAN. 


Gross .... 
Op.  expen. 
Net  earn. . 
Dividends 
Reserve.  . 
Contin .  .  . 
Depree. .  . 
Surplus. . . 
‘Deereas 


$1,690,882  $1,. 569,671  $121,211 


217,443 

1,473,439 

660,000 

•206,482 

10,000 

100,000 

19,878 


‘207,414 

1,362,257 

540.1KM) 

189,375 

25,000 

103,475 

24,281 


10,029 

111,182 

120,000 

17,107 

1.5,000 

*3,475 

*4,403 


.ST.  JOHN  RAIL$YAY. 

The  Municipal  Council  and  tho  St.  John 
Railway  Co.  have  come  to  an  agreement 
for  the  extension  of  the  company’s  line 
in  two  directions  to  points  about  three 
miles  from  tho  city.  The  agreement  will  be 
sent  to  the  Provincial  Government  for 
ratification,  and  work  is  to  bo  begun  early 


Darlington’s  Handbooks 

"Nothing  bfittep  could  be  wished  for." — Bbitisb 
W  KEKLT. 

•‘Far  superior  to  ordinary  guides.’* — Daily 
Phroniclb. _ .  i 

Visitors  to  LouUon  (and  Heaideiitto)  .sltauld 

DARLINGTON’S 

"Very  emphatically  tops  them  all.” — Daili 

<f  nAPHIC. 

■  iaa  a  a  "A  brilliant  book." 

^  Q  ^  Q  Q  ^  "Parti^Ta'rry  Rood." 

xun  Bv  K.  r.  COOK  and  .50i'  Edition 

SIR  E.  T.  COOK,  .M.A.  Revined,  6». 

ao  ^laps  and  Plans 

tW  V  I  fm  w  Pi  9  •  R()  Illustratiotis. 

**Tho  best  Handbook  to  London  ever  issued.*' 

_  — LTVK.npooT,  Datl^’  Po^t. 

CO  lllus.Map.-  &  Plsn.s  5»  I  lOO  Ulus.  Maps  *  Plans  5a 
NOHTH  WALES  |  DBVON&COBNWALL 
.50  Illustrations.  t>  My)s.  2s.  Bd. 

NORTH  DEVON  &  NORTH  COKNW.\I.L 
50  Illustrations.  <l  Maps.  2*.  6d. 

SOI’TH  DEVON  &  SOUTH  CORNWAI.l. 
)■..  TliE  UOI'els  or  1  >1  k;  w «> k  1. O 
A  Handbook  to  the  beadinz  Hotels  throughout 

_ the  World. _ 

Visitors  to  Kdlnburgh.  (ilasgow.  (Irlzhton, 
Ensttioume,  Hastings.  .St.  Leonards.  Worthing. 
Bournemouth.  Kxoter.  Torquay.  l*aiznton.  Ex¬ 
mouth.  Sldmouth.  Teignmouth.  Dawitsh.  Ply¬ 
mouth,  Dartmouth.  Dartmoor.  Exmoor,  Fal¬ 
mouth,  Tho  Lizard.  Penzance.  Land's  End, 
Scllly  Isles.  St.  Ives.  Newquay,  TIntazel, 
Clovelly.  Ilfracombe.  Lynton.  Minehead,  Bidn- 
ford,  Wye  Valley,  Severn  Valley.  Rath.  Westou- 
Buper-yfare.  Yl.vlvern.  Hereford,  Worcester. 
Gloucester,  Cheltenham.  Llandrindod,  Bala, 
Brecon.  Ross,  TIntern.  IJangoUen,  .\berystwlth. 
Towyn,  Barmouth.  Dolgelley,  Harlech.  Criccieth. 
Pwllheli,  IJandudno.  Rhyl.  Conway,  Colwyn 
Bay.  Penmaenmawr.  Llanfairfechan.  Bangor. 
Carnarvon.  Beddgelert,  Snowdon.  Festlnlof?. 
Trefriw.  Bettws-y-coed.  Norwich,  Yarmouth. 
Lowestoft,  Norfolk  Broads.  Isle  of  Wight,  and 
Channel  Islands,  should  use 

DARLINGTON’S  HANDBOOKS,  Is.  rarh 
Post  free  from  Darlington  &.  Co.,  Llangollen 
Llangollen — Darlington  &  Co. 

London — Sliapkiii’s 
Paris  and  New  York — Brentano's 
The  Railway  Bookstalls  and  all  Ronksellers 


BRITISH  COLUMBIA  ELECTRIC. 


ROYAl  RiNK  J91.3  1912  Increa.se 

mu  «  ,  Net .  *’244,684  $234,840  *9,844 

The  Royal  Bank  of  Canada,  is  erecting  July  to  date  , 


99  H  Steel  Bars,  Chicago . !  1.38-  1  !43  premises  and  will  shortly  open  a  branch  at  Net . *1,221.405  *1,25]/, 853  **30,448  i 


Steel  Bars,  Pittsburg.. . 


1.20-  1.25  1822  Cote  des  Neiges  road,  Montreal 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  BAY^  N.S. 


rHE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  21,  1914. 


RRANDRAM.HENDERSON 


retail  traders 


ST.  JOHN 


LOOK  FOR  RETURN  ;  nrii  CCTITC 
OF  BRISK  TRADE  lltAL  tolAlt 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


(iencral  StaU'nient  ot  As.'<ct.s  and  Wabllltli's  at  30lli 
November,  1913. 

ASSETS 

Real  Estate,  ItuildinK.s.  Plant 
and  Equipment.  Goodwill. 

Patent  Ulfthts.  ete . $1  ,t);)!*.749 . rti' 

Investment  Aecount .  ;|,74.5.<M) 

Alerehandise  s^toeks . .  373, 8.39. l!;i 

Insurance  and  Taxe.s  unexpir¬ 
ed .  1, ‘248.18 

Aeeounts  Reeelvablc .  144,78,3.41 

Hills  Receivable .  8,S0«.72 

Gash  on  hand  and  in  bunks.  .  5,185. l!6 

LIABIL1TIE.S. 

Gapital  Stock,  Common .  #  970,000  00 

Capital  Stock,  Preferred .  3.50.000  00 

Bonds .  442,000  OO 

Bond  Redemption  Reserve...  58,000  (Kl 

Bond  Premium  Account .  1,879  85 

Boans  from  Bank .  200,000  00 

Biils  Payable .  3,14.3  99 

■Accounts  Payable .  49.841.77 

Reserve  for  Dividend  No.  9  on 
Pref.  Stock,  payable  2nd 

.lanuary.  1914  .  0.125  00 

Reserve  for  Depreciation  on 

BuiidinKs  and  Plant .  7,. 500  00 

I’roflt  and  Loss  .Account .  88.889  14 


7,. 500  00 
88,889  14 


Profit  and  loss  .\<'coiiiit  for  Year  Kiidiii;;  SOtb 
November,  1913. 


By  Balance  brought  forward  1st 

Doe.  1912 . 

"  Net  Profit  after  dedueting 
Head  GfBee  charges  previ¬ 
ously  shown  In  Profit  and 
Loss  Account . 


DR. 

To  Interest  on  Bonds .  J: 

■'  .Aceumulateddividends  on  Pref. 

.8to»‘k . 

“  Dividends  on  Pref.  Stock  to 

Nov.  30th,  1913 . 

“  General  Interest  .Account..  . 

“  Directors'  Fees . 

“  Sinking  Fund  for  Redemption 

of  Bonds . 

"  Reserve  for  Depreciation . 


Balance  at  credit  30th  Nov.,  1913 . $  88,889.14 

Audited  and  Verified. 

P.  S.  ROSS  &  SONS.  Chartered  .\eets. 
Montreal.  I9th  .lanuary,  1914. 


DIRECTORS’  REPORT 


To  the  Sliarebolfirrn  of 

BRANDKAM-HENDEKMON,  Limited. 

A'our  directors  submit  herewith  their  Seventh  Annual  Report  with  Statement  of  Assets  and  I.iabilities  and  .M>straet 
Of  lYofit  and  Ixiss  Account  for  the  year  ended  November  30tli.  1913. 

Tile  net  profits  for  the  .vear  amount  to  *1(13,291.24,  which,  with  the  balance  of  S70.3S‘.m>,5  carried  forward  from  tlie 
previous  year  makes  the  sum  of  $233,643.89  to  the  credit  of  the  Profit  and  Loss  .Account.  Out  of  tills  balance  to  tlic  eri’dit 
of  Proflt'and  Loss  Account  has  been  paid  the  interest  on  lionds.  dividend  on  I’referred  Stock,  Batik  Interest,  Direeiors' 
Fees  for  the  year,  and  also  the  sum  of  $.53..5.'t3.34,  being  all  the  accumulated  dividemls  on  the  Preferred  shares  'I'lic  sum 
of  $13.300.()0'has  been  applied  for  Sinking  Fund  purposes,  and  the  sum  of  $7,5110.01)  lias  Ix'Cii  provided  as  a  reserve  for  de- 
prcH’iation.  leaving  a  balance  of  $88,889.14. 

Conditions  of  trade  during  the  year  we  have  reason  to  consider  satisf.aetory.  and  the  demand  for  our  products  has 
materially  increased. 

The  Directors  are  ple.asod  to  report  that  the  business  of  the  Company  has  been  very  satisfactory,  sliowing  a  material 
increase  both  in  sales  and  profits  over  any  previous  year,  and  prospects  continue  favorable. 

The  additional  facilities  for  tlie  production  of  White  Lead,  whieli  were  installed  tliiring  tlie  year,  have  been  prot  en 
capable  of  increasing  the  output  to  the  extent  desired,  and  the  increased  demand  has  justified  tlie  installation 

-All  of  which  is  respectfully  submitted. 

Gn  behalf  of  the  Directors. 

JG.SEPH  R.  HENDERSON, 

Halifax,  N.R..  January  Sth.  1914.  President. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Iloaf]  OfTict— CALGARY.  ALBERTA 
Franclies:  TORONTO — Stair  Building. 

LONDON — Alliance  Houae.  15  Dartmontb  Street.  Westminster. 

Icveptirients  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  -  Bank  of  Nova  Scotia.  Calgary. 

The  Alberta  Provincial  Land  Agencies 


r  deducting  II  This  Winter. 

larges  previ- 

1  Profit  and  - - - 

ilctailers  in  Montreal  anticipate  a  stiimi- 
$233.t>4.L89  jus  to  trade  with  tlie  breaking  tip  of  the  cold 

weatlier  and  the  advent  of  tlie  spring.  Till 
ends  on  Pref.  **'  *'*’’ '*'’  j  then,  however,  retail  merchants  consider 

.  .  53.533.31  tliat  (he  somewhat  quiet  conditions  whicli 

ef.  Stock  to  ,  .  , 

t .  21,9)0.92  :  tiave  jirevatled  during  the  jtast  few  months 

Veeounl...  20.293.73  will  eotltill lie. 

Redemption  Oenerally  speaking,  trade  has  been  inclin- 

.  13.300.00  ed  to  dullness  in  many  lines.  Dealers  in 

tciation .  7, .500.00  ^  staple  articles  appear  to  have  had  but  little 

'll’  cause  for  complaint  but  tlie  opinion  prevails  ; 

1  Nov.,  1913 . $  88,889.14  that  the  ]iublie  has  carefully  refrained  from 

'  over-indulgence  in  the  luxuries  which  had 

nd  Verified.  almost  come  to  he  looked  upon  as  among  the 

11088  &  SONS.  Ghartered  .\eets.  necessities  of  life  during  a  period  of  easy 

ry,  1914.  money. 

— —  High  class  stores  carrying  exclusive  lines 

I  and  catering  to  an  exclusive  clientele  seem 
!  to  have  sufft'rod  most  from  the  dull  period 
'  in  trade.  On  the  other  hand,  on  th(>  prin- 
i  ciple  that  it's  an  ill  wind  that  blows  nobody 
I  good,  departmental  stores  handling  popular 
I  pril  l'd  lines  of  goods  declare  that  their  sales 
Assets  .Hid  I.iabilities  and  Alisirai  t  '  have  increased,  as  the  sales  of  the  more  ex- 

_ _ ^  elusive  stores  have  decreased. 

rarriod  forward  from  ihr 

'  .  Gut  of  tills  tijilanee  to  till- credit  |  CoiiMinicrs  .\re  Biiviiig  Ciirefiillv. 

ed  Stork,  Batik  Interest,  Direelors  '  .  r.  . 

on  the  I’referred  shares  Tlie  sum  |  .Money  for  slioppirg  has  been  less  plenti- 

s  >1111  pros II  e,  as  .1  ri'serse  liii  de-  :  declared  the  head  of  one  large  depart- 

id  the  demand  for  our  products  has  ■  mental  store  (hiring  the  week,  and  ctistom- 

’  ers  who  htive  lieen  in  the  liabif  of  patroniz-  j 
cry  satisfactory,  sliowing  a  mater  a  •  i  •  i  i  j 

hi,,  .  •  ”  ,  iiig  the  higli  priced  stores  have  been  forced  j 

during  tlie  year,  have  been  proM-n  willy  nilly  to  do  their  purchasing  at  the  I 

iistified  the  installation  stores  which  can  give  good  valuos-  at  low  | 

;  Iirices  rendered  possible  by  a  strictly  cash 
■SEPH  R.  HENDERSON.  Itusiuess. 

President  I  lo'tailcrs  ol  food  commodities  declare  that 

*  '  I  while  there  has  been  no  boom  in  business  | 

I  their  sales  have  been  well  up  to  the  aver-  | 

-  ;  age  of  previous  years  in  spite  of  the  gener-  ] 

_  ;  ally  higher  trend  in  prices.  I 

-| - -  —  —  -  1  Traders  in  .Montreal,  generally  are  taking  | 

' 'T'G  BE  SGT.D  AT  PI  BIAG  A I'CTIGN  bv  an  iin  optimistic  view  of  the  future.  The  eon- | 

I  .‘''T'hT  (If  ibiSiipremet'inirt  of  British  Goliimbia  tinned  severe  cold  of  the  latter  part  of  Jann- 
I  ni.idr  III  an  action  re  Ou.  an  l  alls  (  o..  Linine.  .  i  i-  *  i  *•  ?*  i  i  m  •* 

!  AVestim  Ganada  Triisi  Limited  vs  Allen  et  al..  ary  and  the  lirst  weeks  ol  I- ohrnary,  while  it 

,  W. 2250-13  by  Air.  .lohn  s.  Rankin  al  tlic  Board  of  (luickctied  the  inovcnK'llt  of  (‘(’rtain  lines  of 

"T'' "V  sV  gootls  wlilcli  till'  iiiilcl  fall  had  retarded,  has 

of  \  ancoiiver.  on  Monday  the  23i(l  dav  of  .March.  ,  ,  .  .  r  j  ,  • 

1914,  at  II  o'clock  in  the  forenoon  as  a  going  eon-  also  liiid  the  eftect  of  slightly  delaying  the 


Though  Traders  in  SMe  Lines  ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 
Declare  They  Have  Had  Little  ^  || 

C  ause  For  Complaint  i  During  ^ M 


=INVESTIGATEFORYOORSELF= 

A  rapidly  Inrrcasinst  population. — The  »ar>?est  Suear  Uofln«ry  tn  ’I 

ron^tnirtion. — The  largest  I>ry  Dock  in  the  worM  und'^r  con.st ruction. —  1  ho  aP40t» 
Spondr.nl  Arch  Hrldge  in  the  world  under  construed  >n. — U  irboiir  Oovoloo'nmtR  iuvol  vi!i  * 
pn  expenditure  of  over  $20.0f)(),0f)0.  and  to  ineludo  Ship  (construction  and  Raoai  L  IMj. 
under  eonstruetlon. — Mammoth  Grain  Klevato'*  luider  construction.— 'N utnoroui  larp 
Bcw  Manufacturing  Industries  under  construction  . 

This  Is  the  position  of  St.  .lohn.  N.H..  fo-iav  with  inside  prop.irLy  PJic.h  balot 
1  revrJIing  prices  in  Cities  of  onc-half  the  population  and  without  the  opporcaaity  ac,  JJii 
Ift.  Let  us  end  you  particulars  of  .;omo  proportion  Ww  hive 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

H«ference  by  permifision — Rank  of  Nova  Scotia* 


OFFICES  TO  LET 

ON  ST.  .JAMES  STREET 

AVe  Iiiive  sevenil  ollicex  to  rent  in  llie  I'rnser-Nordbeliner  niiilding  for 
vHi’ious  B'liiis  and  witli  itresent  possession  or  on  Ala.v  Isl.  Tlie  building  is 
fully  e(|iiipped  liotli  with  passenger  and  freiglit  elevators  partieulars 

from 

A  THE  CRADOCK  SIMPSON  COMPANY 


A 


THE  TRANSPORTATION  BUILDING 


120  ST.  JAMES  STREET 


MONTREAL. 


Trad**  Rooms.  .543  Bastings  Street  (Vest,  in  tile  City 
of  Vancouver,  on  Monday  the  23i(l  day  of  .Marcli. 
1914,  at  II  o'clock  in  the  forenoon,  as  a  fiojiig  eon- 


eern  the  undertaking  and  iiroperty  iif  (lie  Geean  i  sjiring  niovi'nient  ill  triide. 

Golumblii.*'*”"^’''' lireak-np  of  the  cold,  however. 

‘  ,  I  and  till'  prevalence  of  a  more  spring-like  at- 


eonsKsts  ol:  inosplieri',  things  are 

1  — The  froohnld  lanrls  known  as  District  Lot  dl.  Tnom  tr-win 

Ranges.  Goast  Dislrlet.  rontainlng  about  260 
acres  together  with  Water  IJeeiise  appurten¬ 
ant  tlierelo  out  of  the  Link  Klvi'r  flowing  to  QA^TlAdO  I  IdJJT 

f'ousins  Inlet,  for  use  on  said  l.ot  31.  llrWxVT  A^ivvri.1. 

2  -Distriet  Lot  103.  Range  3.  Coast  Di.striet,  ;  .  --  - 

3- I>uhf‘Ll"se“'\o'’  l"granTed  by  the  Govern- !  K‘'‘'€-nUy  KTosrd  Ailvantii- 

ment  of  British  Goliiniliia,  dated  9tii  of  deoils  f'onlriirt  JVilh  Cilv.  Net 
January.  1907.  comprising  20,190  acres  fori  ’ 

21  years  at  $406.54  a  year.  hariiiiijis  Mill  Nliow  liirrenso. 

4 —  I’ulp  Lease  No  2  granted  by  the  Govern-  1  ti  .•  ,  i.,,  .  ■  i  •  i  . 

ment  of  British  Goliimliia,  dated  9th  of  .lanii-  i  •  he  fiscal  year  ol  Santiago  Kleetrie  l.igllt 

ary.  I!*07.  romprising  .59.072  acres,  for  21  ;  A;  'I'raelion  C'ompaiiv  closed  on  Di'cemher 

.V-.iawmiU  of  G.apaelt v  j reltort  will  be 

;l'»o.ooo  ft.  ILM.  ptT  day.  ‘  ;  pin»Iishf*(i  towards  tlu*  end  of  tlu'  prosont 


inosplicrc,  things  art?  t'XjK'ctod  to  liustlo  once 


r»--PuIp  Mil!  ('aparify  j.%0  dry  tons  mrclian-  tnontli.  Kroin  nioutlilv  rotnrn.s  ro- 


eUBSCRIBED  CAPITAL.  *60.000.  INCORPORATED  1913 

F  aEdling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

c.t  the  ProTinee.  LACOMBE  and  CALGARY.  Alta. 


ieal  ground  wood  pulp  per  da.v. 

7 —  Power  i’lant  and  Hydro-Eleririe  Develop¬ 
ment  of  11.000  II  P 

8 —  Logging  Gamp  and  Marine  Equipment  eon- 

.  .  sitting  of  Gamps,  roads,  donkev  engines,  rig¬ 
gings.  tugs,  scows,  launches,  etc. 

9—  Townsite  comprising  liotel,  general  store, 
hospital,  school,  wirelt's.s  station,  dwellings. 


eeivedilean  i>o  seen  that  Ilii'Oross  Karnings 
will  show  increase  over  last  year.  Net 
Ktirnings  will  also  show  an  increase  and 
slionid  ainonnt  to  more  tlian  1  '  times  tlie 
Hood  Inleresl.  N'o  di\id(>nds  have  heeii 
ptiid  on  tlie  comiiiiny 's  slock,  snriiliis  carn- 


wharves.  warehouses,  j  jrijrs  having  lu'eli  invested  in  the  property. 


11  I  ;  If  tite  property  is  not  sold  li.v  .auction  it  will  be 

II  BcprMCD  tallTe*  In  every  commoBlly  f.APmVfPP  anri  C'AIC’AD'V  A  II  ofTered  for  sale  by  tender  by  .\reliie.  B,  .Marlin,  the 

II  c.t  the  Province.  A^AUiviTLoJS,  auU  AJK  A  ,  /lJUl.  ||  I  Reci'iver  for  the  Debenture  Holders.  I'l'iiders  an* 

li  B  i  to  be  seal  in  a  sealed  cover  endorsi'd  "  Tender  tor 

^  purchase  of  Geean  Falls  Propertv,  '  and  addressed 

^  '  -  I  I  —  — ■  "  - !  to  tiu'.said  .Arcliie  B.  Marlin  at  .'(21  VVineli  Building, 

Vaneouver,  B  G  and  must  be  delivered  not  later 

-  -  .  „  -  than  12  o'clock  noon  on  Saturday,  the  '28tli  dav  of 

I  Xliipch  1  -4  * 

THE  OTTAWA  ELECTRIC  RAILWAY  COMPANY  ‘ 

_ _  1  N'fjiU'oUMT.  IT  r. 

AKCHIK  D  MARTIN. 

TWENTIETH  ANNUAL  REPORT  Winch  HiiihiiiiK. 

VancGUMT.  B.<\ 

For  the  Year  Ending  December  31st,  1913  I  'rriKslee  fiir  Debenture  Ho'lders!"''** 

1  Mol.sons  Hank  Gliambers, 

Your  Direelors  have  much  pleasure  in  submitting  llicir  Twentictli  .\iinual  Report  for  the  year  ending  !  TL'I’PER.  KITTG  WKiliTMAN  ^  '*  *  ' 
aist  Decemlver.  1913.  >  .Solieilors  for  the  Rerciver  and' i lie 

The  gross  earnings  for  llie  year  were . .  $1,041,282,23  Trustee  and  First  Debenture  Holders, 

Operating  expenses  and  maintenanee. .  .  029.122.14  '  Itoyal  Bank  Gliambers. 


in  -Gfliee  luniiiure.  fixtures  and  fittings  of  the  j  The  compttny  i)Wns  over  tW(-lvc  miles  of 
said  company  at  Ocean  Falls  and  at  M'ineli  \  'rr.illiway  lines  in  tile  jirincipiil  streets  of 
Building.  Vancouver.  |  .Siinliago  dc  Cuba  and  extending  to  tho 


Net  Earnings . 

Net  Earnings  1912 . 

Incrciisc  1913 . 

Tlic  net  earnings  liave  liceii  disposed  of  as  follows; 

Four  (luarterly  dividi'nds  of  3  per  cent,  and  a  bonus  of  3  per  cent . 

Interest  on  Bonds  and  Loans .  . 

Mileage  I’aymenis .  . 

Tax(*s .  .  . 

Placed  to  the  Credit  of  Goiitiiigeni  .Vecoiuit  to  lie  applied  to  tlie  reduction  of  Track 

Renewals,  Gar  Equipment,  and  otlier  accounts . . 

Transferred  to  Credit  of  Profit  and  Lo.ss . 


;  .Solicitors  for  the  Rerciver  and  tlie 

$1,041,282,23  Trustee  and  First  Debenture  Holders, 

029.122.14  I  Itoyal  Bank  Gliambers. 

—  -  —  ,  Vaneouver.  B  G 

$412,160.09  !  I  J-'"  .MVRSIIAEL.  M.VGNEII.I.  A:  I’l'GlI, 
4{M),0.59.07  I  .Solicitors  lor  the  Company  and  the 

_  I  l.ondon  Building. 

*12  101  02  Vjincoiiver.  B.G. 

I  ROY.VL  B.VNE  GF  GANAD.V. 

$281,535.00  I  ■'*<•  James  street . 

20  772  18  •  .Montreal.  Canada. 

T:L737;26  '  A  I'lEIlGE. 

12,221.81  ‘  ’  .Madison  .Vveiitie. 

'  .New  York.  N.V  . 

55.0(H».00  ! -b  bAGEY  &  GG.. 


332  South  Michigan  .Vventie, 
Chicago.  III. 


23.!t87.8S3  passengers  were  rarried,  compared  with  21.S15.79S  in  1912.  an  increase  of  2.172.085. 

The  l)a lance  al  Credit  of  Profit  and  l.oss  .Veeount  Is  now  $167, 158  67,  and  of  Rest  Account  $200,000. 
Tlie  new  work  carried  out  and  completed  during  tile  year  was  as  follows: 

1,000  II.  P.  Sulistatioii  on  Centre  Street. 

1,000  H  P.  Substation  on  Nelson  Street. 

E.Mension  of  lraek.s  to  Ottawa  South  from  Wilton  Crescent,  forming  a  loop  on  Sunnyside.  Seneca  and 
Glen  .Vvenue. 

Preston  Street  Extension  from  Somerset  street  soutlierly  and  re-arrangement  of  tracks  on  Broad 
Street. 

Double  tracks  on  Queen  Stn-el  from  Bank  to  FJgIn  Street. 

.5n  additional  track  on  Crichton  Street  from  Beechwood  Avenue  to  Charles  Street  and  a  loop  by  way 
Of  John  SI  reel . 

The  4.'2lMl  H  I*  Sleain  Turlxi  Generator  referred  to  in  last  .Annual  Report  is  expected  to  be  ready  for 
operation  earl.v  in  tlie  Spring. 

A  large  amount  lias  lieen  spent  in  improving  the  tracks  and  rolling  stock  as  well  as  oth(‘r  properties, 
and  the  Company  is  now  in  a  better  position  than  ever  to  handle  any  business  that  may  offer. 

Tlic  record  of  the  Company  show  s  an  increase  in  gross  receipts  from  $71,000  in  1892  to  over  $1 .000,000 
in  l!tl3. 

■Your  Diri  etors  look  forward  to  stiil  greater  increases  during  the  remaining  years  of  the  franchise. 

All  of  which  is  respectfully  submitted. 

T.  A  HEARN. 

President.. 

Ottawa,  2nd  February,  1914. 

ASSET.S. 


COBALT  SHIPMENTS. 

tC(»l>al(  Niiggpi) 

The  first  shipment  of  luillion  of  any  size  from 
the  Nipissing  mill  sinci*  tin*  annual  ilean-up  was 


'  suburbs.  .Santiiigo  is  the*  socoml  city  in 
("ului.  'Pile  comimiiy  also  owns  ;i  modern 
power  plant,  capable  of  generating  nioro 
:  power  tli.T!)  now  required.  .\s  (hert>  are  no 
Ollier  Kleelrie  Light  or  (ias  Companies  in 
I  Sanlifigo.  file  eoinptmy  Inis  firaetieally  a 
monopoly  of  llie  business.  .\n  eight  year 
Contrael  was  reeenlly  made  with  the  city 
on  advantageous  terins  for  sireel  lighting. 

Miiteriiil  benefit  should  restill  from  (ho 
opening  of  the  Panama  Canal  as  Santiago 
lies  on  the  direct  ronlt*  of  many  transatliin- 
tie  lines  whieli  will  eventually  use  the  Canal. 

;  sr>  k  II.KSTINGS. 

!  The  annual  meeting  of  the.  Sun  and  Uas- 
;  tings  Saving.s  and  f.oan  Company  of  Ontario  ' 
.  was  held  at  the  eomiiany's  othee  on  the  16th  ' 
'  inst.  The  rejiort  apitearing  elsewhere  in  this 
!  pa|ier  shows  a  gratifying  eondition  of  the  . 
company’s  husiness.  and  evidence  of  careful  i 
progressive  management.  .After  paying  the 
usual  dividends  at  the  rate  of  6  per  cent,  on  I 
stock,  interest  on  debentures,  general  ex- 
'  iieiises.  etc.,  there  was  carried  to  reserve  the 
!  sum  of  $20, 000  of  the  year’s  profits,  leaving 
still  a  substantial  surplus.  This  indicates 
■  greater  security  to  the  stockholders,  deben- 
tnres-holders  and  others,  as  well  as  iii- 
:  creases  the  market  value  of  the  stock. 

'  The  system  adopted  by  this  conuiany  of 
lieriodieal  payments  of  interest  and  principal 
I  combined  lessens  the  liability  of  loans  and 
;  eonscijnently  increases  the  security  witli  each 
'  liaymcnt.  The  report  states  that  notvvitli- 
'  standing  the  general  stringency  of  the  |)ast 
;  year  payments  on  matured  mortgage  loans 


NOVA  SCOTIA  STEEL  &  COAL  COMPANV 
HAS  BIGGEST  YEAR  IN  HISTORY 

Earnings  Almost  25%  in  Excess  of  Previous  Year— Company 
in  Strong  Financial  Position 


The  statement  of  tlie  Nova  kS»otia  Sloul  ‘‘oinpaity,  Liniilod,  for  tho  year  ciulin 

DoA’enihfr  31,  lfU3.  pas.-’^t'd  on  hy  thf>  Board  oi  Directors  at  tin'  inerting  held  at  the  Windsor 
Hot«d  yesterday,  shows  tliat  the  carninKf’^  for  D**'  past  year  amounted  Iaa  .$ l.l.’ao,li.‘)3.b4,  be- 
iiiK  an  iriLTuast*  of  ab«)ut  over  those  tif  DMl'.  ami  the  evvj*  shown  by  the  Sootia 

(’oinpany. 

One*  jjratifyinj?  fraturo  of  tlio  roport  is  Ihn  excess  of  the  current  assets  over  current 
liabilities  the  ilifference  helm?  $l..'»I»3.7  11.73. 

The  halame  carrie<l  forwaial  to  tin*  c  redit  of  Profit  lV-  Doss  Account,  after  providing  for 
iiilerest.  sinkitiK  fund,  depreciation  and  divi<Iends,  is  $r»J7.sMi.(n.  us  cumjKired  wit h  $ 453,t)UO.l>l 
for  the  previous  year. 

OENE9AI.  MANAGCR'S  REPORT. 

The  report  to  tlie  BAiard  hy  tin*  .ml  Xit'c-l'i esideni  and  «i«‘neral  .ManaK*'t\  Thoma.s  Cant 
ley,  stated  that  tlie  year  ha<l  opened  with  f;reai  pi and  the  dt'inand  for  tlie  ('ompany’i 
products  diiriiiR  the  early  months  of  the  year  bud  been  koo<I  Imiimik  this  i>eriod  a  larj?e 
toniiHf^c  was  booked  at  fair  priees,  sutrndenl  t"  Keep  ib#*  mills  fully  employed  until  the  elos- 
ing  weeks  of  the  year,  tlie  result  being  that  t  lu’  “uiputs  of  Irtin  » ne.  Pig  Iron.  Steel  Ingots 
HlUets.  Mars  am!  Korgings  all  showet)  sub.sfanDal  mereas^s  ov»*r  pievious  years. 

Keforring  to  the  Wabana  Iron  lire  projnrt.v  Do*  ta  jumi  state<l  iliat  tin*  I’ompany’s  hold 
ings  under  title  from  the  Drown  now  <‘overed  ^’l  stpiare  miles,  ainl  that  the  submarine  dc 
velopment  had  been  further  extended  by  the  opening  up  <>t  lineal  feet  of  lA*vels,  cross 

cuts,  headways  and  moms,  and  the  ore  won  fi<»m  fliis  .sGctnm  ot  iln*  pr<»pA'rty  was  over  409i 
greater  than  that  of  the  previous  year.  The  General  Manager  also  icfForted  that  good  pro 
gre.ss  had  lieen  made  in  the  sinking  of  the  m*w  .lulnlee  .Mian,  which  would  b«*  equipped  by 
l}il5  for  an  outimt  of  tons  per  day  A  new  open-iiear  tn  steel  furnace  was  completed 

during  the  summer,  and  a  number  of  imiiroveineiits  to  plant  and  cA|uipmenl  bad  been  carried 
out. 

BIRRCTORS*  BRPORT. 

The  niroetors’  report  is  as  follows: 

The  Directors  of  the  Nova  Scotia  Steel  and  (’oal  (’ompan.\.  limited,  submit  herewith 
their  Thirteenth  Annual  Ke|)ort  am!  Statement  of  .\ssets  and  Idaiiilities.  with  Ai>stract  of 

i’rofit  and  Loss  f«»r  the  year  ended  December  31,  PM  .3. 

Tin*  jirofUs  for  the  year  were  $  1 ,3rj7»,ur»3.S  f ,as  ctnnpai  cd  with  1  ."Un.Jioi».33  for  the  pre 
vlous  year. 

The  balam'c*  to  the  ere»lit  prYiflt  :iml  loss  ma'onnt  at  tin-  <*nd  of  tlie  previous  year  was 

which,  witli  the  profits  of  pil3.  make  a  total  of  $I.7as. 4.7.  wliiili  has  been 

dealt  with  as  appears  in  the  statement  submitte<j  herewith. 

The  sum  t»f  $32,t>M».r)4  has  been  paiil  on  aceount  of  Sinking  Fund  and  applied  by  the 
ICastern  Trust  Oompany  In  retiring  i»ond.':  of  tlie  Pompanv.  'J’he  sum  of  $70,1H.5..")0  has  been 
added  to  the  Iteserve  Piimls,  ami  the  of  $  I u7,f»JS2.  t.»  expended  for  improvements  ami 

betterments,  has  been  written  off.  'Fhe  aj.giogate  of  these  sums  is  $21  a. .727. 17.  atnl  is  con 
siderahly  in  exj’e.s.s  of  tin*  amount  deeimd  i)f*<.*j*ssar>’  to  provi<le  for  <lepr<*<'’ation. 

The  sum  of  $l(i,104..'l0  has  beeti  t ra nsferr«  «1  ti*  the  Insurance  Ucserve  l-'unds  of  the  Com 
pany. 

The  sum  of  $.727.SS6.61  remains  at  the  Aredil  of  Profit  and  Loss  AcAuiunt  after  providing 
for  the  above  transfers  and  paNineiits,  interest  on  Bonds  and  Debenture  stock,  clivldends  and 
other  charges  shown  by  the  accounts. 

During  the  year  $2.<>(Ml.noo  of  fiebenlure  sto«  k  was  sobl  and  the  pro<*eeds  api»lied  in  the 
payment  of  the  amounts  expended  in  the  years  PM  2  and  PM3  on  Papltal  Ai!count.  The 
aniount  charged  to  (‘apilal  Account  in  respet  t  to  the  expenditure  of  tlie  past  year  is  $1,158, 
4t>2.22. 

'Phe  lOaslern  Par  (’ompany  (tlie  whole  the  i.<sued  eornmon  stock  of  which  is  held  by 
tlie  Nova  Scotia  Steel  and  ('oal  Pornpany.  PiiniteYl).  has  been  continuously  engaged  since 
September  In  the  manufa<*t uro  of  ears.  arnJ  the  result  of  its  oi>orations  indicates  that  It  will 
prove  a  valuable  asset  to  our  slmrehJilders. 

DIVIDENDS  DECDARED. 

Dividends  at  tlie  rate  of  8%  on  the  Pn  ferred  and  yID  on  the  J’ommon  Sloj*k  of  the 
J’ompany  for  the  year  have  V>een  paid  quarlerly.  The  regular  quarterly  dividend  of  2%  on 
tlie  PrY.'ferred,  and  1*2%  on  the  (Vunmon  St<ick  has  been  deTdarc*!  for  the  first  quarter  of 
11)14,  payable  April  l.7th.  to  shareholders  of  lecord  on  March  31st,  11M4. 

All  of  which  i.s  respectfully  submitted, 

(Signed),  KOiJEItT  K.  HARRIS,  President. 

NOVA  SCOTIA  STEEL  8i  COAL  COMPANY,  LIMITED 
GENERAL  STATEMENT,  DECEMBEi^  31,  1913. 

ABSTRACT  OF  PBOFIT  AND  Z.OSS  ACCOUNT. 

SB. 

Idiprest  pdi'I  '''(1  Hoiid.s  and  to  Bank,  cto .  $.195,578.29 

Interpst  paid  on  [lehenlnrr  Stock  .  109.559.78 

Dividends  on  I’referred  .Sliare.s  .  82,400.00 

Dividend  on  Ordinary  Sliare.s .  380,000.00 

Directors’  Iteinuneratlon  .  12,500.00 

Transferred  to  Iteservi!  Funds  for  Depreciation.  Renewals,  etc .  $70,18.5. .50 

.Sinking  Fund  . . .  .■!2,659.51 

102,845.01 

Iinprovemenl.s  and  Betterments  to  f’lant  written  off  .  107,682,43 

-  210,527.47 

Transferred  to  Insurance  Funds  .  10,104.30 

Balance  carried  forward  .  527,886.61 


■iiihmit  lierewlth 


Roadbed  and  Equipment,  Water  I’ower  Property  and  I’lant.  Real  Estate  and  Buildings. 
Cash . 

insurance  paid  on  account  of  period  beyond  December  31st,  1913 . 


LIABILITIES. 

Capital  Slock .  ,  . 

Fir.st  Mortgage,  4  per  eeitt.  bonds . 

Interest  on  Bonds,  payable  .5lh  January.  1014..,,. . 

Dividend  No.  75,  payable  2nd  January.  1914 . 

L'tipani  Diviiicnd.s . 

Bills  Payable . 

Bank  of  Ottawa . 

Aeeounts  Payable . 

Contingent  .5eeount . 

Rest  . . 

Profit  and  Lo.ss  Aecotint . 


(  made  this  week  and  the  diirerenee  In  bullion  .s|)it>-  ,  as  well  as  interest  payments  have  been  very 
;  ineiits  was  at  onee  notieeahle  The  total  Ixdlion  i 
shipments  now  amount  to  almost  a  luillion  ounces  i  proilipiij  inam  . 

The  ore  shipments  were,  if  anytbing.  a  little  ahote  I 
the  average.  Seven  eompatiics  sliiitpcd  out  all  I  COBALT  SHIPMENTS 

eontribulerl  but  one  ear  only  with  the  exception  of  ■  iTiijix  io 

the  Townsite  and  I.akc.  The  Dominion  Rcduelion  >  . 

mad<;  the  only  consignmenl  of  low  grade  ore.  ‘Golialt  NuftiieG 

i  T...ck'onHin!:^  mines  in  ore  lor  the  shipments  from  iioinls  outside  the  Gohalt  silver 

I  week  ending  I- eb.  13,  were  I  .Hvcislfled  as  last  month. 

Tewnsife  nj'rwn  ''  '  V’l  V  -  '•'•‘ere  was  silver  from  New  l.iskeard  (Gasey)  and 

(•nhM  Dik/  . .  ‘M  ocn  ■  •  KIk  hake,  gold  from  South  Porcupine,  copper  from 

idoDt..  \fi.K  nliw  Vl  irraLdi .  K“'‘ m  C- -  I  Dane,  ami  nickel  from  Porqnis  .innefion. 

mVi.k  In  ^  ■  ’  ■  '  .  7;!  actual  dollars  these  shipmentti  represent  a  very 

/I'llrLn  ^ .  ce  lo!  g'  ^^niiill  part  <»f  tlYC  ore  or  bullion  leaving  ('obalt  and 

. . _  I  K’iJl  V.ii,.. .  !*V  ;V.I!  Poreuplne.  but  it  does  give  e.xcc!lent  promise  for  the 

$3, 03.4. ‘-2t). 40  K(*rr  Lake. .  tj|.*,4()  ^  (»L..*m  future  j)f  ouisijle  distriets. 

5.300,00  Dora.  Red  n . ^  .  9/ ,900  9<,!too  ],  |s  some  time  since  the  .Mrmtreal  River  district 

-7-  57,’,  7^7^, wT.  777  ,7,.  ’  shipped  so  much  ore.  Gf  the  total  of  .'to  Ions.  ‘20 

Bullion  shipments  for  w.jek' ending  'Feb.  I’l'  '  ,  S’,,f;T..m 

.  S^:;^Z:!‘!''j;?  7h^menm%  Gh" 

}?'*'}’■,  .  1  i1r:i .  !  1’  ('■•>.<92  4(  nionth.  The  I’orpliyrv  Hill,  through  Mr.  W.  G. 

Jv‘<!^ii“'ilpservp .  Ol  loj'  lll  **ff(T  shiii|)P(l  from  iho  old  Prcslon  East  Domo 

.  oooTo:;!  f’laims.  The  output  from  lh(!  nickol  mine  near 

1'  Ir  t  u'k'p .  w'-'  Vo 7!  I’onpiis  .luiiPtion  contmuc.'  npabafed.  Almost,  a 

i'l.,,.  I.  .  77  million  and  a  half  pounds  were  sdilpjaal  last  month 

Op.  '  ' .  "i)*'  to  thp  npw  smeltpr  ol  the  Mond  Nickel  company  al 

Penn.  <  an.  . .  .l.4H>..j0  l.i.l  .52  , -..ni,.!,.!! 

Gasey  Goball .  2.893.00  1.184.00  Xew  l.iskcard- 

Ti7c  777  '-.;-  i7  'an-  10- '-Gasey  Go'iali .  .59,000 

_  .»1(..46..  3.'.  $..2(...j.''o.l8  Casey  Cobalt . . .  .50.08.5 


_ ; _ ; _ I  Bullion  shipments  for 

$3,087,187.08  '  .  . 

!  Nipissing . . 

Dom.  Red . 

$1,876,900.00  Buffalo . 

477.000.00  Grown  Reserve . 

9.540,00  fi'Hrien . 

112,614.(81  Kerr  Lake . 

520.67  Foster  Ls.  Go . 

135.000.00  i’cnii.  Gan.  . . 

16.698,39  Gasey  Cobalt . 

26.755.35 
6.5,0(Ki,0()  I 


87.760  87  7()(l 

6(i.  tIO  .  66,  410 

61,240  61,240 

.  97,900  97,900 

575.7  40  87.900  663,610 

week  ('tiding  Feb.  LI 
Gnnccs,  \aliic 

502,249.5.5  $288,799.39 

114.231.00  6.5.792.47 

1  44.026.00  ,83. .500  00 

(‘4,024.00  54, .323  2.5 

37.136,30  20,940.8!) 

16.310.7.5  .8.732  22 

2.187,2.5  1.311.11 

3.4I6..50  1.771  52 

2.893.00  1.184.00 


$195,578.29 

109.559.78 

82,400.00 

380.000.00 

12,500.00 


91 6.465  35  $526.585. 1 8 


PROFIT  AM>  LO.SS  ACCOL'N'T. 

Dividend  No.  76,  paid  1st  April.  1913.  3  per  cent . 

Dividend  No.  77.  paid  2n(l  July,  1913.  ;i  per  cent . 

Dividend  No.  78,  iiaid  Isl  Gctolu'r.  1913.  3  per  cent . 

Dividend  No.  79,  payable  2nd  Jaiinary,  1914,  3  per  rent  and  a  bonus  of  3  per  cent. . 

Taxes . 

Mih'age  Pay  men  In . 

Interest  on  Bonds  and  Loans . 

Contingent  ,4eeount . . . 

Balance  al  Credit  of  Profit  and  Loss,  31st  December.  1913 . 


$.'t.087,I87.08 


$  .56,307.00  I 
56.307.00 


MONTHLY  SHIPMENTS 

(Goliall  NudOel) 

Seventeen  mines  shfpped  2,996.11!)  pounds  of  1 


Hailevluiry— Gold  Gre: 
.Ian.  22  -.1.  W.  Graham  .  .  .  . 
4io.  Porcupine  Gold  Gre; 

Jan  30  -  W.  G.  offer . . 

Dane — Copper  Ore — 


Balan(;c  on  Dec.  31.  1912,  forward  .. 
J’roflts  for  year  ended  Dee.  31,  1913 


By  Balance,  Dec.  31,  1913,  $527.S86.«1. 

ASSETS. 

Property  and  Mlnee: 

(!o.st  of  propertic.s  owned  and  operated  by  the  Company  . 

Cnrrent  Aeeetet 

Inventorle.s  (Haw  and  .Manufactured  Material  and  stores)  ..,,$  1,778. .575. 16 

Ledger  Aeeounts  and  Bills  Receivable  .  4  88.161.36 

Ca.sh  in  Bank  .  268,416!l4 


210,527.47 

10.104.30 

527,886.61 

$1,708,554.45 


452,600.61 

1.255,953.84 


$1,708,554.45 


$16,829,075.80 


from  the  Cobalt  camp  during  the  niontli  of  January,  !  .Ian.  '27 — Dane  Mining  Go 


$19,363,228.46 


Jan.  28--Dai)e  Mining  Go. 


L), 7.37. 26 
29.772.18 
55,OiK),()0 
I  ()7, 1 .58.67 


Elk  Lake— Silver  Gre: 

I  .Ian.  I '2 — L.  Downey . 

.Ian.  16-  Mann  Mines . 

Jan.  21  —  Beaicr  .Xuxillary . 


Balance  al  Credit  of  Profit  and  Lo.ss.  3l.st  Deeembcr  1912.  . 
Net  Earnings,  year  ending  31st  December,  1913 . 


iVv'eVa'!  !  being  shipped.  :  Jan.  28  -  -Dai)e  Mining  Go . 

5'.w'r'Ji  I  Individually  the  shipmenl.s  were  lower  Ilian  usual,  Jan.  28 — Dane  Mining  Go . 

!”  irti  '  aiihoiigli  the  lolal  is  an  average  one.  Goball  Town-  : 

-9  ..j,,,  shipped  six  ears  of  high  grade  during  the  montli,  i 

PV'/, '-,  '9  ,  being  (he  higliesi  individual  shipper,  wliile  .Nipissing  Klk  I.akc— Silver  Gn*: 

.'.t'JVV  j  eV  «>'h  five  low  grade,  McKinley  with  five  of  liigh,  ..Ian.  I'2— L.  Downey . 

i  eame  s(s*oiui  and  third  on  the  lis(.  !  .Ian.  16-  Mann  Mines . 

«-rna7i  <e>  Grown  Ke.serve  shipped  a  ear  of  high  (luring  tlie  i  jan.  21  —  Beaicr  .Xu.xillary . 

j....)().4-».»-  month  to  Germany  while  a  car  from  the  Dominion  ; 

Kediietion  company  was  also  sent  to  Germany.  ■ 

Nipissing's  five  ears  of  low  grade  went  to  England,  i  Porquis  Jiinclion — Nickel  Ore: 

.Maddln  Goball.  Ihe  old  Silver  Queen  [iroperty,  '.Ian.  7  -  .Mexo  Nlekel  Mine . 

•  rrna-.i  iw  .shipped  a  ear  during  the  month,  while  Bailey  al.so  '.Ian.  9  -  Ale.xo  Nickel  Mine . 

»o.)(i,i24,92  aunears  on  the  list.  .lati.  9  Alexo  Viekel  Mine . 

frown  Reserve .  64.170  .Ian.  19— .\lexo  .Nirki'l  Mine . 

:  Bailey  (-'obalt .  .59,99()  .Ian.  1'2 — AIi'xo  Nickel  Mine . 

'O’Brien . 64,l.'t9  ‘  ,Ian.  l6---AI(*xo  Nickel  Mine . 

.Peterson  Lake .  6.3,979  ;  .Ian.  16 — Alexo  .Nickel  .Mine . 

.Maddin  Goball .  48,099  i  .lan.  1 7— Alexo  Nickel  Mine . 

foniagas .  160  980  '  Jan.  17— Alexo  Nickel  Mln3 . 

I.aRose .  352  9.50  Jan.  19 — Ale.xo  Nlekel  Mine . 


JAMES  D.  FRASER.  1  v."n".  r’.o'Vo . 

Sccretary-'Troasurer.  !  O’Bifen  . 

Certified  ™''recl :  |  Peterson'  Lake .  ^ '. '. 

H.  T.  BURPEE.  Aladdin  Goball . 

e  J  c*  I  ini4  Auditor.  foniagas . 

Ottawa.  2nd  kebruary.  1914.  I.aRose . 

Directors  -T.  Ahearn,  President:  IVarren  A'.  Soper.  Vii.e-Prosident :  Thomas  Workman,  Redmond  Dominion  Reduellon  Co.  . 

Quain.  James  D.  Fraser,  T.  Franklin  Ahearn,  Elbert  N.  Soper;  James  D.  Fraser.  Secretary-Treasurer.  McKinley- Darragh . 

^  I  Hudsim  BajV. . 

'  J.  M.JCKINTOSH  &  CO.  1  change,  and  besides  retaining  their  Mont- j  oobalt'Town'sito'.'.'.' I 

J.  C.  Mackintosh  and  Co.,  Halifax,  who  dis-  |  real,  St.  John  and  Halifax  offices  will  have  i  ! : ' ! :  i ! ! !  i ! ! ! ! ! ! 

posed  of  their  Eastern  speculative  connec-  |  some  connections  with  leading  centres.  The  j  . 

tions  to  McDougall  and  Cowans,  will  con-  :  business  will  be  of  a  purely  investment  char-  i  Temiskaming . 

tinue  ‘  membership  on  the  Montreal  Ex-  acter.  .  .  1 


.Ian.  9  -  .Alexo  Viekel  Mine . . 

64.179  .Ian.  19— .Alexo  .Nirk(>l  Mine . 

.59,999  Jan,  12— Alexo  Nickel  Mine . 

64,139  ‘  Jan.  16-  -Alexo  Niekel  Mine . 

63.979  ;  .Ian.  16  -Alexo  Nickel  .Mine . 

48,099  i  .Ian.  17— Alexo  Niekel  Mine . 

160  980  !  ,Ian.  17— Alexo  Nickel  Mln3 . 

352  9.50  !  Jan.  19 — Ale.xo  Nlekel  Mine . 

2.50.909  I  Jan.  21— Alexo  Nlekel  Mine . 

359,780  '  Jan.  22 — .Alexo  Nlekel  Mine . 

257  :t00  ;  ,Ian.  22— Alexo  Niekel  Mine . 

103. .530  ;  ,|an.  24 — Alexo  Nickel  Mine . 

9'2  5:10  ■  Jan.  26 — Alexo  Nickel  Mine . 

471.900  '  Jan.  27 — Alexo  Niekel  Aline . 

191 .720  I  Jan.  28 — Alexo  Nickel  Mine . 

315,1(8)  .Ian.  29 — Alexo  Nickel  Mine . 

63,870  Jan.  30 — Alexo  Nickel  Mine . 

86,450  Jan.  31 — Alexo  Nickel  Mine . 


Capital  Stock: 

Preferred  . 

Ordinary . 

Boada: 

Total  issue  . 

Bonds  redeemed 


Slaking  Fund . 

Dabantnra  Stock  . 

Currant  EtaliUltlaai 

Bills  Payable  . 

Pay  Roils  and  Accounts  not  yet  due  .. 


EZABIEITZES. 


.  .$1,030,000.00 

.  .  6.000.000.00 


-$7,030,000.00 


6,000,000.00 

88,190.69 


5,911,809.31 

88,278.07 

3,000,000.00 


Bills  Payable  .  200.000.00 

Pay  Roils  and  Accounts  not  yet  due .  389,930.50 

Bond  Coupons  due  Jan.  1,  1914  .  147,795.23 


Bond  Coupons,  not  presented . 

Debenture  stork  interest  . 

fpayable  Jan.  1.  1914.) 

Quarterly  Dividend.  Preferred  . . 

(shares  due  Jan.  15.  1914.) 

Quarterly  Ordinary  Shares  . . 

(payable  Jan.  15,  1914.) 

(Maaral  BaaarTO  . 

Spaclal  Basarva  Aooonnta: 

Reserve  for  General  Depreciation  and  for  unu.sual  ex¬ 
penses  and  renewals  . 

Znanranoa  Fnnda  . . 

Snrplas  Profit  and  Eoss  . 


2.522.20 

88,560.1)0 


1,08.5, 69.’!, 84 
29.152.70 
627.886.61 


-119.362,2:8.46 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  21,  1914. 


LONDON  AND  CANADIAN  LOAN  AND  AGENCY 
COMPANY,  LIMITED 

,  FORTIETH  ANNUAL  REPCRT 

The  Directors  have  pleasure  in  submitting:  to  the  Shareholders  the  40th  Annnual 
Report  of  the  Company  and  the  Statement  of  Accounts  for  the  year  ending  31st  De¬ 
cember,  1913,  the  result  being  as  follows: — 

I,  The  gross  revenue,  including  the  balance  ($16,745,211  brought  for¬ 
ward  from  last  year,  amounted  to . $367,801.37 

j  And  after  deducting  the  cost  of  management,  interest  on  Deben¬ 
tures,  and  other  charges,  amounting  in  all  to .  181,995.24 

There  remains  a  net  profit  of . $185,806.13 

Out  of  which  three  quarterly  dividends  at  the  rate  of  7  per  cent,  per 
I  annum,  and  one  at  the  rate  of  8  per  cent,  per  annum,  and  the 

usual  Tax  on  Capital  and  Business  Tax  have  been  paid,  amount- 
I  ing  in  all  to .  87,977.29 

T-eaving  a  balance  of . . . $97,828.84 

Of  which  $80,000  has  been  transferred  to  the  Company’s  “Rest  Account,”  and 
$17,828.84  is  carried  forward  at  the  credit  of  “Revenue  Account”  to  next  year.  The 
Rest  Account  now'  amounts  to  $563,000. 

S  During  the  year  applications  for  loans  on  mortgages  were  accepted  and  renewed 
»o  the  amount  of  $683,246  on  Real  Estate  valued  at  $2,167,000. 

-  The  total  assets  of  the  Company  are  now  $5,054,789. 

•'  The  past  year  proved  a  prosperous  one.  and  borrowers  met  their  engagements 
^jromptlv.  The  demand  for  money  continued  very  active,  .and  interest  rates  yielded  a 
‘profitable  return  on  the  Company's  mortgage  investments. 


N.S.  STEEL  &  COAL  ISHAWINIGAN  CO. 
INCOME  $1,255,953,  j  EARNINGS  SHOWED 
17.80  P.C.  ON  COMMON:  SUBSTANTIAL  GAIN 

Earnings  for  1913  Almost  25  Per  |  Net  Earnings  for  1913  Showed  In- 1 


j  Cent,  in  Excess  of  1912 — Big- 
I  gest  Year  in  Company’s  History 
— Company  Does  Not  Seem  to 
Have  Been  Affected  by  Ameri-j 
can  “Dumping”  as  in  1912.  | 

Profits  of  the  Nova  Scotia  Steel  anti  Coal  I 
('onipany  showed  considerable  improve¬ 
ment  in  Itll.'l  over  HIlL’.  The  year's  in¬ 
come  of  Sl.'ioo.ft.'jd  reprt'sents  ti  gain  of  | 
1  over  the  itrevioiis  year.  Warnings,  j 
after  meeting  all  fixed  chargt's,  and  provid-  j 


crease  of  $124,001 — New  Stock 
Issue  to  Cover  Additional  Capi¬ 
tal  Expenditure  Forecast  at  An¬ 
nual  Meeting. 

Xef  income  of  .ShOti.dOl,  an  increase  of 
.?1‘J1.(K)1  over  ntd  income  of  1912,  was  re¬ 
ported  at  the  annual  meeting  of  the  Shaw- 
inigan  Water  and  Power  Company  held  on 
Tnestlay  last.  Cross  revenue  for  the  year 
amounted  to  S1.G!)0,882.  compared  with 
gross  earnings  of  .'81,.o(i9,761  for  1912,  an 
increase  of  8121,211.  During  the  year  the 


ing  for  depreeiation  ami  betterments,  were  •  percentage  of  operation  and  general  ex- 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

stm  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  HRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING.  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


Were  fully  paid  up  on  or  before  2nd  January,  1914,  the  date  fixed  for  tlie  final  pay-  pure.-s  witli  a  net  ot  .i.tw  e.'iriied  in  IPIJ, 

ment  on  the  allotted  shares.  when,  however,  it  will  be  renieinlx'red  lb<‘ 

'  Much  to  the  loss  of  the  Company,  and  to  the  great  regret  of  their  colleagues,  two  company  suffered  materially  from  American 

ef  the  Directors  have  died  since  the  la.st  Annual  Meeting,  namely.  The  Rt.  Hon.  Haron  j  '' dumjiiiig.” 

Strathcona  and  Mount  Royal,  who  joined  the  Board  at  the  inception  of  the  Company  in  • 

1873,  and  Mr.  Frederick  Barlow  Cumberland,  who  had  been  a  member  of  the  Board  Carried  Farwiiril  ST.I.'JSO. 

for  some  years  past.  ,,  ,  .1  •  i  i  .  i 

A  By-law  will  he  submitted  for  confirmation  by  the  Shareholders,  reducing  the  1  After  inootinp  all  charj?**s,  w  lindi  slio\\0(i 
number  of  Directors  by  one.  "lerease  due  to  tlie  issue  during  191.5  of 

The  Directors  have  to  acknowledse  the  continued  valuable  .services  rendered  dur-  .  <!ebenture  stock,  tlie  eornpany 

Ing  the  past  year  by  the  Scottisli  Board  and  Agents,  not  withstand-ing  stringent  money  [  earried  forwiird  .87r).2SI»  out  of  the  year's 

conditions.  earnings.  Tliis  logetlier  willi  tlii'  lialanee 

The  various  Officers  of  the  Company  performed  their  duties  faithfully  and  to  tlie  ,  at.  December  111,  1912,  of  .8  l-l'i.tiOO  brings 

satisfaction  of  the  Directors,  and  the  liooks,  accounts,  vouchers  and  securities  have  the  total  amotinl  earried  forward  to  8027,- 

been  duly  examined  by  the  Auditors,  and  ihoir  oertlificate  of  audit  is  liereto  ai>-  :  SSti. 

THOMAS  LO.Vt:  I'itittros. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  VI.  THOMPSON 
Manager 


.\ldred  alludi'd  to  the  possibility  of  a  new 
stoel;  issue  to  cover  in  part  the  capital  ex¬ 
penditure  of  an  addition  to  the  eoinpariy’s 
two  (daiits  at  Shawiiiigan  Falls,  With  the 


After  meeting  all  charges,  which  showed  '  .'>*  installation  of  three  a<^ 

an  increase  due  to  tlie  issue  during  19i:$  of  'I"""':*'  ""'ts  of  a  total  capacity  of  4.'),()()0 
.<2.0()().(IB(I  debenture  stoelc.  the  com  nan  V  birgo.st  _siugle  increase  in 


•82.0()(),(IIM)  debenture  stock,  the  eornpany  i  .  i  i  ,i  ei  •  • 

earried  forwar.l  .87r..2Sli  out  of  the  year’s  ‘W  tlie  Shawinigau 

earniiifjs.  Tliis  toyrether  with  the  balance  i  ^  .  .  ,, 

at  Deeemb.r  111,  1912,  of  84.V2.(i()0  brings:  ,  addition  the  eonipany  has  materially 
the  total  amount  earried  forward  to  8.-.27,-  '  fnitiglhened  its  transmission  system  by  the 


Toronto,  January  22n(l,  1914. 

ASSETS  AXD  LIABILITIES,  Slsl  DECEMBER,  1913. 

ASSETS. 

l.oans  on  Morlg.tges  and  Interest  . 

Municipal  iind  other  Negotiable  Debentures  owned  .  $196,297.24 

Loans  on  C.all  or  Short  Date  on  Bonds.  Stocks  and  Other  Se- 
4  curities  .  2,884.41 

Cash  in  hand 

With  Company's  Bankers  in  Canada  . 


(J  ‘  '  Ituilding  of  a  second  transmission  line  of  the 

IVofi*  in.d  Lo.ss  Figures.  j  '''"‘'r  t.vpe  to  the  city  of  Three  Hiver.s 

whii  li  eit.v  eontinues  to  develop  as  a  market 
The  iirolit  and  loss  tigiires  of  tlie  past  for  power. 


three  years  make  the  following  eomiiarison:  The  annual  slalemetit  was  as  under; 


$5, 0,-, 4. 789. 62 

(In  addition  to  the  above,  the  Company  liold.  as  agents,  for  the  benefit  of  certain  clients, 
mortgages  to  the  amount  of  $75,295.11.) 

LIABILITIES. 

Capital  Stock,  being  $1,250,000.  Fully  Paid  fp,  with  the  exception  of  $6,240. 
balance  of  Iii.stalment  due  2nd  January,  1914.  on  New  Issue,  since  jiald  in 

full  .  $1.24:t.T60.o0 

Rest  Account  .  565. eon. nil 

Debenture  Stock  .  440.4S2,n2 

Debentures  and  Certific.ates,  etc.,  payable  at  fixed  dates  .  2.685,576.50 

Reserved  for  interest  accrued  on  Debenture  Stock,  Debentures  and  Certiti- 

r-  cates  to  date  . '. .  5.2. 040. 25 

Sundr}'  Creditors  .  6.298.61 

Due  to  the  Company's  Hankers  in  Britain  .  17,84.5.70 

Dividend  No.  91.  pa.vable  2nd  January,  1914  .  24,8.')7,60 

Balance  at  Credit  of  Revenue  Account  carried  to  next  year  .  17,828.84 


REVEM  E  ACCOUNT  FOB  THE  YEAR  ENDING  31st  DECE.HBER,  1913. 


1913 

1912 

■  191  1 

:  1 ’roll Is  .... 

.$1,235.9,53 

1,000,609 

1,019,;$92 

i  Bonti  int  .  . 

.'i9.5..57l') 

352.31  1 

291,168 

'  Dch.  iiit. .  . 

1()9,.5.5!) 

60,000 

60.000 

^  Sink,  fund . 

32.(>.59 

'26. 1 0.5 

‘24.800 

1  Dcprci-.  res 

70,18.5 

1)'2. 196 

96.124 

■  Writlcn  oil'. 

107,(i8'2 

61.009 

73,880 

Dircctor^i .  . 

l'2,.5()() 

1 2.. 500 

I2,.5()0 

In'sur.  fund. 

10,104 

10,032 

1()..57() 

1  Total... 
Bal.  before 

.$738,'267 

614, 1.53 

569,0  18 

tiiv . 

.517,686 

386,4.56 

4.50.344 

,  I'fd.'  (iiv . . . . 

S'2.400 

82,400 

82,100 

]  Com.  div  . 

iiiiO.OOO 

.'560.000 

360,000 

Total  di\. 

$442,400 

442,  lOo" 

442.400 

Xct  bal  .  .  . 

7.5,‘28i) 

*.55,944 

7,941 

l*ruv.  lull .  .  . 

f 

4.5’2,600 

.508,544 

.500,603 

Tot .  Iial .  .  .  . 

.$.527,886 

4.52,600 

.508,544 

1  ‘'Dclicit. 

A.SSETS 

I'.Md  1912 

eal  eslate,  proiierty 

and  imwer  (level..  1'2,.')49,‘2S;$  12,121,827 

liieliiiiery .  :5.()98,820  '2,418, 17.’5 

nuisinission  lines.  .  '2,4'>7,-i77  ‘2,190,754 


I  ary  and  ot  her  eom- 

iiiiies . 

Loose  iilant  and  e- 

<iui|)nienl . 

Aeeoiiiits  and  bills 

reet'ivalile . 

I’re))aid  charges ... 


i.‘20 1,007 

07,790 

824,449 

14,708 


E.  M.  SELLON  &  COMPANY 

LIMITED 

INSURANCE  BROKERS 

SPECIAL  AGENTS,  YORKSHIRE  INSURANCE  COMPANY 

DIRECTORS: 

J.J.CREELMAN,  E.M.  SELLON,  LA  WFORD  GRANT 

136  St.  James  Street,  -  Montreal 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


82;$,894,092  22,902,984 

I.I.4B1LITIK.S 

191.'$  1912 


Cost  of  Management,  including  Head  Office  expen.“es,  In.speo- 

tlon  Cliarges  and  Directors'  and  Auditors’  Fees  . 

Commission  on  Debentures  Issued  and  Doans  Effected  during 
the  year,  and  Agency  Ch.argcs  in  Edinburgh.  Winnliieg 

and  the  North-West  . 

Debenture  and  Certlficute  Interest  paid  and  accrued  to  31st 

Decemiier.  1913  . 

Balance  Available  for  Lletrlbntion,  Slot  December,  1913  .... 
Appropriated  as  follows: 

Dividend  -No.  88,  paid  l.st  April.  1913  (1=4"^)  . 

Dividend  No.  89,  paid  2nd  July,  1913,  (1^,%)  . 

Dividend  No.  90,  paid  1st  October,  1913  (1S4%)  . 

Dividend  No.  91.  payable  2nd  January,  1914  (2"^)  . 

Tax  on  Capital  and  Business  Tax . . . 

Transferred  to  Rest  Account  . . 

Balance  at  Credit  of  Revenue  Acet.  carried  to  next  year  .... 


.jSalance  at  Credit  of  Revenue  Account,  Slst  December.  1912  ... 
Net  Interest,  etc.,  received  and  accrued  to  31st  December,  19K 


$19,459  45 
21.220.5:! 

21,531.54 

24.857.60 

89S.17 

80,000.00 

17,828.84 


1913 

December  31st — By  Balance  carried  to  next  year 


.  $  17,828.84 

V'.  B.  WADSWORTH,  .Manager. 


REPORT  OF  THE  FORTTETH  ANNUAL  MEEllNG 
OF  THE 


London  and  Canadian  Loan  and  Agency  Company,  I  imited 


Ciriirrtil  Nlaiiiigpr'.s  Report. 


j  had  opened  with  great  |)romis(>.  Deniaini 
for  the  eoniiiany's  produi-t.s  during  the  early 
;  liart  of  the  year  had  been  good.  During 
i  this  period  a  large  tonnage  was  booked  at. 
fair  prices,  siillieieiit  to  keep  tlie  mills  fully 
employed  until  tlie  closing  weeks  of  I  he  year, 

I  tlie  result  being  tliat  tlie  outputs  of  iron  or(>, 


I  previous  years.  1  ■ 

,  Ueferring  to  tin'  Wuliana  iron  ore  pror  \  'S*  *  ,  ’ ' 

perty  the  report  stated  that  the  company's  i  *  * 'j! 1 
185,806.13  i  holdings  under  title  from  the  Crown  now  I  nj'  .-’V 
- - - I  covered  91  scpiare  miles,  and  that  the  siili- !  *'’,.11^  i..'  .,',7 

367.801.37  marine  development  had  been  extended  li\ 

the  opening  up  of  9751  lineal  feet  of  levels.  I  'Wf'Crvi  an  1  . 
35D0.56:T6  I  <'ro8.s('Uts,  headways  and  rooms,  and  llm  ore 
... - -  won  from  this  section  ot  tin-  properly  was  is,, 

367.801.37  over  40  per  cent,  greater  than  that  of  the  ^ 

—  j  previous  year.  The  eneral  manager  ul’-o  it  J  .  1' 

17  S^S  81  :  reported  tlial  good  progr<-ss  had  been  madt'  ;  ‘  ' 

jin  the  sinking  of  the  new  .Jiihiicc  sliafl.  i 
iiiagei.  [  (>,.  cr|uipped  by  191,5  for  an  | 

i  output  of  1,500  tons  per  day.  A  new  n 

I  open-heart li  steel  furnace  was  comiileled 
j  during  the  summer,  and  a  number  of  iin- j  (jj-yss  earnings 
I  provemenis  to  plant  and  equipment  had 
I  been  I'arried  out.  i  o.mr.nttniT  in..] 


( 'apiliil  >.t<»ck . 

I.c.-:s  iinis'Siicd . 

.$20,0(K),000 

9,000,000 

20,(K)0.000 

9,000,000 

J'’iv(i  per  ccni.  con¬ 
solidated  mortgage 

$11,000,000 

11,000,000 

lionds . 

Less  Iiotids  repur¬ 
chased  and  held  liy 
(riistcc  for  sink- 

5,000,000 

5,000,000 

in!,'  fund . 

.■s:jo,ooo 

268,500 

4  L.  pi  r  cenl.  d(4ifn- 

$4,670,000 

4,731,500 

1  lire  stock . 

.5..500,0(M) 

5,028,124 

Less  ill  I  reusury  .... 
Bills  and  accoutUs 

114,706 

pa  (  able . 

A(‘criied  on  bonds 

980,1.58 

598,684 

due  .Ian.  1,  1914  , 
Di\  idend  Xo.  ‘26  pav- 

125,000 

1 ‘25,000 

able  Jan.  '20.  1914 
Reservi*  and  .sinking 

165,000 

165,000 

fund . 

1,1^20,000 

1,000,000 

Contiiigeiii  fund. .  .  . 
Dejirccialion  and  re- 

'28,761 

30,392 

newal  reserve.  .  .  . 

300,000 

200,000 

Undivided  surplus.  . 

19,878 

24,281 

BRUANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 


ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  o'.igation  whatever. 


No  Word  of  Outlook. 

The  Fortieth  Annual  Meeting  of  the  Company  wa.s  held  at  the  Head  Office,  No.  51  |  IVrh..„s  the  one  noinf  l  ickiiuT  in  the  verv 
.Tonge  .Street,  Toronto,  on  Wednesday.  11th  February.  1914,  at  12  o'clock  noon.  i  V  '  V-.'  ,1  ' 

On  motion,  the  President,  Mr.  Thomas  Long,  occupied  the  chair;  the  Secretary.  :  Aijllc  iit  rr  iiort  rctuiiKd  I>\  Mr.  (  anile \ 
Mr.  W.  Wedd,  Jr.,  acted  as  Secretary  of  the  meeting,  and  Mes.srs.  John  W.  Beaty  and  •md  tlie  directors  in  preparation  tor  I  lie 
D’Arcy  D.  Grierson  were  appointed  scrutineers.  The  minutes  of  the  la.st  Annual  Meet-  : -shareliolders  mi'eting  is  that  no  indication 

Ing  were  taken  as  read.  1  *6  givim  of  the  possibililii's  for  1914.  Xu 

The  Chairman  then  called  upon  the  Secretary  to  read  the  Report  for  the.  year  |  forecast  appears  with  regard  to  the  outlook 

ending  31st  December,  1913.  'for  business  as  viewed  bv  the  directors. 

Mr  Long; — I  have  pleasure  in  moving  the  adoption  of  the  Annual  Report  now  sul)-  q’jj,,  eompanv  is  seen  to  be  in  a  verv  strong 
mitteil  to  you.  In  doing  so  I  need  not  trouble  you  with  many  observations,  but  feel  ;  financial  po.s'ition  but  at  a  time  wllen  so 
that  I  am  warranted  In  congratulating  you  upon  the  satisfactory  condition  of  the  n,jjnv  vague  and  not  altogether  fivor-.hlc 
Company  and  the  large  earnings  of  the  past  year.  To  secure  this  result  constant  ‘ 

watchfulness  and  care  have  been  necessary.  :  repc  rts  are  liearcl  on  the  street  with  re- 

Turning  to  the  Balance  Sheet  you  will  note  that  the  iJoinpany’s  Assets  now  total  to  the  steel  industry  it  uouia  be  iiU>‘r- 

♦  5,034,789,  a  considerable  increase  over  last  year,  and  the  largest  in  the  history  of  the  i  esting  and  no  doubt  more  r<*assuring  to  lu'ar 
Company.  'how  the  directors  regard  the  possihilitit s 


I  Oiierating,  including 
bonus  to  eniiiloyes 
I  NIaintenance  and  re- 


$23,984,092 

22,902,984 

AM)  LOSS 

1913 

1912 

$1,690,882 

$1.. 569, 761 

1  97,734 

89,631 

56,.592 

.58,967 

63,115 

58,814 

;  excclb'iit  report  returned  by  Mr.  <’antley  ,  General  exiiense.  ..  .  63,115  58,814 

and  tli(i  directors  in  prciiaration  for  I  he'  . . . 

.shareholders’  meeting  is  that  no  indication  I  Ral.  brought  down  $1,473,439  1,362,257 

IS  given  of  the  possibililu's  for  l!tl4.  Xo  j  To  interest  on  con- 
I  forecast  appears  with  regard  to  the  onllook  i  solidated  mortgage 

for  business  as  viewed  by  the  directors.!  bonds  ..  2.5(),0(M»  2.50  000 

The  company  is  seen  to  be  in  a  very  strong  |  |nl.  on  debentures.  .  234!li40  225;000 

;  financial  position  but  at  a  time  wlien  so  I  Interest,  gcuieral..  .  .  16,719  14,896 

I  many  vague  and  not  altogether  favorable  !  _ _ _ 

I  reports  are  beard  on  the  ''street”  with  re- j  Xet  revenue .  .$972,079  872,360 

gard  to  the  steel  industry  it  would  be  inter-  |  Balance  from  1912..  *  24,281  9,771 

$996,361 


dends  and  the  adding  of  $80,000  to  the  Rest  Account,  leaving  $17,828  to  be  carried  for-  |  _,  ,  , 

ward  to  next  year.  I  The  balance  s 

The  Rest  Account  now  stands  at  $565,000,  being  about  forty-five  per  cent  of  the  comparison; 
paid-up  capital. 

The  net  Interest  received  and  accrued  to  3l8t  December,  1913,  was  $351,056,  being 
an  increase  over  the  previous  year  of  $25,166.  Pmncrtice 

The  co.st  of  management,  commissions  on  loans  and  debentures  and  agency  |  1  rciperiies . . 

charges  were  $4,160  le.ss  than  during  the  previous  year.  I  inventories . 

i  am  pleased  to  state  that  Interest  and  principal  payments  were  very  well  met.  Accounts  ree. ..  . 

In  .some  few  instances  we  required  to  take  strong  measures  to  collect  payments  due  Cash . 

by  ■western  borrowers,  but  the  good  crops  enabled  most  of  these  borrowers  eventually 
to  meet  their  engagements,  and  provision  has  been  made  for  any  possible  deficiency. 

It  will  be  noted  that  the  5.000  shares  of  the  Company’.s  Capital  Stock  issiK'd  at  par  ^ 

on  15th  December,  1912,  have  been  fully  paid,  and  the  Capital  Stock  increa.sed  to  that  |  ,,  ,.  1,1 

extent  and  standing  in  the  accounts  on  31st  December,  1913.  at  $1,243,760,  and  on  the  1  ‘  reterred  stock.. 

2nd  January,  1914  (the  date  fixed  for  final  payment  of  the  allotment),  at  $1,250,000.  j  Ordinary . 

'  The  Manager,  Mr.  'Wadsworth,  made  his  annual  trip  to  Manitoba  and  the  West  in  |  Bonds . 

September  last.  Messrs.  Campbell  and  Hanna,  two  of  our  Directors,  also  proceeded  j  Sinking  fund..  .  . 

Jhere  at  a  later  period,  visiting  various  districts  in  which  the  Company  is  operating.  1  Deb.  slock . 

The  Manager  on  his  return  reported  that  the  harvest  had  been  very  good,  and  the  :  Bills'  pavab'lo!  ' 
yield  of  grain  fully  up  to  the  production  of  pa.st  years,  and  that  the  average  quality  I  p,,n'u 
of  the  grain  had  never  been  surpassed  in  the  history  of  the  'West.  The  weather,  al.so,  „  •'  c  ^  •••• 
was  very  favorable  for  harvesting  operations,  and  the  abundant  facilities  afforded  by  ;  •  '  ' 

the  railroads  for  shipping  the  grain  to  eastern  markets  enabled  the  farmers  to  realize  |  Rond  councins  du 
upon  and  market  their  crop  at  a  much  earlier  date  than  in  previous  years  The  prices  ■  Deb.  stock  int..  . 
of  grain,  however,  ruled  very  low.  '  Bond  couiions  n.j 

As  you  are  aware,  our  western  mortgages  are  chiefly  on  improved  farms,  and  the  '  J’ref.  div . 

advance  in  each  case  is  of  very  moderate  amount.  |  Ordinary  div. .  .  . 

A  large  acreage  of  land  has  been  prepared  for  next  season’s  crop  operations,  which  i  Opni'rarrcservo 
will  result  in  an  early  seeding  of  grain  in  the  spring  of  this  year.  The  Manager  reports  1  npnrod’ltion 
that  the  (Company’s  business  is  increasing,  and  the  results  are  very  gratifying.  ' 

The  Province  of  Ontario  continues  to  provide  very  safe  and  satisfactory  loaning  busi-  innuraiii.t . 

ness,  and  borrowers  have  met  their  engagements  promptly.  _  ourplus . 

I  regret  to  report  the  death  of  two  of  our  Directors,  namely.  Lord  Strathcona  and  '“ 

Mr.  Barlow  Cumberland,  much  to  the  loss  of  the  Company.  The  Directors  duly  record-  MUNIC 

ed  their  sincere  sorrow  on  the  occasion  of  each  of  these  sad  occurrences.  _ 

The  Board  decided  to  submit  for  your  approval  a  By-Law  providing  for  the  reduc-  ,  . 

tion  of  the  Directorate  by  one  member.  'Fhey  have  al.so  elected  Mr.  Colin  M.  Black,  Municipalities 
W.S..  of  Edinburgh,  to  fill  the  vacancy  created  by  the  death  of  Lord  Strathcona.  .Mr.  Find  Issii 

Black’s  services  to  the  Company,  and  those  of  his  firm,  Mackenzie  &  Black,  W.S.,  our  m  u  l 
Chief  Agents  in  Great  Britain,  have  proved  most  valuable  in  the  past,  and  the  Share-  That  they  hat 
holders  are  to  be  congratulated  on  Mr.  Black's  accession  to  the  Directorate.  I  which  there  li 


The  balance  sheet  makes  the  following 


comparison: 

Propertios . 

Inventories . 

Accounts  rec . 

Cash . 

ASSET.S 

1913 

Sli),829,075 
1 ,77(),.57.5 
488.161 
268,416 

1912 

$15,670.1)13 

1.714.1,84 

907.484 

328,.594 

LIAIJILITIES 

$18,620,876 

I’rcferred  stock..  . 

S1,030,(M)0 

$1,030, 000 

Ordinary . 

6, 000, 000 

6,000,000 

Bonds . 

5,91 1,809 

5,946,809 

Sinking  fund . 

88,278 

.53, .556 

Deb.  slock . 

3,000,000 

1,000,000 

Bills  pavablo . 

2(M),000 

490.000 

Pav  rolls . 

389,930 

.534,019 

Kastern  Car . 

971,598 

Bond  coupons  due 

147.975 

148,670 

Deb.  stock  int. .  .  . 

88,560 

30.000 

Bond  coupons  n.p. 

2,.522 

1.528 

J’ref.  div . 

20.600 

■20,600 

Ordinarv  div . 

90,000 

90.000 

General  reserve. .  . 

750,000 

7.50,000 

Depreciation . 

1.085,693 

1,029.270 

Insurance . 

‘29, 1.52 

72.2'22 

Surplus . 

527,886 

4.52,60() 

Transferred  to  con¬ 
tingent  fund . 

Transferred  to  de¬ 
preeiation  reserve. 
Surplus  undistributed 


100,000 

19,878 

$996,361 


2.50,000 
225,000 
14,896  I 

872,360  ! 
9,771 

88*2,131 

560,000 

189,375 

25,000 

103,475 
24,-28 1 


MUNICIPAL  BONDS. 


Included  in  the  annual  report  of  the  eom- 
pan.v  is  a  list  of  securities  held  in  other 
companies,  including  the  following: 

North  Shon*  Power  Compan.v,  $447,000 
5  per  cent  30-year  first  mortgage  bonds  and 


Continental  Heat  and  Light  Company, 


30 Ooo  Montreal  Light,  Heat  and  Power  Co., 
I  .528  '  10,000  shares  common  stock. 

‘2o'600  i  Cedar  Hapids  Manufacturing  and  Power 
1)0  00(1 1  Gonipany,  .$340,000  5  jier  cent.  40-year 
5()j( )()()  ' first  mortgage  bonds,  11,245  shares  com- 
'29  ‘^70  I  stock. 

72!2'22  I  Shawinigan  Cotton  Company,  $170,000  6 
5'2  600 1  P*'''  40-year  first  mortgage  bonds, 

'  I  1,‘2‘27  shares  common  stock. 

I  Shawinigan  Falls  Terminal  Hallway  Co., 

;  $148, .500  5  per  cent.  .50-year  first  mortgage 


MORTON,  BARIUNG  &  CO.,  LlMMD 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  aeeount  of  placing  a  large  amount  of  our  securities  in  London,  Englan  l. 

(  lias  become  necessary  to  mako  tho  above  change^  in  our  name.  We  have  been 
taken  as  an  American  Company  doing  business  in  Canada,  and  consequently 
thought  it  advisable  to  change  the  name. 

We  are  still  in  a  position  to  furnish  our  Eastern  clients  .a  large  list 
^lortgages  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  o, 
interest. 

Correspondence  solicited. 

HARRY  F.  STIRK, 

Fox  801.  Moose  Jaw,  *6ask.  President  snd  Menss-r. 


THE  WALLACE  LAND  CO.  911  McArthur  BUg.,  WINNI  EG,  Man. 

Winnipeg  Property  For  '.ale 

TWO  SPLENDID  INVESTMENTS. 

PORTAGE  AVENUE  FRONTAGE— 133  x  660  feet  deep.  Only 
$12,000.00.  Sub-divided;  worth  $18,000.00.  Look  this  up.  Cash  and 
terms  arranged. 

20  acres  in  D.  G.  S.,  54  St.  Charles.  Good  sub-division  property. 
Price  $12,000.00;  cash,  balance  in  1,  2,  3  years. 

For  Full  Information  Write  Us. 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO 


4  Hospital  Street,  MONTREAL 


!  bonds,  1,000  shares  common  stock.  i 

Muniripalitirs  Sockini^  Iliglirr  Prices]  ('anada  Carbide  C'o.  Ltd.,  $1,100,000  5 
Find  Issues  IlnniEinii  Fire.  j  per  cent.  30-year  first  mortgage  bonds, 

rr>i  ,  .u  u  I  .  .  1,500  shares  preferred  stock,  5,500  shares 

That  they  have  never  known  a  period  common  stock. 

in  which  there  has  lu'cn  a  better  demand  Asbestos  Corporation  of  Canada,  .$69,500 


Notwithstanding  the  sU'ingent  money  conditions  our  Scottish  Board  and  Agents  high  class  municipal  bonds  than  the  30-.vear  first  mortgage  bonds, 

o/feTed*'  duH^ThVvear"  acceptable  and  .satisfactory  :  ^  ^  „  695  common  stock,  ^  _ 


business  offered  during  the  year. 

.  The  Company’s  Manager,  Inspectors  and  Staff  have  performed  their  duties  faith- 
"jully,  and  their  efforts  were  very  largely  instrumental  in  securing  t'he  highly  satis¬ 
factory  results  presented  to  us  to-day. 

Mr.  Gzowski,  in  seconding  the  motion  for  the  adoption  of  the  Report,  congratu¬ 
lated  the  Shareholders  on  the  excellent  results  of  the  year's  business,  and  called  at- 
rtention  to  the  fact  that  in  the  past  eight  years  the  Company's  “Rest  Account”  has  in- 
^eased  by  $340,000,  solely  from  the  earnings  of  the  Company. 

J.  After  some  remarks  from  the  Manager,  and  Messrs.  Jacob  Moerschfelder,  F.  J. 
'Harris  and  D.  B.  Hanna,  the  motion  for  the  adoption  of  the  Report  was  declared  car¬ 
ried. 

A  resolution  tvas  passed  re-appoiniing  the  Auditors,  Messrs.  G.  H.  G.  MeVity  and 
James  George,  F.C.A.  (Can.). 

J  3iy-Law  No.  36,  passed  by  the  Directors  on'  20th  January,  1914,  and  providing  for 
m  reduction  in  the  number  of  Directors  from  eight  to  seven,  was  then  ratified  and  con¬ 
firmed. 

J,  On  motion  of  Mr.  Harris,  a  vote  of  thanks  to  the  President,  Directors,  Manager  and 
Officers  of  the  Company  was  unanimously  carried. 


past  two  or  three*  months  is  the  opinion  of  mui  k. 

some  of  the  better  known  bond  houses  in  j  .  ^  'i** 


Montreal. 

Since  tlie  autumn  there  has  Imen  a  steady 
and  growing  demand  for  municipals  of  a 
fair  yield.  Latterly,  however,  miiiiieipaji- 
ties  with  bond  issues  pending  have  increased 
their  pried  demanefs,  prompted  in  this 
direction  by  the  obvious  sueees.s  of  recent 
issues. 


is  given  at  $2,770,000,  and  par  value  of  stock 
$4,547,500. 

LANC  ASHIRE  C  ANADIAN  C'O. 

Lancashire  Canadian  Co.  Ltd.  was  regis¬ 
tered  .January  20,  by  Jordan  and  Sons  I.td., 
116-17  Chancery  Lane,  W.C.  This  private 


A  resolution  was  passed  re-appoiining  the  Auditors,  Messrs.  G.  H.  G.  McV'ity  and  !  There  has  been,  in  eonsequenee,  in  the  company  has  a  capital  of  £.10, 000  in  £1 
James  George,  F.C.A.  (Can.).  i  past  few  weeks,  a  tendency  on  the  part  of  shares.  Us  objects  are  to  acquire  from  the 

J  Sy-Law  No.  36,  passed  by  the  Directors  on' 20th  January,  1914,  and  providing  for  'investors  to  stay  out  of  the  market.  British  Canadian  Realty  Ltd.  (incorporated 

W  reduction  in  the  number  of  Directors  from  eight  to  seven,  was  then  ratified  and  con-  !  “There  is  still  a  good  market  for  sound  in  Ontario),  certain  plots  of  land  near  Red 
firmed.  !  municipal  bonds,*’  said  a  member  of  a  well  Deer,  Alber.ta,  and  to  carry  on  the  business 

2  On  motion  of  Mr.  Harris,  a  vote  of  thanks  to  the  President,  Directors.  Manager  and  j  known  Montreal  house  in  discussing  the  of  property  dealers  in  Canada,  Cuba,  or 
Officers  of  the  Company  wm  un^imously  evUed.  j  .u  o  situation;  that  is  to  say,  there  is  a  market  elsewhere.  The  first  directors  (to  number 

..  A  poll  was  then  opened  for  the  election  of  Directors,  and  the  Scrutineers  reported  ^  ^  municipals  at  a  price.  Munici-  not  less  than  three  nor  more  than  seven) 

“s;  H.nS*S.  C  .V'cS'-lS’;  |  phii.. i™/  ..ho  ...iS™',  ,«»•  “a ‘k. 

Ki  k  lor  higher  prices  and  a  consequently  dimin-  !  Qualification,  £1,000.  The  secretary  is 

,.  a's'ubsequent  meeting  of  the  newly  elected  Board,  Mr.  Thomas  Long  was  elect-  j  ished  yield  to  the  investor  are  likely  to  find  liMr.  W.  Cl-  R-  Dunstan,  Royal  Liver  Build- 

Presideat  and  Mr.  C.  S.  Gaowski,  Vice-President,  —  i  their  securities  hang  fire.”  .  I  ing,  Liverpool. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOR  PARTICDLAB9  APPLY  TO> 

JIIEYTAII  Sr  rn  202  8th  Avenue  West,  CALGARY,  Alta. 

•  IILA I  ilLL  (X  vU*  Agents  for  THE  BOWNESS  EST  TE. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


i 
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BRITISH  C0LIMBIA~]  ANNUAL  REPORT 

_  FINAXCIAI 

PERMANENT  LOAN  „  - = 

CO.  EARNED  16  p.c."'"“pes  Hectnc  Railway  Company  'slsi-—; 

To,. I  voi.™.  .,  1  f®"-  ‘••e  R  Year  Ended  December  31st,  1913 


WIXXIPEO  ELECTRIC  RAILWAY  COMPANY. 

FINANCIAL  STATEMENT  FOR  YEIAR  ENDING  3l8t  DECEMBER,  1913. 


Total  Volume  of  Business  Slightly 
Reduced  Owing  to  Conditions 
in  the  West— Scottish  Debenture 
Issue  Entirely  Successful — Vic¬ 
toria,  B.C.,  Office  Now  Complete 
and  Largely  Occupied  —  Mort¬ 
gages  Heavily  Secured. 

A  pood  report  is  submitted  this  week  by 
the  British  Columbia  Permanent  Loan  Co. 
Vancouver,  whose  annual  meeting  wilt  tako 
place  February  2~>.  The  year  1913  was  the 
sixteenth  of  the  company's  operations. 
Profits,  after  providing  interest  for  accumu¬ 
lative  stocks,  deposits  and  debentures,  and 
•‘xpenses,  amount  t  SI  13,504.39  which  has 
been  applied  as  follows: 

Dividend  on  Perm.  Stock .  $  80,753 

Carried  to  He.serve  Fund .  27, <>61 

Carried  to  Contingent  Fund...  15,(X)() 
Balance  forward .  14,090 


Submitted  at  the  21st  Annual  Meeting  held  on  the  11th  day  of  February,  1914 

Directors : 

Sir  Wm.  Mackenzie  President 

Sir  Wm.  Whyte  . Ytee.Presldent 

F.  Morton  3Iorse  ...........  Secretnry>Tre«snrer 

Sir  W.  0.  Van  Horne. 

Sir  D.  D.  Mann  D.  D.  Hanna  A.  M.  Nanton 

Hugh  Sutherland  R.  J.  Mackenzie 

Manager : 

Wllford  Phillips 

WINNIPEG  ELECTRIC  RAILWAY  COMPANY 


REPORT  OF  THE  PRESIDENT  AND  DIRECTORS 
For  the  year  ending  Slat  December,  1913. 


.'5.143,504 

The  statement  of  A.ssets  and  Liabilities  Your  Directors  beg  to  submit  a  statement  of  the  past  years  business,  showing  gross  eari,*..gs  of  $4,078,- 
retlects  to  some  f'xtent  tin*  adverse  eondi-  694.75,  as  compared  with  $3,766,384.06  last  year. 

tions  which  featured  the  year.  The  deiTease  After  providing  for  the  percentage  on  earnings  accrued  to  the  City  and  interest  on  bonds,  your  Directors 

in  mortgage  loans  is  accounted  for  by  the  declared  four  quarterly  dividends,  amounting  to  $1,070,043 . 18,  leaving  a  surplus  of  $185,461.62,  which  has  been 

withdrawal  of  funds  to  meet  payments  on  transferred  to  the  credit  of  Profit  and  Loss  Account,  making  a  total  credit  to  this  account  to  December  3i.st, 

the  Victoria  building  and  on  the  instalment  1913,  of  $2,276,697.99. 

stocks  wliich  matured  during  the  year.  From  this  amount  the  sum  of  $1,000,000  has  been  transferred  to  the  credit  of  Reserve  Account,  and  $376,000 

First  Mortgage  l.oans  are  now  $3,121,-  to  the  credit  of  Suspense  Account,  leaving  a  balance  of  $901,697.99  carried  forward  in  Profit  and  Loss  Account 
513.32.  The  appraised  value  of  the  proper-  to  next  year. 

ty  held  as  security  is  .'$,8,889,005.  Repay-  All  the  properties  of  the  Company  have  been  efficiently  maintained. 

nients.  both  as  to  principal  and  interest.  In  accordance  with  the  plan  of  extensions  adopted  at  the  last  annual  meeting,  the  following  Improve- 

have,  in  the  main,  been  promptly  met ;  the  ments  and  additions  to  the  Company's  equipment  and  system  have  been  made  in  the  various  departments: 
amount  of  interest  in  arrears  being  much 

the  same  as  in  former  years.  ROADBED  AND  TRACK 


To  the  Shareholders: 


the  same  as  in  former  years.  ROADBED  AND  TRACK 

£50  0(10* 18.147  mlle.s  of  track  have  been  laid  as  follows:  8.06  miles  with  80-lb.  rails  with  concrete  foundation  and 
ing  the  year  the  energetic  work  of  the  com-  asphalt  pavement;  9.341  miles  of  surface  track  with  gravel  ballast:  which  Includes  a  new  line  to  the  Manitoba 
pany’s  agents  in  Scotland  resulted  in  a  sub-  Oovernment’s  new  Agricultural  College,  in  the  Municipality  of  St.  Vital, 
stantial  increase.  Ample,  provision  lias  been  «r»i  i  tvo  c-rncu' 
made  for  debentures  maturing  during  the  SiULK 

year.  ,  i-  ■  ^  •  ‘*0  double  truck  closed  motor  cars,  45  feet  long,  with  wide  vestibules  equipped  with  air  brakes  and  all 

_  The  company  s  new  building  in  yietona.  otj,0r  niodern  appliances  to  ensure  the  comfort  and  safety  of  passengers  and  trainmen,  were  constructed  In 
is  now  completed  and  largely  oeeiipied.'  the  Company's  Winnipeg  Shops  and  put  in  service. 


company  having  the  use  of  the  main  floor 
on  the  corner  for  its  branch  office. 

The  year’s  figures,  with  those  of  1912.  are 
as  follows: 

Profit  and  Diijcouiit  Statcnioiil. 


Int.  Mort.  I.oaiis . 

lut.  Share  Loans . 

Int.  .\gretMnent  Bal.. .  . 

Sundry  Profits . 

Rents . 

Insurance  Commission 
luteri'st . 


Dn 

Permanent  Stock. .  . 
Ful  Paid  &  Prepaid 
liistai.  .Stek.  A  Oiqi. . 
Int.  Currency  |)cb. .  .  . 
Int.  Sterling  Deb  ... 

interest . 

Management  Expenses 
Deb.  A.  .Agency  Aeet.. 

Expense  Fund . 

Written  of  Furniture.  . 

C'ontingent  Fun<l . 

Reserxe  Fund . 

Balance . 


$  ii.ij’jd 

$  2,000 

•_’!I7.72S 

2,  7..5.'jl 

.‘{,’240 

:{,212 

I..').'!!! 

0..51$ 

k.SilO 

.{,025 

7.1)114 

I3.2’20 

S,224 

l.i;{2 

.$:i25,723 

.$;,{  15.505 

$  S(),7.'):i 

$  74,.s.)2 

•JO.  107 

21,7  1 

;!4.:U)0 

:{7.078 

.■..0.V2 

o.osy 

:iii.07'J 

35.K17 

•_',:u')’j 

r>:i,  44 

20.00s 

00,000 

700 

I.VOOO 

I5,(KK) 

27. 0()  1 

47,438 

14.0S0 

J  1,023 

$325,72;-! 

$315,505 

ELECTRIC  LIGHTING  AND  POWER  DISTRIBUTION  SYSTEM. 

In  extension  of  tlie  Company’s  electric  lighting  and  power  distribution  system,  there  were  erected  2,123  ad¬ 
ditional  poles  and  395,070  lbs.  of  wire,  in  addition  to  which  the  Company  has  put  down  386,312  duct  feet  of 
underground  ducts  and  installed  therein  114,440  feet  of  underground  cable  leading  from  the  Company's  Mill 
Street  sub-station  along  Portage  Avenue  in  the  central  part  of  the  City  to  take  the  place  of  a  large  amount  of 


During  the  year  1913  the  Company  has  put  down  85.780  feet  of  gas  mains  on  the  streets  of  Winnipeg  in  ex¬ 
tension  of  its  gas  distribution  system,  and  has  laid  1,263  new  gas  services  to  private  residences  and  other 


A  brick  and  reinforced  concrete  with  concrete  foundation  sub-station  erected  at  Transcona,  two  storeys, 
with  concrete  roof,  together  with  boiler  room  and  heating  apparatus.  Installed  in  this  building  are  6,000 
k.w 's  in  transformers,  and  swltcliing  apparatus  witli  available  floor  space  for  two  motor  generator  sets. 

A  brick  and  relntorced  concrete  addition  to  the  Mill  Street  sub-station,  40  by  60  ft.,  two  storeys,  with  con¬ 
crete  roof  and  concrete  foundation,  and  Installed  in  tills*  building  6,000  k.w.’s  In  transformers  and  switching 
apparatus. 

A  four  storey  reinforced  concrete  fireproof  building  erected  on  Assiniboine  Avenue,  to  be  used  for  tiie 
storage  of  gas  stoves  and  gas  appliances,  and  as  an  electric  and  gas  meter  repair  and  testing  shop,  with  space 
provided  for  the  use  of  the  Dominion  Government  in  testing  meters.  The  ground  floor  is  used  as  a  garage  for 
the  storing  of  the  t’ompany’s  electric  and  gasoline  tower  and  service  wagons  and  trucks.  charging  set  has 
been  installed  there  for  charging  electric  automobiles  and  cartage  trucks  for  the  public. 

Adjoining  tlie  Companv’s  Mill  Street  sub-station,  the  Company  have  constructed  a  brick  storage  battery 
liouse,  41  by  194  feet,  in  which  has  been  installed  a  6.000  ampere  hour  storage  battery,  for  storing  electric  cur¬ 
rent  when  the  demand  is  light  to  be  used  during  the  time  tiie  demand  is  heavy,  and  also  as  a  protection 


LiubilitioN. 


Permam  ni  Stock. . 
Full  p<l.  A  Prepaid 
Instalment  Stock.. 


900.078  -S  844,29 
2()8,().50  2!12,5.5l 

85,t>53  230.581 


Total  iStoek . 

.$1.’2.’)3,78I 

.$1.4.57,4‘27 

iJivs.  due . 

08.430 

111.573 

Loan  repavmeiil.'. .  . 

123.033 

148,977 

Keserve . 

0.*)0,000 

<)00,(M)0 

Contingent  Fund... 

22,005 

18.314 

P.  A  L.  Bal . 

14.080 

1 1,023 

Total  to  .'*har)‘lioliier,s 

$2. 1 03.228 

.$2,;!47.014 

Curri'iiev  deb.s . 

I20,0')l 

80.040 

.St-rling  Delis . 

017.037 

800,015 

Dopo.sils . 

782.035 

710.,54S 

Bank . . 

20,000 

1  1.5.i:}5 

Total  public . 

•$1,840,023 

.$1.793.:{44 

Total  liabilitii’s .... 

.$4.004.1.52 

.$4. 141, ’2.59 

First  Mortgages.... 

.$3,124,513 

$3,5f.8,200 

iSbari’  Loans . 

57,31.5 

77.313 

Office  I’roperlv . 

3.52.417 

423.351 

Victoria  Office  prop 

200,782 

Real  Estate  (fore  - 

closure . 

1.720 

8,178 

iti-ul  Estate  Sold  tin- 

der  Agreemenl. .  . 

1. 5, ’JO;) 

10,;{53 

Advanced  to  Mort  . 

0.1.55 

t),079 

Inten'st  Accrued  .  . 

i;{,4.55 

11.503 

Furniture . 

0.982 

7.174 

Cash . 

1.53.. 54  7 

2K107 

I  against  anv  interruption  that  niav  occur  at  the  generating  plants  or  tlie  transmission  line.  This  plant,  when 
I  j.,'  capable  of  taking  care  of  the  Company’s  railway  system  in  the  central  part  of  the  City  for  a  con¬ 

siderable  time  without  assistance  from  the  generating  plants. 

84i‘>q~  A  re-inforced  concrete  sub-station  constructed  at  the  Canada  Cement  Works,  South  Winnipeg,  and  In- 

ooo’HKn  stalled  4,2(>0  k.w.  transformers  with  the  necessary  switching  apparatus. 

‘>•411 'KO  A  22  000  volt  transmission  line  constructed  from  the  Canada  Cement  Co.'s  plant  to  the  new  Agricultural 

-nu.oBU  I  Municipality  of  Fort  Garry,  a  distance  of  6.1  miles  from  the  Cement  Works,  and  1,500  k.w. 


tran.sformer.s  installed  at  the  new  college. 

NEW  OFFICE  BFILDING 

Tlie  CompanVs  new  ten-storev  fireproof  Office  Building,  which  was  commenced  in  June,  1912,  is  now  com¬ 
pleted  and  occupied,  and  is  the  most  modern  and  up-to-date  fireproof  office  building  In  Canada;  the  Company 
occupying  the  basement  and  tlie  fir.st  two  floors,  the  balance  of  the  building  being  rented  for  offices. 

"  Among  the  large  contracts  closed  by  the  Company  during  the  year  1913  are  the  following: 

With  the  Manitoba  Government  for  liglitlng  and  electric  power  at  the  new  Agricultural  College  Farm  and 

^  WRli  the  Canada  Cement  Company  tor  electric  power  for  their  new  manufacturing  plant  at  West  Winnipeg,- 


AI  DITOR'S  REPORT. 


84.004.1.52  $4,141,259  I 

INTERNATIONAL  NICKEL.  | 

From  the  present  outlook  earnings  of  the  | 


Winuipeg  Electric  Railway  Company. 

Winnipeg. 

Gentlemen ; 

We  beg  to  report  that  we  iiave  audited  the  books 
and  accounts  of  your  Company  and  of  Its  subsidiary 
Companies,  viz.:  Winnipeg,  Selkirk  and  I.ake  Winni¬ 
peg  Uailwav  Company,  and  the  Suburban  Rapid  Tran- 


International  Nickel  Co.  in  the  year  ending  j  t-ouH.auy,  for  the  v’ear  ended  31st  December,  19i;k 

prices  in  1913  been  on  a  par  with  those  in  j  I'cndltures  properly  vourhed  and  all  our  requlr. - 
1912,  the  company  would  probably  exceed  !  nients  as  Auditors  have  be.ii  complied 
the  n'eord  •■arnings  of  the  1912  year.  Cop-  j  AV’e  have  examined  the  accompanying  statements. 


per  is  an  incidental  product  of  the  Nickel  viz.; 
Co.,  but  its  out  put  of  about  2. 009, 000  pounds  I  j 

of  that  metal  monthly  eonsiderabl.v  lowers  j 
cost  of  turuing  out  of  its  main  product,  I  ^ 
nickel. 

The  falling  ofl’  in  business  which  the 
company  met  with  in  December  did  not 
continue  througii  January,  orders  in  the 
latter  month  being  heavier  than  in  the  same 
month  in  1913.  Business  this  month  has  i 
continued  satisfactory.  This  is  specially  ! 
important  in  view  of  the  fact  that  the  I 
final  quartf-r  of  the  last  fiscal  year  was  an  I 
exceptionally  good  period.  i  . 


Balance  Sheet 

Revenue  and  Expenditure  Account 


Profit  and  Ixiss  Account 

Capital  Account  of  the  Winnipeg  Electric  Rail¬ 
way  Co.,  and 

Balance  Sheet 

Revenue  and  Expenditure  Account 
Profit  and  Loss  Account 

of  the  Suburban  Rapid  Transit  Company,  and  of  tlio 
Winnipeg,  Selkirk  and  Lake  AVlnnlpeg  Railway  Co., 
and,  in  our  opinion,  a  true  and  correct  view  of  the 
Companies’  affairs  Is  exhibited  thereby,  according  to 
the  best  of  our  Information  and  as  shown  by  the 
books  of  the  Companies. 

W.  A.  HENDERSON  &  CO., 

Chartered  Accountants. 

AVinnipeg. 

February  9th  1914. 


WINNIPEG  ELECTRIC  RAILWAY  COMPANY 


STATISTICAL  STATEMENT. 

Years  1909-1913 


A  NOVEL  PROSPECTUS. 


Gross  P.eceipt.s . •  ‘  ‘  ‘ 

Increase  1913  ov‘er  1912 — 8.32,r.. 

Operating  Expenses . ‘.lA.  ‘  ‘ 

Increase  1913  over  1912 — 12.40Vc.. 
Onerating  Expenses  I’.C.  of  Earnings 


CTiicken  C.'ompany  EHlimalte.  Hand-  j  operating  Expenses . 

lioino  Profits  and  Counts  Many  Increase  1913  over  1912— 

Chickens  ere  They  are  Hatched.  Kirni,rgs^""'".“.  .'’  'T:  .  •  " 

One  of  the  most  nove',  even  in  these  davs  Incretuse  1913  over  1912— 3.68C{, . 

,  , _  .  „  •  .1,  .  I  •  .  ■  '  Net  Income  per  cent,  of  Capital 

of  novel  prospectus!  s,  IS  that  being  put  into  1913 8,795,907  average. 

circulation  by  the  Montreal  Poultry  Farm  1912 — 7,131,047  average. 

Company  along  with  an  invitation  to  such 

of  the  public  as  care  to  become  subscribers  finon  nna' 

.t  Ihe  r  ..of  five  Uollor.  por  .hyo  . 

One  gathers  from  among  the  details  re-  increase  1913  over  1912..  ..  , 

lating  to  egg  producing,  chicken  fattening,  Transfer . 

and  the  like,  that  it  is  proposed  to  issue  itallway  Earnings  per  Capita 

10,000  shares  of  stock  at  five  dollars  per  - 

share  on  a  co-operative  plan  whereby  the 
stockholder  is  entitled  to  pureha.se  the  pro¬ 
ducts  of  the  farm  at  ten  per  cent,  below  - 

market  quotations.  The  directors  of  the 


$4.078,694.7.5 
313,310.69 
2,252,606.77 
248,458  85 
55.23 

1,826.087.98 

64,831.84 

14.27 


59.563.757 

8,457,740 

15,039,016 

14.64 


$3,763,384.06  $3,829,749.67 
2,004,147.92  1,900,967.6? 


$3,284,341.83  $2,623,731.41 
1,634,833.60  1,320,665.09 


53.23 

1,761,236.14 


49.64 

1,928,782.00 


30.39 

1,629,308.23 


60.34 

1.303,066.32 


11,868.213 

13.58 


10,012,084 

10.46 


8.003,038 

10.02 


8,925.849 

10.03 


F.  MORTON  MORSE,  Secretary-Treasurer. 


ASSETS. 

Cost  of  Property: 

Street  R.>ilway,  Buildings  Plant  and 

Equipment . 

Electric  Lighting,  Plant  and  Equip¬ 
ment . 

Electric  Power,  Plant  and  Equip¬ 
ment . 

Gas,  Buildings,  Plant  and  Equip¬ 
ment . $20,271,495.33 


Stores . 

Accounts  Receivable . . 

Cash  on  Hand  In  Office .  .  . . 
Conductors’  Working  Fund 
Subsidiary  Companies  . .  . . 


313.999.78 

333.650.04 

16.149.54 

12.392.8.5 

832.018.92 


lilABIlimXS. 

Capital  Stock . 

Bonds,  5%  payable  1st 

Jan.,  1927 . $1,000,000.00 

Bonds,  5%  payable  1st 

Jan.,  1935  .  4,000,000.00 

Debenture  Stock,  4%% 

Perpetual .  £700,000.00 

Accounts  Payable  ..  ..  473,903.66 

Dividend  Paid  2nd  Jan 

1914 .  270,000.00 

Wages  for  December  .  .  55,849.45 

Accrued  Interest  on  De¬ 
benture  Stock . 

Car  License  due  1st 

Feb.,  1914 .  6,060.00 

City  Percentage,  due  1st 

Feb.,  1914 .  119,228.96 

Bank  of  Montreal . 

Unredeemed  Tickets . 


$9,000,000.09 

5,000,000. 90 
3,404,602.9$ 

799,75$. 11 
34,146.9$ 


6,060.00 

119,228.96 


Suspense . 
Reserve . , 


Surplus  as  per  Profit  and  Lo.<»s  Ac¬ 
count . 


$21,779,706.46 


125,288.99 

1,108.159.92 

8,640.44 

$19,478,492.02 

399,516.44 

1,000.000.09 

20.787,008.47 

901,697.20 

$21,779,796.46 


CONTINGENT  LI.^BILITV. 

Suburban  Rapid  Transit  Co’s  Bonds . $500,000.00 

Winnipeg,  Selkirk  and  Lake  Winnipeg  Railway  Co.'s  Bonds..  400,000.00 


$900,000.00 

INTEREST  AND  PRINCIPAL  GUARANTEED.  .  . 

WINNIPEG  ELECTRIC  RAILWAY  COMPANY. 

REVENUE  AND  EXPENDPITRE. 

Gross  Earnings  for  Year .  .  .  *4  nts  roi 

Gross  Expenses  for  Year . *11  1 1  *2l252'606' 77 

Nett  Earnings  for  Year . .  ^  ^ 

^  Charges.  .  ...  ...  ...  ...  ...  ...  r7a  rbo  1  o 

. . 


Surplus  for  Year 

PROFIT  AND  LOSS  .ACCOUNT. 
Balance  at  Credit  31st  December,  1912 . 

Surplus  as  per  Revenue  Account . . 


Less  transferred  to  Reserve  Account .  . . 
Less  transferred  to  Suspense  Account.. 


$1,000,000.00 

376,000.00 


$1,826,087.99 

1.640,626.39 

$185,461.92 

$2,091,236.37 

185,461.62 

$2,276,697.99 

1,375,000.00 

$901,697.99 


Balance  at  Credit  31st  December,  1913 .  $901  697  99 

CAPIT.IL  STOCK. 

Authorized  Capital  Stock .  iiannnnnn  ns 

Subscribed  and  Paid  In . ;;  V."  ".".."".H  "."..I".."."  II  *  mKoIoO 


Certified  Correct. 

.  A.  HENDERSON  &  CO.,  Chartered  Accountants. 


Correct, 

F.  MORTON  MORSE,  Secretary. 


Winnipeg,  Selkirk  and  Lake  Wlanipeg  Railway. 

Director*  < 

D.  H.  Laird,  Vice-PreKident. 

Sir  Wm.  f ',?*..?.*'****"*  <$•  H«  Mn  tsoa,  Hufh  Sntkcrland. 

Maaager,  Wllford  PhillipH.  Secretary,  G.  A.  Henaoa. 

WINNIPEG,  SELKIRK  AND  LAKE  WINNIPEG  RAILWAY  COMPANY. 

ITNANCIAL  STATEMENT  FOR  YEAR  ENDING  .SIST  DIXIEMBKR,  1913. 


ASSETS. 

Cost  of  Property . $1,330,689.83 

Ktore.s .  2,864.21 

Cash — Bank  of  Montreal..  ..$1,136.30 
Cash  on  hand .  878.38 


Capital  Stock. . .  . 

Bunds . —  .  . 

Accounts  I’ayable. 
Suspense . 


LiABiLrni<». 


$111,500.00 

400,000.00 

716,941.72 

60.913.72 


Agents'  Balance; 
Winnipeg  . .  . . 
Selkirk  .  .  . . 


..  $216.33 

..  62.00 


Accounts  Receivable 


278.53 

1,718.86 


$1,337,561.13 


„  ,  $1,289,356.45 

Surplus  a.s  per  Profit  and  Lo.ss  Account  48,205.70 


$1,337,661.16 


Interest  and  Bonds  Guaranteed  by  Wlnni|>eg  Eleetiio  Railway  Company. 

Certified  Correct,  fiorrect, 

W.  A.  HENDER.SON  &  CO.,  Chartered  Accountant.^.  G.  A.’ HENSON,  Secretary-Treasurer  | 

WINNIPEG,  SELKIRK  AND  LAKE  WINNIPEG  RAILWAY  CO.MPANI. 


Gross  Earning.s  for  Year.  .  , 
Gros.s  Expense.s  for  Vear., 


Net  Earnings  for  Year. 
Fixed  Charges: 

Interest  on  Bonds 
Taxe.s,  etc . 


BE\'ENUE  .\ND  EXI'ENDITUBE. 


.$129,317.42 
.  65,943.67 


$20,000.00 

32,077.01 


Surplus  for  Y’eajv 


PROFIT  AND  LOSS  ACCOUNT. 

Balance  at  Credit  Slst  December  ,1912 . 

Net  Earnings  as  per  Revenue  Account . .  .... 

Balance  at  Credit  31sl  December,  1913 .  . . .  ...  . 


$C3,375.f6 

I 

C2,077.qi 

$11,296.74 


$36,908.96 

11,296.74 


Suburban  Rapid  Transit  Company. 

A.  M.  Nanton,  President.  F.  Morton  Morse,  Secretary.  Directors. 

Sir  Wm.  Wbyte,  D.  B.  Hanna,  Hnwb  Sntberland.  Manager,  Wllford  Pbilllps. 

SUBURBAN  RAPID  TRANSIT  COMPANY. 

IIN.4NCI.4L  STATEMENT  FOR  Y'E.YR  ENDING  .3l.st  DECllMDKR,  1913. 


ASSETS, 

Cost  of  I’roperty . 

Cash — Bank  of  Montreal .  .  .  . 
Cash  on  hand . 


. $314,9? 

.  .$9,916.27 


-  10,191.49 

Winnipeg  Electric  Railway  Company  Loan  73,180.09 

Accounts  Receivable .  4,988.94 

$605,338.23 

Balance  as  per  I’rofit  and  Lo.ss  Account  67,171.12 


LIABILITIES.  ; 

Capital  Stock . ..$100,000.00 

Y*onds .  300,000.00 

Accounts  Payable .  69,080.42 

Ticket  Account . . . .  .,  317.94 

Su.spense . .  ...  3,2Iol79 


$672,509.35 


Bonds  and  Interest  Guaranteed  by  Winnipeg  Electric  Railway  Company. 


Certified  Correct. 

W.  A.  HENDERSON  &  CO.,  Chartered  .Accountants. 


Correct, 

F.  MORTON  MORSE,  Secretary-Treasurer. 


SUBURBAN  RAPID  TRANSIT  COMPANY. 


REVENUE  AND  EXPENDITURE. 


Gros.s  Earnings  for  Year. 
Gross  Expenses  for  Year. 

Net  Earnings  for  Year... 
Fixed  Charges: 

Interest  on  Bonds . 

Taxes,  etc . 


$65,956.31 

62,790.36 


$25,000.00 

1.067.77 


Deficit  for  Year. 


PROFIT  AND  LOSS  ACCOUNT. 


$  3,166.35 

36.967.7;7 

$23,801.#! 


Balance  at  Debit  31st  December,  1912. 
Deficit  for  Year . 


$43,369.30 

23,801.23 


Balance  at  Debit  31st  December,  1913. 


Years  ago  when  the  middh’-aged  members  of  is  'u  u  (l.»ubted  field  for  the  production  i  duce  50,000  chickens  and  it  takes  a  terrifie  i  services  of  a  man  who  is  already  superin-  annum  will  be  made.  The  prospeotus  figure-'  'Times  will  let  it  go  at  that  tmd  leave  it  to 

the  present  generation  were  running  round  j  of  eggs,  it  is  extremely  difficult  to  procure  number  of  hens  to  provide  fifty  thousand  tendent  of  a  large  Ontario  Poultry  Farm,  it  this  way:  “A  hen  costs  a  dollar  and  a  the  good  sense  and  sound  judgment  of 

m  knee-breeches  the  wonderful  profits  to  be  j  a  steady  supply  of  the  succulent  product  of  j  eggs  for  hatching  and  additional  eggs  for  the  '  These  two  should  help — though  they  will  half  a  year  to  keep  and  lays  ten  dozen  eggs  prospective  shareholders 

madeoutof  poultry  were,  being  exploited  by  the  common  domestic  chicken.  I  market  at  the  same  time.  It  may  be  that  j  find  their  hands  full  in  doing  everything  which  will  sell  for  fS.OO  thus  av-uring  a  The  directors  of  the  oomoanv  are* 

inaKers  of  poultry  appliances,  mixers  of  The  Montreal  Poultry  Farm  Company,  |  the  Montreal  Poultry  Farm  Co.  is  quit**  in  1  that  the  company  expects  to  have  done.  profit  of  $1.50  per  hen.  Figuring  at  this  President  M.  MoDonnell,  U  E  Germain! 

chicken  feed  and  others  who  had  axes  to  however,  is  going  to  overcome  all  that,  earnest  in  its  proposals.  The  company,  it  1  While  these  experts  are  attending  to  the  rate  we  would  make  $75,000  gross  profit.  Maurice  Roy,  E.  A.  Lefebvre  and'c  Butha? 
grind.  And  from  that  time  to  the  present  More  than  that  t*e  Company  is  going  to  I  is  true,  has  not  yet  found  a  suitable  site  j  hatching,  rearing,  fattening  and  prepara-  We  would  prefer,  however,  to  estimate  more  land.  ’  " 


V 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 

Stocks  Listed  on  the  Montreal  Stock  Exchange 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


(F'or  tilph  and  low  records  for  current  year  see  Tape  2.) 


COMPANY 


Amrs-Uoldpii . 

Anips-Holdon  prof . 

Hell  Telophono  _Co . 

Hrazilian  Traction . 

lirif.  Col.  Packers  Assn.  . . 

Hrif.  Col.  T’as-kors  Assn  pref  .\. 

('aljrary  Power . 

Canadian  I’acdfic  Hailway. 
Canadian  Car  Foundry  com.. 
<’anadian  Car  F'oundry  prei... 
f'anadian  Cement  coin.. 
Canada  Cement  pref. .  . . 
Canadian  Converters.... 

Can.  Consolidated  Hubber.'.  .  . 


Canadian  Cottons  Ltd . 

Canadian  ('ottons  pref . . 

Canada  Oeneral  F.b'ctric . 

Canada  T>ocomotive  Co.  com.  . 
Canada  Locomotive  Co.  pref.  . 
Crown  Reserve  Minintr  Co... 

Dominion  Canners  com . 

Dominion  C.anners  jifd . 

Detroit  Electric  Ry . 

Dominion  Rridpe . 

Dominioir  Ciial  pref . 

Dom.  Iron  &  Steel  pref . 

Doni.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  pnf . 

Duluth  S.S.  .\.  com . 

Duluth  S.S.  A  .\.  pr<‘f  . 

Duluth  Superior  Traction . 

East  Can.  P.  A  P.  Co . 

floodwins  Ltd. .  .  . . 

Ooodwins  Idd.  pref . ■ 

Could  Mftr.  Co . 

Could  Mfir.  Co.  nref . 

Halif.ax  Electri<-  Ky . , 

Tlillcrest . 

Tlillcre.sl.  pref . 

Hollinpcr  Min,  '  . 

Intercolonial  Coal  <om . 

Intercolonial  pref  . 

International  Coal  A  Colce  . 
Illinois  Traction  Co.  tird. 
Kaministiquia  L.  A  P.  Co. 

Lake  of  Woods  .Milling . 

T.ake  of  \\  oods  .M  iljin;»  pref... 

I.aur«'ntide  Co..  Ltd . 

Macdonald . 

^lacka.v  ('o.  com  . . 

Mackay  Co.  pref .  .  . 

Mexican  LiL'bt  A  Power  Co  .  . 
Mexican  l.iLdit  A  Power,  pref. 
Minn.,  St.  P.  A  S.S..M..  ('oni. 
Minn.,  St.  P.  A  S.S.M.  pref... 

Montreal  Cotton  Ltd . 

Montreal  Cottons.  Ltd.jirif. 

Montreal  L.  II.  A  Power . 

Montreal  Loan  A  MortfraKc.  .. 

Montreal  Ttleirrapli . 

Montreal  Tra  tnwa\  s . 

Montreal  Tramways  Di'b . 

Nor.  Ohio  Tram  A  Liirhi  Co.  . 
Nova  Scotia  Steel  A  Cfial  com  . 
Nova  Scotia  Steel  A  Coal  jircf .  . 

NipissinL'  Mines  Co . 

Opilvie  h’lour  Mills  com. . 

Opilvic  Flftiir  inilh  pref. 

Ottawa  Liplit  A  Power Co... 

Paton  Mfp.  Co . 

Penmans  Ltd.  <'om . 

Penmans  Ltd.  pref . 

Pet  T  L.vall,  eom  .  .  . 

Peter  Lyall.  pref . 

Porto  Rico  Ry.  L.  A  P.  Co..  . 

Price  Bros . 

Quebec  Ry.  1,.  A  P . 

Rich.  A  Ont.  Nav.  Co . . 

Riordan  Paper . 

Russell  Motor  Car  Co.  com.  . 
Russell  Motor  Car  Co.  jiref 
Sawyer  Alassey  I'om  . 

Sawyer  Massey  pref . 

Shawinitran  Water  A  IViw  cr  Cu , 
Sherwin  M  illiams  Paint  Co..  . 
Sherwin  Williams  Paint  Co.,  (tref 

Smart-Woods  l.td . ' 

Smart-Woods  Ltd.  (ircf . 

Spanish  River  eom . 

Spanish  Ri\er  pref . 

.Steel  Co.  of  Canad 
Steel  C'o.  of  Cjinaii 
Toledo  Railway 
Toronto  Railway  . 

Tooke  Bros,  cum  . 

Took  Bros.  pref.... 

Tri  City  Ry.  A  I.,. 

Tuekett's  Toliaccu. 

Tuekett;s  Tol  lacco  jirof ■ .  .  .  ■ 

Twin  City  Tr.aeiion  Ky . 

Twin  City  'rraetioii  Ry.  pref 
West  India  'I'raetion  lly  .  .  .  . 

West  Kootenay. . . 

West  Kooitoyiy  pref . 

^^'indsor  Hotel . 

Winnipep  Eleelri 


pref. 


Co.  |)n 
com. .  . 


Rail  wav . 
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Brazilian  Traction . 

Bra/.ilipn  Traction  pref . 

Bell  Telciihone . 

British  ('ol.  Packers  com. 
British  Col.' J’ackers  Serins  A.. 
Burt.  F.  N..  Coinjiany  com. 
Burt.  F.  N.  Compan.v  pref.. 
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Pennian's  Limiti-d  pref..  .  . 

Porto  Rico  Raihvav. .  .  . 
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j  Feb.,  May,  Aug.,  Nov  . 

93  3^ 

1  SS 

94  3a 

1 

92)1 

;  S9 

.  i  100 

'  1 ,000,000 

i  4 

1  -April,  Dei . 

170 

•  170 

1 

1  . 

,  100 

2,000.000 

j 

‘ 

00  1. 

F  '-'s  3  2 

,  70 

1  40 

40 

40 

.  ■  100 

1,300.000 

I  "4 

1  Jan.,  April,  July,  Oct.  . 

!)()' 

.so 

'  9.3 

■  SO 

S7 

S7 

,  100 

i  2()0.000,0()0 

1  2'2 

Jan.,  April,  .luly,  Oct.  . 

‘2SI  h 

‘-’•27  32 

‘2(i(ii 

!  204 

219 

207  *4' 

'  100 

1  1,177, .300 

1  ... 

03 

23 

04 

00 

(id 

00 

1 

.3!).'203 

1  !53 

j 

1  .  . 

7) 

1  1,.3()0.()0() 

1  (1 

April,  (Jet . 

■  • 

! 

100 

1  (i('>(i.70() 

2 

Jau.,  April,  .lulv,  Oct.  . 

113 

110 

123 

!  113 

li.3 

113 

1  100 

!  1,(100.000 

j 

(i!)i. 

04 

04 

04 

100 

I.OOO.OOO 

1  1  -’F 

Jan.,  .April,  Julv,  Oct.  .  . 

1 

93 

i  S7  '  '2 

S7  H 

S7li 

1  100 

3(>3.()()() 

Jan.,  Jnlv . 

j  01  1 . 

4.S 

104 

:  49 

'  101  B 

97 

100 

700,000 

;  T  "4 

Jan.,  .April,  Jnlv,  Oct.  .  . 

i  102'.. 

99  ' , 

104 

1  'J7  H 

1  !)S 

!  97 

1 

4.000,000 

1  (i-t  3 

I'’(4i.,  Alav,  -Ang..  Nov  .  . 

!  S  23 

I  0  70 

9  .30 

‘  0  .30 

,  s  .oo 

7  .  .YO 

l,7'2.3,OOI) 

i  21., 

■Ian.,  April,  ,lulv,  Oct .  .  . 

190 

i  190 

191 

!  Hi3 

17S 

I  171 

!  100 

100,000 

5 

Mar.,  June,  Sept.,  Dee.  . 

1 

1 

3S0 

i  100 

().212,()(10 

. 

1  . 

1 

02 

1  .30 

0!) 

,  C).> 

'  1 

1,9!)9.937 

i 

-Monthlv . 

1  3  70 

’  2.93 

4  1.3 

'  1  4.3 

1  S.3 

'  1.(53 

.  100 

12. .300,000 

T  ! ., 

-Mar.,  .hint'.  Sept.,  Dec.  . 

74  h 

.  37  34 

SO  ,4  8 

(i!)  '  '2 

73 

0!)  '  2 

1  100 

2.14S,(iO() 

1  '2 

■Ian..  .April,  .lulv,  Oct  .  ,  . 

Sli 

00 

S7 

.30 'F 

0(i 

30 

100 

2.170.000 

1  !’4 

■Ian.,  -April,  Julv,  Oct  .  . 

103 

‘  mo 

102  i-i 

S!)  3.4 

!)0 

!»3  *4 

100 

3,0(10,000 

3 '2 

Feb.,  .Ang . 

1  13 

10s 

1 

!  100 

3.()00,()0() 

a '2 

April,  Oct . 

101)  1 4 

101 '., 

102'; 

SI) 

!)3 

90 

100 

;{1,S!)(i.2()0 

1 

.Ian.,  -April,  Julv,  Oi-t, ,  .  . 

09  "4 

1  •">3  34 

.3S  3-4 

:i7  -34 

41  34 

37 

.30 

1,000,000 

1 

Jan.,  -Ai>ril,  Julv,  Oct .  .  . 

107  '  , 

103 

10:1 

9.3 

100 

1(K) 

100 

12,000.000 

i  100 

m.ooo.ooo 

100 

3. .300.000 

1 

Jan..  -April,  Julv,  Oct  .  .  . 

SO  1-2 

70 

74 

7)5 

0() i 

(i2 

100 

2.S')7,!1()() 

S3 

00 

S.3  1 ., 

77) 

SO 

SO 

i  ■> 

3,000.000 

Everv  4i  ii  week . 

m.oo  1 4  (io 

17. 30 

Hi  (50 

1  100 

(i,4SS.40() 

I 

Jan.,  April,  .lulv,  <  let 

931,4 

S!»  3  2 

!)2  I4 

S7 

S9 

S9 

100 

4.30,000 

2 1 ., 

■Ian.,  .April,  Julv,  Oct  .  .  . 

149 

I 

3,000,000 

40 

;  100 

10,000.001) 

... 

34 

2S 

30 '8 

1  100 

2,100,(M)0 

■Mar.,  .lime.  Sept.,  Dec.  . 

142 

1 22 

122 

122 

7> 

7,493,133 

2  '  > 

Jan.,  April,  .luly.  Oct 

4.  io 

2  io 

3  20 

1  72 

2.  U) 

1.63 

mil 

400,200 

1  .40 

.330,000 

;; 

Jan..  Jid\ . 

. 

'  100 

;:.ooo.()o() 

. 

00 '2 

1.3 

2i 

is 

100 

4i.;{so,4(i(i 

1  '4 

.laii.,  .April,  .1  iii  v,  ( let  .  .  . 

92  1-0 

77)  ^  » 

S7!2 

S.3  '-i 

77) 

100 

30,000,000 

1 

Jan.,  -April,  Julv,  Oct  .  . 

71  .'4 

(is  I ., 

(i!) 

01 

09  3.4 

(i3 

mo 

2,.31 )().()( 10 

73 

(il 

0334 

41 

47 

39 

mil 

2,.300.()00 

1^4  1 

.Ian.,  -April,  July,  Oct. 

103 

94 

100 

S!) 

101 

91 

100  ; 

l;!..3S3,000 

I 

103  '  ., 

SO 

82  3,4 

43 

40 

40 

100 

0.01 10.00(1 

...  1 

93  "4 

93  1 

10234 

! 

100 

•2.3.000.000  1 

.  .  1 

1 

100  1 

I7.09;’,,0!)0 

120 

112  1.2 

10s  3,4 

10  s  ; 

los 

lOS 

mil 

•23.2()0,S()0 

a'.. 

•April,  ( ii'! . ! 

104  M 

1 2(i 

M2 

no 

l.'io 

12<J 

100 

I2,()()3,40(l 

; »  I 

.April,  Oct . 

14938 

i;{o  1 

! 

100 

1.273.000 

J 

94 

SS  ■ 

90 

.77)  I 

47)  ! 

mo  j 

730,000  i 

i-'i  j 

Fi'l)..  May,  -Aug.,  .Vo\  . . 

93 

\)2  >  > 

100 

s.3  1 

S'J 

s:: 

100  { 

.300,000 

...  1 

. 1 

79  1 

(id  ! 

00  I 

mo  ! 

17,000,000 

2  ‘  ■»  ! 

Feb.,  Mav,  -Aug.,  Nov..  ., 

2421,7 

1S7  ' 

240  ; 

201 

227  *  D, 

2i3 

100 

!)2.3.000  i 

> 

■  ■  1 

j 

7)  : 

O.OOO.OOO  ; 

3-r2'2 

Jan.,  .April,  .1  tily,  Oct  .  .  . 

9.. SO  1 

.)  .) 

9.  (id  ' 

7.20  1 

7.  <93  1 

0  13 

100  : 

!).()o().ono 

1  }.»  - 

.Ian..  April,  Julv,  Oc.t.  . 

7*.)  i 

.3S32' 

74  1 

73  ! 

.  ; 

1  , 

1.3()0,()()0  : 

. i 

! 

1 

100  ' 

(i.OOO.OOO  ; 

I'j  j 

.Ian..  -April,  .lulv,  Oct  .  , ! 

97  , 

si  -H, 

S(i  ' 

71  i 

7ii  i 

7;» 

100  1 

i.o;{o,ooo  ' 

2  ! 

.Ian..  Ajiril.  Julv,  ( )c4  . 

Lid  1 

121 

1 2.3  ; 

11.3 

1-22  34' 

1-22  34: 

too 

2.. 300, 000  ' 

2 

.Ian.,  .April,  .lulv,  Oi-I  .  . 

i;53  i 

121 

1‘29  ! 

107 

ns  4! 

IMli 

100  1 

2,000,000 

i-v  ; 

-Mar..  June.  Sept.,  Di  i-..  ., 

12.3  1 

us  341 

1 19 

IDS  1 

117121 

113 

100 

l.S70.9()0  : 

a  ■!■;{  ! 

•Ian.,  .April,  ,1  ulv,  Oct  .  .  .  ^ 

i 

, 

100  1 

0.30.000  ; 

1 

.Ian.,  .lulv . 

3S  ■■'  s 

li 

2S  1 

34  : 

30 

100  1 

(i.30,000 

1  ;bt  : 

•lau.,  April,  Julv,  Oct.  .  . 

!14  1 

90  1 

Si  ! 

84  It 

S3  '  i 

100  1 

2,1.30,000 

i 

Feb..  .\iav,  .Aug..  Nov  .  . 

01  '4I 

34  32 

.38  i 

4!)  ! 

.33  OF 

49 

■A  1 

1,073.000  , 

1  '  ' 

I'ch.,  -Mav,  -Aug.,  Nov..  . 

SS  1 

S.3 

SS34 

7!)  1 

04  1 

(i3 

100 

S.OOO.OOO  ; 

1  ■  1 

Jail.,  -April,  July,  Oct.  .  . 

S413 

70 

72  1.81 

.30,08' 

O'J  i 

.39 't 

100  : 

!),9!)9..300  i 

.33  1  J 

10  I4 

21  '., 

10  i 

Hi  , 

12 '.i 

too  ; 

9.!)(13.400  1 

2 

Mar.,  .lime.  Sept.,  Dec.  . 

1-20  . 

103 

119'  , 

101 

112  li! 

109  ,'4 

100  ' 

i.uO'I.OOO  , 

•Ian.,  Ajiril,  .lulv,  Oct.  .  .1 

207  1 

170  1 

173 

140  ' 

140  ! 

193 

mo  ; 

9O0.000  i 

1  ’4  , 

■Ian..  .April.  July,  Oct.  .  .i 

no  '^1 

no  ! 

11.3  1 

103  '.  .j' 

108 

104 

100 

soo.ooo  1 

.  1 

11.3  : 

92  : 

91  1 

32  ' 

10  ! 

10 

100 

1.200,000 

1  IS  i 

99  1 

100  ! 

.'{0  ! 

23 

23 

mo 

1,. 300.000 

4.3  ! 

33 ' 8 

.3034 

;{() 

30  i 

.'{0 

100 

1.300,000  1 

;;  1  , 

-Alar.,  Sepi . ' 

99  ' .. 

91  i 

100  , 

S2  1 

87 

84  3^ 

mo 

S. 7.30, 000 

1  r  2 

.Iim.,  .April,  .lulv,  Oct .  .  . ! 

8(,i  ; 

73  '.2 

SI  1.4! 

74 

S.3  ! 

/  .) 

100  I 

1,2.30.000 

1  !  .  ' 

Jan.,  April,  J  ulv,  Oct ...  1 

94 

90  1 

SI  I4 

74  li: 

!);{  ' 

91  h 

100 

;■,,()(  10.000 

j 

70',! 

34  i 

723,8 

!) 

10 

12.' s 

100  1 

.'i.OOO.OOO 

. 1 

97  i-.,i 

S3  ! 

97 '21 

30  ' 

;{.3  1 

3.3 

mo 

soo.ooo  ! 

."1 

A  Carlv . j 

117  : 

90  1 

1:1.3 

!)S 

100 

104 

too 

n.. 300. 000  , 

.  . 1 

301.4' 

•27  i 

2S  1 8 

13  1 

20 

17 

100  : 

(i,49fi.;{00  ' 

a,'..  1 

Feb..  -Mav,  -Ang.,  Nov..  . 

!13  j 

s7  ; 

!)1  34 

71  I2 

8738 

soli 

mo  1 

1;{.S7.3,000  I 

t 

1 

mo  1 

(i.30.000 

‘ 

i 

.33  1  .„ 

39 

(id 

2.3  , 

i3 

mo  j 

1.000.000  1 

i  !'4  ' 

-Mar.,  .lime.  Sept.,  Dee.  . 

!)l  '2' 

S7 

93 

7!)  1-2 

7!)?4' 

7!)  34 

100  I 

11,000.000  I 

*) 

.Ian..  -April,  .lulv,  Octt .  .  . 

1.3034 

132  3,4 

MS  3,41 

132 

143  1 

13.3 

100  I 

7.30.000  ' 

I  '2  i 

Jan.,  Ajiril,  .lulv,  Oct.  .  . 

7*2  ' 

(is  ; 

102  1 

01  1 

.38 

1 

1,000.000 

10  ! 

77  ! 

30 

43  1 

oo 

.  2(i  j 

,21 

100  , 

3,000.000 

1’2  1 

Jan.,  -April,  Julv,  Oct  .  . 

9434', 

93 

93  i 

!):{  . 

100  1 

2. .300,000  ' 

.  .  1 

.  .  ■ 

3!»l4: 

39  14! 

(i2  ' 

3ii 

47  ; 

30 

100  ' 

2.t)00.()()0 

1  i 

Ian.,  Aiiril,  .lulv,  Oct  .  ! 

93  ! 

7!)'., 

9134I 

!)1  34 

mo 

20,100,000  : 

1  1 

.Ian..  .April,  .Inly,  Oct  ... 

lii 

loi  58 

10!)  1  ,! 

101  j 

Ids'  ,i 

103 

mo 

:j. 000. 000  ' 

1^4  1 

Ian..  .A pril,  .1  iily,  Oct .  ' 

.  .  1 

.  .  i 

.3.01 10 

240.000 

(1  ' 

i 

mo 

1,. 300.000 

2 

fan..  .April,  Julv ,  ( )i-l .  .  . : 

123  1 

123  1 

120  i 

12(1 

120  ! 

120 

100 

9,000,000 

Ian.,  April,  July,  Oct  .  .  .  j 

209  1 

210 

21s  i 

LS7 

210  1 
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CO-MI’ANY 

Bar 

A’alu)’ 

* 

■ 

Due 

J.NT.  BAVMENTS. 

j  1!)]1 

j  1912 

1  i!)i;{ 

Cmr’f 

Beriod 

Dale  of  Baymi  nt 

High 

1  Low 

‘  High 

Li  ,  W 

'  High 

1  Low 

Bell  Telephone . 

.300 

1  11.149,000 

1923 

'  -J 

1 

I  April,  Out  . . 

j 

i  10332 

101  ■•'t 

104 

10014 

'  101  '4 

:  90 

Calgar.v  Power . 

:  XlOO 

2. '238. (if, () 

1940 

‘  *>  L:. 

,  .Ian.,  .lulv . 

1  ■  ■ 

:  90 

I  !)() 

Canada  (’I'lin  nt  ('0 . 

100 

!  0.2.30. !)(',(', 

1!)2!) 

1  -April,  ( )c1 . 

i  mi '. 

;  97 

'  102 

99  I4 

!)1 

'  87 '2 

Can.  Car  I'ennclrv . 

!  mo 

3. 1  ll.sils 

1 !);{!) 

3 

!  .lune,  Dec . 

1  107  ■ 

1  104 

107  ■  8 

103  I4 

mo 

i  100 

('anadian  Convi  rters . 

!  1000 

I  414.000 

l!)2(i 

t  !i 

1  S!) 

1  S3  ' 

SS 

.SO 

SS 

('an.  CojHolidat)‘d  Rubber . 

1  1000 

1  2. .379.(500 

194(5 

3 

-Ajiril,  ( )ci . 

!  99 

1  OO'i 

OS  ' . 

93 

!I0 

1  SS 

('anada  (.’ottons  I.itd . 

:  moo 

1  .3.000,000 

1940 

■  •>  1 

Jail.,  Julv . 

S!) 

1  •'''1  !''4 

S3 

S3 '2 

7s ' 

('anada  Felt  (’0 . 

i  .300 

.300,000 

1940 

;{ 

April,  Oct . 

tlS'j 

1  9S 

9734 

90 1  s 

!)S 

S7 

(’an.  Locomotive . 

.300 

1,. 300.000 

1931 

2  ^  •> 

.Ian.,  .lulv . 

. . 

9!)  ' 

97 

100 

94  '., 

Dom.  ('aimers . 

1(100 

!)97..30(l 

1940 

3 

-April,  Oct . 

103 

101) 

lOS}.*; 

1003.:, 

102 

9(5 

Dominion  Coal . 

.300 

0.7!)4..300 

1940 

2  L., 

Mav,  Nov . 

!)9 

!)3  ' ., 

100 

93 ' ., 

100 

w 

Dominion  (^otton . 

loot) 

2.0  IN, 000 

1 922 

3 

Jan.,  .Inlv . 

102' 

loo 

103 

101  '  “ 

102 '  4 

100 

Dominion  Iron  &  .Stei'l . 

1000 

7.1OOJI0O 

1929 

2 

!I0 

!);: 

92 

!)3 

n3  's 

Dominion  Textib'  Series  A . 

lot) 

7.3’<,.300 

1 923 

3 

Mai’ch,  Sept . 

mo 

93 

98  '  . 

!)3  1  2 

101)  1  . 

98  b; 

Dominion  Textib’  Series  B . 

1011 

I.Hi2.()()() 

1923 

3 

102 

!)S  ! 

102  1  ; 

100 

102 

98  34 

Dominion  Textile  S*ri<‘s  (' . 

lilt) 

1,000,000 

192.3 

3 

.March,  Sept . 

97  3.4 

93 

9S  34 

94 

100 

98 ' 

Dominion  Textile  Seriv'S  D . 

100 

4.30,000 

19-23 

3 

Mareli,  Sept . 

!)S 

94 

9(5 

94 

100 

9S ' ., 

East.  ('an.  P.  &  B . 

mo 

1.. 300.000 

1!);5() 

S2 

70 

SO 

SO 

Halifax  Eleetrie  Rv . 

moo 

000,000 

1910 

2  '.'2 

Jan.,  Julv . .  . 

101 

100 

101 

100 

100 

100 

Kaniinistiquia  L.  &  P . 

.300 

1.707.000 

1937 

‘J  '  2 

Jan..  Jnlv . . 

UK) 

100 

9!) 

99 

Keewatin  Hour  Mills . 

.300 

730,000 

1910 

.'{ 

-Mareli.  Sept . 

]o;{ 

100'., 

100  Iv 

100 

10(5 

101 

Lake  of  the  Woods  -Milling 

1000 

900,000 

1923 

:5 

June,  Dec . 

112 

ION 

112 

no 

100 

Laurentide  Papr  r . 

moo 

S7S,l!iS 

1!)'20 

:{ 

Jan..  Julv.  :  ........ 

111'.. 

no 

112 

no 

lOS 

104 

Lvall  Constr . 

100 

1 .2.30,000 

1932 

;{ 

SS 

S7  ' 

Mexican  Elec.  Light  Co . 

100 

.3.719,100 

1933 

-  '2 

SS  '  8 

N4'.2 

S3  '-4 

S214I 

79  3  8 

7‘J  ^ 

Mexican  L.  &  P.  ('0 . 

300 

1  L. 399,000 

19:'{:J 

‘>i„ 

Feb.,  Aug . 

!)2 

84  '., 

!)3 1’ 

8!)' 

Si) ' 

8S 

Montreal  L.  H.  A  Power . 

1000 

0.!)()0,()()() 

1932 

101  '  . 

!iS  ' 

101 

99 

9934 

93 

Alontreal  .Strv'ct  Railway.  ..... 

too 

1  ,.3()().000 

1922 

.2 14  . 

Jay,  Nuv . 

101 

!)s  3  i 

10012 

99 

100  I4 

lot) 

-M  oiitrea  1  1  ra  in  wa  y  s . . 

KiOO 

13.:5:5.3,00() 

1941 

•  >  I  /. 

101 

!)!) 

100  I4 

97 

Dgilvie  Hour  .Mills . 

loot) 

1.000.000 

I!?32 

3 

.lime.,  Dec . 

li:: '  . 

.  . 

1 12 

1  13 

loo 

109 

103 

Ogilvie  Hour  Mills  .Series  B..  .  . 

i(rt)() 

7.30,000 

1932 

June,  Di'o . 

113';; 

112 

110 

100 

lOli 

9S 

Penmans  Ltd . 

100 

2.1)00.000 

1920 

2 ' ., 

-Mav.  -Nov . 

90 

.. 

!)0  V4 

89 

92  1 2 

sr> 

Price  Bros.  Ltd . 

xioo 

3,110.000 

1940 

‘>  L;, 

Mav,  Nov . 

SO 

84  3.4 

Sli 

70 

Porto  Rico . 

100 

2,S42,.3O0 

1930 

•>  i  ■  ■ 

Mav.  Nov . 

!)i 

84  Is 

93 '8 

90'  , 

93  1  2 

70  J , 

(Quebec  Ry.  L.  &  P.  Co . 

100 

10,797.000 

l!):v9 

*>  1 

so 

7S 

79 

.',3  ' 

00 

70 

Rio  de  Janeiro  Tram.  L.&  P.Co. 

100 

2.3, 000,1)00 

1!)33 

2  *  0 

Jan.,  -Inly . 

9!) 

9(5  3,4 

102  ?4 

97  3  , 

1(10 

O’) 

Riordan  Paper . 

loot) 

1  ,.300,000 

l!)12 

3 

Jiini’,  Dec . 

101 

100 

Sao  Paulo  Tram.  L.  &  P.  Co..  . 

.300 

(i.OOO.OOO 

l!l'29 

*>  \  u 

.lime,  Dec . 

OS  5  s 

98 1-8 

100 

100 

Sherwin  Williani.s . 

100 

1.9n3,700 

1941 

3 

.Lm..  Julv . 

9!)  U, 

!)S 

101 

9!) 

1001-2 

00 

Spanish  River . 

10(10 

2,42:i..300 

3 

Jan.,  .lulv . 

llO'.j 

90 '  . 

973.J 

93 

97 

7U 

Steel  Co.  of  (’anada.  .  .  . . 

mo 

7,.300,000 

1940 

3 

Jan.,  .1  idv . 

100 

10034 

97?,| 

99 ' .. 

{):<  u 

Tor.  York  Rad’l . 

mo 

l.OIO.OOO 

1919 

0  1 

April  Del. 

lun 

MS 

West  India  Electric . 

moo 

(iOO.OOO 

19'2S 

•>  1 7 

Jan.,  July . 

90 

89  34 

AV'indsor  Hotel . 

mo 

I.OOO.OOO 

1931 

Jan.,  Julv . 

100':. 

!)9 

106 

UK)'., 

Winnipeg  Eleetrie . 

KMM) 

4,o(;o.(K)() 

1!»35 

‘■i'i 

Jan.,  .lulv . 

103'.; 

10314 

103 1-2 

104 

162 

UK) 

Wr’innipeg  Rv . 

1000 

3,000,()()0 

19-27 

Jan.,  Julv . . 

105 

10312 

104, 

103 

100 

80 

.300 

\  3,999,(513 

1949 

‘2P2 

90 

85 

90 

87)  8 ; 

80 

West  Kouienuy . 

£100 

\  £308,219 

1940 

Sept . 

Ll 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


INTEREST  PA  VM  ENTS 


,  I 


I!)1'2 


lOPJ 


li)l  I 


COMBA-NV 

;  Bar 
A'aluo 

iDutstauding 

;  ' 

j 

j 

I 

Br’s’t 

Hi,w  and  AA’hen 

Paid 

!  High 

j  1-ow 

High 

[  I,ow 

!  High 

1  IjOW 

t 

!  F^rilish  (\)imnl)ia  Kh'utriu  liy . 

$ 

£40 

.N 

2;{.5.(;oo 

: 

} 

-April.  Del . 

[ 

1 

! 

1 

_ 

I 

:  ('anada  Bread . 

moo 

I  ,‘23(5.700 

j  Feb.,  Aug . 

97 '  •> 

9:t 

94 

90 

923-4 

Canadian  (’nr  A  Fmindrv  ('u . 

1000 

3,44 1.  SOS 

:; 

June,  Dee . 

107 

10.5 

90 

SO  H 

89  '4 

S9  34 

1  ('anada  Locomotive  Co.  Ltd . 

£100 

•SI..' 00, 000 

.fan.,  .lulv . 

100 

97 

too 

941'2 

!)S 

!)S 

I  (’an.  Nor.  Rv.  Iintoim,  Deb.  Stock . 

.iOO 

.5.000,000 

;• 

Mav.  Nov . 

103 

100 

103 

100 

100 

100 

;  ('an.  Northern  Western  Rv . 

.')()() 

4.000,000 

•>  •  .1 

Mav,  -Nov . 

1  ('omniercial  ('able . 

.500 

•20,000.000 

•) 

Jan..  ^April,  Jiih 

Oct. 

80 

80 

80 

so 

1  ('itv  St.  John,  N.B . 

£100 

i'Ms.mo 

1 

Mav,  Nov . 

moo 

(),7!)L.5()0 

•) 

Vlav.  Nov . 

995-; 

1  Dominion  Canners . 

moo 

9!)7..500 

;{ 

■April,  Oct . 

10314 

1()2 

100 

98 

9S 

93 

'  Dominion  Iron  A  Steel . 

moo 

7,100.000 

23  i 

Jan..  Julv . 

9.5;'! 

94  H 

941-^ 

S9 

S9 

S9 

j  Electrical  Development . 

.")00 

9.933,000 

2  '-2 

March.  ,Sept... 

!)7 

90 

93  3-2 

8(5 

92 

SO 

1  Creat  Northern  Raihvav  Can  1' 7  .  .  . 

.■,00 

1.448.7.5(1 

•> 

April,  Oct . 

.... 

I  Mexican  Electric  Light . 

mo 

.5,(5.50,.5()0 

*:>  * 

.Ian.,  .lulv . 

S2?4 

m 

SO 

so 

1  Mexican  I.ight  A  Bower . 

300 

1 1,4(5! ),{)()() 

*>  I .» 

Feb..  .Ang . 

93  U, 

90 

90 

s;{ 

S3 

S3 

j  Mexico  North  \A  esti'rn  Raihvav . 

£100 

£'3,073,0tM) 

2 ' . 

March,  Sejit..  . 

92 

.. 

[Ontario  (Brov.  ol )  June  1,  1939 . 

moo 

3,.500,000 

2 

-Ill no,  Ilec . 

:  Borto  Rico  Railway  (,'o . 

.S.500 

2.S42,.500 

2'i 

-Mav.  Nov .... 

9(5 

!)i  H' 

92 

SA 

S2 

si 

Rio  Janeiro  Train.,  Lt.  A  B'r . 

moo 

2.5,000,000 

2 

Jan..  Jnlv . 

105 

991-2, 

100 

94 ' ., 

9(5 

94' '2 

Rio  Janeiro  Tram.  2n(i  Mort . .  . 

.500 

23.3(5!),933 

2'2 

-April,  Oct . 

'  Sao  Baulo  Tram,  Light  vA;  Bower.... 

300 

(5.()0().00() 

2'2 

June,  Dee . 

104  34 

100  34! 

loi 

tK53-'2 

9(5  3., 

97' -2 

San  Antonio  Land  A  Irr’n  Co . 

.500  1 

1. •200.000 

May,  Nov . 

*■ 

Spanish  River  1’.  A  B.  -Mills . 

moo  1 

2.423, ,500 

Jan.,  Julv . 

. .  .  . 

97 1^ 
10014 

97  j 

!)7 

4  4 

77 

77 

Steel  ('onipany  of  ('anada . 

$100  ! 

8,000,000 

;{ 

Jan.,  July . 

993-2 

100 

94 

94 

91 

Vancouver  Bovver  A  Debenture . 

£100  1 

£'22!),000 

•2  '4 

Jan.,  Julv . 

•  •  i 

Vancouver  Per.  Ouar.  Deb.  Stock . 

£100  ' 

XSOO.tHK) 

23^ 

Jail..  Julv . 

1 

! 

. . 

W  bore  neither  bid  nor  asked  is  f|uotod,  t lierc  lias  been  no  salo  or  quotation  during  the  yotir. 


Sccretariesi  of  companies  arc  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 
of  any  clianjics  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 
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Canadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities 


Amount  of 
Issue 


Interest 

Duo 


£41 1,000  Ju.,  De. 
£78,600  Ja.,  Ju. 
£5,488,380  Ja.,  Ju. 
£205,0{K)  Ma.,  No. 
£508,500  Ja.,  Ju. 
£410,000  Ja.,  Ju.  , 

£2.045, 7f)0>Ta.,  Ju, 
£8.726.381  iJa.,  Ju. 
£28,162,776  Ja.,  Ju. 
£3.0tM).000  Ap.,  Oc. 

£4.50.000  Ja.,  .lu. 
£l,2(H).(KK)Ja.,  Ju. 
£l,320.000,Ma.,  Xo. 
£l,897,820jAp.,  Oe. 

£llS,300Ju.,  Do. 
£1.920,900  Ja.,  Ju. 
£8.54,.500lAp.,  Oc. 
£217,200, Ju.,  De. 
£641,400|Ja.,  Ju. 
£.595,100  Ap.,  Oc. 
£l,068.000'Ap.,  Oc. 

£198,400  Fb..  Au. 
£482,800  A  p..  Oc. 
£1.50,000  Ma.,  No. 
£1,440,000  Ma.,  No. 
£1.821,917jMa~,  No. 

£410,9.59  Ma.,  No. 
£2,400,000  Ma.,  No.| 
£l,438.300'Ma.,  No. 
£1.430,600  Ma.,  No. 
£190,.500Ma.,  No,' 
£2.57,.500lJa.,  Ju. 
£478,200jJa.,  Ju. 

£2.53,000  Ja.,  Ju. 
£513,.574|Ja.,  Ju. 
£38.5,000;Ja.,  Ju. 
£400,600'Ja.,  Ju. 
£143,700  Ma.,  Sp. 
£382,.500,Ja.,  Ju.  j 
£553,900'Ja.,  Ju.  ; 

I  i 

£108,400:Ma.,  8p.  i 
£199,400:Ma..  No.! 
£ltX),000:Ja.,  Ju.  I 
£229,726'Ap.,  Oe.  j 
£400,000^ A p.,  Oc. 
£102,700'Ma.,  No.i 
£310,239jAp.,  Oe.  | 

£1.36.700;Ja.,  Ju. 
£.300,910;Ja..  Ju. 

£I  7,294Jja.,  Ju. 

£1, 1 69,844  Ja.,  Ju. 
£1.833,600;Ja.,  Ju. 
£121,200  Ap.,  Oc. 
£117,200:Fh.,  Au. 
£244.900  Fb.,  Au. 
£815,.500,Fb.,  Au. 
£2.3.51,200'Fb.,  Au. 
£.510,000;Fb.,  Au. 
£31.5,100  Ja.,Ju. 
£308,623  Fb.,  Au. 
£482,876|Fb.,  Au. 
£.500,000;Ma.,  No.' 
£284,500  Ma.,  No.; 
£2,500.000  Ap.,  Oc.  ' 
£1,860, OOOjMr.,  Sp. 

£1, 140,000,  Fb.,  Au.  , 


4 

4.'/^ 

4 

4 

4 

•■5  i 

3  I 

3J 

4 
4 


NAME 


£1.706,2(X».Iu.,  De. 
£513.600, Mr.,  Sp. 
£647,260  Ja.,  Ju. 

£247,175|Mr.,  Sp. 

£l,368,893'ja.,  Ju, 


£1,825, 405,Mr.,  Sp.  '  4 


GOV’T  lINREG’D 

-Alb.  Stp.  Debs,  1938..  .i 
B.C.  Stg.  Debs.  1917.  . 

Canada  Conv.  1914-19. 

Man.  Stg.  Deb.  1928. 

Man.  Te.  lids.  1947.  .  .! 

Sask.  Bds.  1949 . i 

GOV.  REG.  &  INSC. 
iB.C.  Insc.  Stock,  1941.' 
iCan.  Ueg.  Stock,  1938.; 
i  Can.  Keg.  Stk.  1930-50; 
iCan.  Stock,  1940-60 —  , 
iNew  Brunswick  Reg.. . , 
liH  Ont.  Reg.  Stk.,  1946... : 

4  jOnt.  Reg . ' 

3  Que.  Insc.  Stk..  1937.  .  I 
!  MTNiriPAL 

AtjjjBurnaby  Debs.,  1950.  .| 

4  >4  Calgary  Debs.,  1930-42 

5  lEdinonton  191.5-48. ...  j 

4  Edmonton  1917-29-49 

4 Edmonton  1918-51  ! 

4 2  Fdmonton  1932-52.. .  .| 

5  I  Edmonton  Stg.  Bd. .. . 

I  1923-33 

4’ijEort  William  1925-41.. 

4  ; Hamilton  Debs.,  1934. 

3  >2; Montreal  Bds.,  1933..  . 

3  I  Montreal  Perm.  Debs. 

4  jMont.  Cons.  1932.  ... 

3 3^i!;Montreal  Reg.  1942.  .  .  i 
4  (Montreal  Reg.  1948-50; 

4  3 ;>■  Montreal  Reg.  1951 ...  * 

4  '-^Montreal  Reg.  1952. . .  | 

4  Moose  Jaw  19.50-1. .  .  .  j 

5  iMoose  Jaw,  1951-2.  .  . 

4  3^iNew  Westminster, 

B.C.  Deb.,  1931-62..' 

4  Ottawa  Debs.,  1926-46; 

3  3i'Quebec  Stg.  Deb  1923 . 1 
3 34, Quebec  Reg.  Stock.  .  .  I 

4  32iQue.  Stg.  Debs.,  1963. .  j 

5  I  Regina  Debs.,  1923-38.1 
4 '  j  Regina  Debs.,  1925-52. 

5  i  Regina  Cons.  Reg.  Stk. 

1943-63; 

4  i.St .  John  Debs.,  1934... 

4  .St.John  Debs..  1946-51, 

5  (Saskatoon  Debs.,  1938. 

4  1 2  Saskatoon  Cons.  Stk. . 

5  Saskatoon  Cons.  Stk. . ! 

4  34  Sherbrooke  Dbs.,  1933.; 

I  4  jSo.  Vancouver  Cons.; 

j  I  Stock,  1961 . ■ 

I  5  iToronto  Debs.,  1919-20; 
j  4  iToronto  Bds.,  1922-8. . 

'  4  (Toronto  Loe.,  Imp.  | 

Bds.  1913-21 . i 

I  3  34, Toronto  Bds.,  1929..  .  .  ' 

'  4  iToronto  Debc., 1944-8 . ' 

;  4  (Vancouver  Bonds, 1931. 

;  4  IVancouver  Bds.,  1932 . 1 
;  4  IVancouver  Dbs., ’26-47; 

!  4  IVancouver  Debs., ’47-9! 

4  (Vancouver  Cons.  Stk. .  I 
4  32|Vane.  Cons.  Stk.,  1953.1 
4  (Victoria  Debs.,  1920-60; 

4  (Victoria  Stock.  1962. .  . 

434 Viet.  Cons.Stck.  1962.. 

4  I  Westmount  Debs.1954 
4  iWinnipeg  Debs. ’16-36. 

4  AVinnipeg  Reg.  Stk.  ’40 

4  'Winnipeg  Cons.  Reg. 

:  Stk..  1940-60 . 

434  Winnipeg  Cons.  Reg. 

I  1943-63 . 

1  RAILWAYS 

5  jAlgonia  Cent.  1st  mtg. 

5  '.Mgoma  East  1st  mtg. .  j 
332C.N.  Alta.  Ry.  debs. 

I  gtd.  by  Dom . .  87-89 

3  3l>  C.N.  Ont.  R.  debs,  gtd 

I  by  Out.,  1938 . 

334  C.N.  Ont.  R.  debs.  gtd. 

by  Ont.,  1938 . 1  S.5-87 


Price 
Fob.  5 

High  and  Low. 

BANK 

Shares,  Par 
Value 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1912 

1913 

I  1914 

1913 

1912 

High 

Low 

.Authorized 

Issued 

Pr's’t 

When  Payable 

High 

Low 

High 

Low 

90-92 

9834-91*4 

102-97 

100-102 

101-3410134 

103  34-10034 

B.N.A . 

250 

4.866,666 

4,866,666 

2,920.000 

4 

Apr.,  October . 

161 

145 

157 

144  *4 

149 

144  *4 

98-100 

9934-96*8 

101  38-99 

Commerce  t . 

.50 

2.5,000,000 

15,(K10,000 

13,.500,000 

2  34 

Mar.,  June,  Sept.,  Deo. 

229 

214  */4 

224 

200 

216*4 

200 

93-5 

98*^-9334 

101 34-99 

Dominionf . 

100 

10,000,000 

5,811.345 

6,811.345 

3 

Jan.,  Apr.,  Julv,  Oct.  . 

‘237 

226  34 

242 

213 

232 

213 

9‘2-94 

90-84 

91-38  34 

Hamilton . 

100 

3,000.000 

3,000,000 

3,600,000 

3 

Mar.,  Juno,  Sept.,  Dec. 

207  H 

199 

212 

197 

206 

197 

90-92 

97*^-93  34 

10134-98*4 

Hochelaga . 

100 

4,000,000 

4,000.000 

3,625,000 

Mar.,  June,  Sept.,  Dec. 

180  34 

163 

170 

150 

154 

150 

Home* . 

100 

2.000,000 

1,942,807 

6.50,000 

l?4 

Mar.,  June,  Sept.,  Dec. 

116 

110 

78-80 

823-1-74 

8634-81 

Imperial . 

100 

10,000,000 

6.977.7.53 

7,000,000 

3 

Feb.,  May,  Aug.,  Nov. 

228 

2l9*4i’227 

207 

2i6?/4 

26i  *4 

85-87 

8834-81*4 

92-87  y. 

Merchants . 

100 

10,000,000 

6.904,600 

6,511,050 

2y 

Feb.,  May,  Aug.,  Nov. 

■201 

189*/4 

•201 

180*4 

188 

180  *4 

93-95 

9734-8834 

10038-90*4 

Metropolitan . 

100 

2.000,000 

1,000,000 

L250,(H)0 

2 1.; 

Feb.,  May,  Aug.,  Nov. 

‘201  *<, 

197*2 

19.S 

190 

195 

189*4 

102-104 

9934-96 

MoLsohs . 

lOOi 

5.000,000 

4.000,000 

4,800,000 

•23,' 

Jan.,  Apr.,  July,  Oc,l.  . 

212'., 

201  *4 

‘203 

185 

205 

190*4 

92-4 

97  *.4-92 

102-96  *4 

Montreal  t . 

lUO 

25,000,000 

16,000.000 

16,000,000 

2  34 

Mar.,  June,  Sept.,  Dec. 

256 

•241 

246 

221  *4 

248*4 

221  34 

86-88 

90  34-8.') 

94-87*4 

Nationule . . 

100 

5,000,000 

2,000.000 

1,550,000 

2 

Feb.,  May,  Aug.,  Nov.. 

140 

123*2 

140 

131 

133  34 

123*4 

92-4 

97 ’4-92  34 

10334-96^ 

North  Crown*. . . . 

100 

6.000,000 

2,818,802 

3.50,000 

3 

Jan.,  July . 

104 

9632 

81-83 

85-81 

Nova  Scotia . 

100 

10,000.000 

6,000,000 

11,000,000 

334 

Jan.,  Apr.,  Julv,  Oct.  . 

278 

259 

266 

251 

260 

25  i 

Ottawa . 

100 

5,000,000 

4,000,000 

4,7.50,000 

3 

Mar.,  June,  Sept..  Dec. 

213 

207 

210  * ; 

199 

207  *4 

199 

82-86 

r.  .  r“i-r 

98 

l*rovinoiale* . 

100 

2,000,000 

1,000,000  ! 

625,000 

1  34 

mr-/ 1 

Quebec . 

100 

5^000,000 

2,731,240  ! 

1..306;962 

IH 

Mar.,  June,  Sept.,  Dec. 

140 

130 

133 

119 

119 

118 

99-101  j 

mu 

Royal . 

100 

25,000.000 

11,560,000 

12,.560,000 

3 

Jan.,  Apr.,  July,  Oct.  . 

234 

220 

‘228 

213 

228 

213 

90-92  1 

05^  U  Q1  1  ea 

1 08-99 

Standard . 

.50  i 

5.000.000 

2,843,660  ! 

3,543,660 

3  34 

Feb.,  Ylav,  Aug.,  Nov. 

‘236*^ 

218 

228 

207 

220  34 

216 

108  ^4  ^8  ' 

Sterling* . 

100  1 

3,000,000 

1.161,6.56  ! 

300,000 

134 

Feb..  May,  Aug.,  Nov. 

102 

92 

I 

97  7.!g_(i7 j 

Toronto . 

100  ! 

10,000,000 

5.000.000  1 

6,000,000 

234 

Mar..  June,  Sept..  Dec. 

212 

205 

212 

201 

214 

203 

Union  t . 

100  i 

8,000,000 

5,000,000  j 

3,400,000 

Mar.,  June,  Sept..  Dec. 

174 

149 

154*4  iao34 

146*2 

135  34 

100-102  1 

99*;-94*  -;  ' 

1 

90i-2xd 

89- 91 
86-88 
70-72 

93- 95 
83-85 
92-94 

101-103 

101- 103 

86- 89 
97-99 

88- 90 

90- 92 

94- 96 
83-5 
90-101 

96- 8 

89- 91 

97- 99 

90- 92 
89-91 
94-96 

88- 90 
96-98 

91- 3 

7.5-79 

102- 104 
94-96 

98- 100 

89- 91 
89-91 

87- 89 
89-91 


94  3^-91  38  103  3;-97  34' 

95  >4-87  >4  i  99  3ii-94  34 
8814-84  3^  I  91-8884' 


*Not  listed. 


fThese  banks  mfke  bonus  payments. 


!  74  34-6634 
100-91 “8 
'  89  34-82 
,  100-91 3 i 

:  10.5  34-98  32 
104  3g-98-34 
;  9434-86 
,1023^-9832 

i  95J4-9I 

;  100-92  Vi 

I  9834-95 
!  87  34-83  I 

:l03  34-100Jii 
104-96  ! 

9534-9032  , 


7834-74 
102  38-98 
9134-87  5 
103-98 


Investors’  Cnide  to  Loan  and  Tnist  Company  Seenrides  Listed  on  the  Toronto  Stock  Exchange 


IC.VPITAL 


1004-92 
99-88 ij 

;l0154"-97’i 
I  102-97 ''i 
jlOl  34-98 

iotHio’j 

103  S4-97 14' 


COMPANY 


Par 


101-94  U  '  . 

94  34-89  34  I  9834-943,4 


92  Vi-86  3 
!l03h'-95  34 
I  95  34-69 
I  1 04-92 
i  9532-93 

I  87  34-73  32 
103  34-101 

I  96  3i-93Vi 

I 

96  34-94  Vi  i 

90  34-85  34  I 
96*4-8934 


99-90 
106  '(i-103  34 
100-94  34 
102-100 
101 54-95 

9.5?i-87  34 

106-10234 

100-96*8 

90  34-98  34 
93-89  V.. 
9954-97  34 


I  94-87  34  ;  101 54-95  54 


92-8934 
87-89xd  i  9634-87  34 
87-89xd  i  9654-8834 

89- 91  ;  95  34-86 

98-lOO.xd,  95  34-92*8 

8.5-87  -  ■ 

84-6 
92-94 

90- 2 
92-4 
92-94 


9n-92xd 

100-102 


97-99 

90-92 


84-86 


£7,000,000  Ja.,  Ju 

£3,757,51.5  Ap.,  Oe. 
i 

£800,000, 

£1,038,855  Ju.,  De.  4 

! 

Jl,448.7.50,Ap.,  Oc.  4 


£1,1 16,700  Ju.,  Dc.  :  1 

I  ' 

£9,.547,.544  .1  u.,  Dc,  (  4 
£1,923,-287, Mr.,  Sp.  j  3 

£2,497,800Ju.,  Dc,  |  4 

£719,700  Ja.,  Ju.  !4 

£l,117,915'ju.,  De.  |  1 

£1,650,000 Ju.,  Dc.  '  4 


£358,888. Ja.,  Ju.  .  3  3-; 

£5,144,030|Ma.,  No.;  5 

£587,671  Ja.,  Ju.  ,  4 

£1.5,173,.563  Ap..  Oc.  4 
£2,670,400,Ja.,  Ju.  .5 


£32,725.383  Ja..  Ju. 
£750,000  Ja.,  Ju.  j 

j 

£250,000  .Ja.,  Ju.  ;  4 
£2,032,SOo|Ma.,  No.,  4 


£738,000, Ma  -'.o..  4 


£7,200,000,.Ja.,  Ju.  |  3 

i  ! 

£2,100,000  A  p.,  Oc,  :  4 
£2,050,000  A  p.,  Oc.  |  4 
£l,550.000,Ap.,  Oc.  j  4 


90-92 

93-95 


101-103 

97-99 


£7,136,980  Mr.,  Sp. 
£12,215.5.55  Ap.,  Oc. 
£3,420,000  Ap.,  Oc. 
£2.530.000  Ap.,  Oc. 
£7,168,0.55  Ap. 
£373,000  Ja.,  Ju. 

I 

£22.222,442;.Ja.,  Ju. 
£922,309|Ju.,  Dc. 

£746,70‘2  Ja.,  Ju. 
£‘2.55.500  Ja.,  Ju. 
*50,705,000  Ja.,  Uu. 


£460,000  Ja.,  Ju. 
£1,000,000  Ju.,  Dc. 
*3.‘293,.500  Ja.,  Ju. 
£349,347;Ja.,  Ju. 
£349,347  Ja.,  Ju. 
£2,857.670  Ma.  No.. 
£850,000  Ju.,  Dc. 
£287,800  Mr.  Sp. 
£205,400  Ja.,  Ju. 

£911,30o!ja.,  Ju. 

£1,100.000Up.,  Dc. 
£1,200,000  Fb..  Ap. 
£l,200,000:ja.,  Ju. 
£221,’200'Ja..  Ju. 
£104.100  Ja.,  Ju. 
£2,787,155  Mr.,  Sp. 
*10,298,000  Mr.,  Sp 
£1,250,000  Ja.,  Ju. 

1  £140,000;Fb.,  Au. 

I  £460,000  Ma.,  No. 
I  £519,700iFb.,  Au. 
IR  £540,000|Ja.,  Ju. 
■  £500,000lAp.,  Oc. 

K  £143,80o|ap..  Oc. 


i 


C.  N.  Ont.  Ry.  perp.^ 

cons,  debs . :  83-85 

33-2  C.N.  Ont.  Ry.  Dom 

:  gtd.  debs,  ref . 

4  ;C.N.  Pac.  Ry.  1st  mtg. 

i  beds,  gtd.  by  B.C  .  . 

434  C.N.  Pac.  'Term.  Debs. 

I  Stk.  by  B.C . 

4  jC.N.  Quo.  Ry.  perp.; 

Ulebs.  gtd.  by  C.N.R.: 

;C.N.  Quo.  ttU.Nor.llst, 

I  mtg.  gtd.  by  C.N.R.' 

C.N.  Ity.  (Ont.  Div.); 

I  Isl  mtg.,  1930 . I 

'C.N.R.  perp.  cons. dbs. | 
i C.N.R.  1st  mtg.  debs. I 
'  gtd.  by  Dom.,  19.53 
iC.N.R.  ’1st  mtg.  deb. 
i  gtd.  by  Man.  1930.  ., 

(C.N.R.  1st  mtg.  landj 

gt.,  red . I 

■  C.N.R.  1st  mtg.  Alta.j 

gtd.  debs.,  1939 _ ! 

IC.N.R.  1st  mtg.  Sask.j 

I  gtd.  debs..  1930 _ 

Can.  Nor.  Ry.  Dom. 

!  gtd.  debs.,  1958.  .  . .' 

(C.N.R.  Income  dig.' 
i  conv.  debs.,  1920-30| 

4  jC.N.R.  1st  mtg.  Man.' 
gtd.  debs . 

4  ;C.P.R.  noncum.  pref. 

.5  C-P.R.  1st  mtg.  deb..! 

1915 . 

1  iC.P.R.  perp.  cons,  debs 

5  IC.P.R.  Algoma  Bch.' 

1st  mtg.,  1937 . 

I  Dom.  Atl.  Ry.  '2nd 

!  debs,  red . I 

jG.T.P.  Branch  Lines! 

Co.  1st  mtg.  gtd.  by' 

I  Sask.,  19.39 . ; 

G.T.R.  Branch  Lines 
(’o.  1st  mtg.  gtd.  by, 

Alta.,  1939 . j 

,G.’r.P.  1st  mtg. gtd.  by, 

Dom.,  196‘2 . 

G.T.P.  mtg.  -A.”  gtd.I 
I  bv  G.T.R. .  1955.  .  .  .1 
iG.f.P.  mtg.  “B.”  gtd.! 

I  by  G.T.R.,  1955.  . 

G.T.P.  Lake  Sup.  bch.j 
1st  mtg.  gtd.  by 

;  G.T.R..  195.5 . ; 

4  IG.T.P.  Debs,  red . 

4  G.T.R.  gtd.  stock.  .  .  . ! 

5  (r.T.R.  1st  pref . • 

.5  G.T.R.  2nd  pref . 

2 3i.  G.T.R.  3rd  pref.  4%..  .j 

6  "'G.  T.  2nd.  equip  mtg.; 

!  1911 . ! 

4  iO.I'.R.perp.cons.  debs. 

4  Qu’Appelle,  L.  L.  &  S.l 
debs.  gtd.  by  C.N.R.! 

.5  White  I’ass  1st  mtg.red: 

6  (White  Pass  debs.  red. .  | 

4  iMinii.,  Si.  P.  &  S.S.M.| 

Isl  m.  gtd.  by  C.P.Rl 
LIGHT  &  POWER  I 

5  Calgary  Power  Bd..  .  .  ■ 

5  ;Mex.  L.P.  2nd  mtg.  .  . ' 

5  .Shawinigan  Bds. 

4  ^  Shawinigan  Debs 
43^'Tor.  Power  Debs.  19181 
4^iTor.  P’r  Cons.  Debs.  . 

434  Vanc’r  P’r  gtd.  Debs.  . 

6  iW.  Koot’y  P.L.  Bds...' 

5  !West.  Can.  Power,  40| 

year  bonds . |  86  V.^-SS  3^ 

43i'Mont.  Water  &  P.  Bds  93-95 
I  TRAMWAYS  ! 

8  B.C.  Elec.  def.  ord. . . .  i  1 19-123 

6  B.C.  Elec.  pref.  ord..  .  106-llOxd 

5  B.C.  Elec.  Cum.  pref.  102  3^-1053^ 
5  'B.C.  Elec.  1st  m.  debs  !  98-101 

B.C.  Elec.  V.  P’r  debs.'  94-98 


1  963^-81 
I  91-87 
(  9434-93*4 
•  96-94 

;  97-93  34 

98 3^-90 3 J 

98 1^-90 3 j 

10334-97 

101 34-94  V4 
97  32-90 

893i:-84  3^ 

89-82 'i 

8734-81 


99  3^8-95  3- 
101 *4-95 
101 “4-95  34 

10134-94 

101-963!; 


973i:--93 

98  Vi-96  K 
10234-973!: 
103  34-97 

103-9532 


104  V4-9.5  3;: 
100-93  34 

93  34-87 

92-8834 

92-89 


Canada  Land  &  Nat.Inv.Co. 
Canada  Perm.  Mori.  Corp.  . 

Central  Can.  Loan . 

Colonial  Inv.  &  Loan . 

Dominion  Sav.  &  Inv.  Co. . . 

Great  West  Per.  Loan . 

Hamilton  Prov.  and  Loan .  . 
•Huron  &  Erie  Loan  &  Sav .  . 

Imperial  I^oan  &  Inv . 

I..anded  Bank  and  Ia>an . 

London  &  Can.  Loan  &  Ag. . 

London  Loan . 

National  Trust . 

Ontario  J.>oau  and  Dcbent .  . 

Real  Estate  Loan . 

Toronto  General  Trust,j.... 

Toronto  Mortgage . 

Toronto  Sav.  &  Loan . 

L’nion  Trust  Co . 


100 

10 

100 

10 

50 

KHI 

100 

50 

100 

100 

50 

.50 

100 

50 

40 

100 

50 

100 


DIVIDEND  PER  CENT. 


1912 


1914 


PaidUp 


1.205,000 
6.000,000 
1,750,000 
2,446,000 
934,7301 
2,247,297! 
1,160,000; 
2,100,000, 
73.5,642! 
700,000 1 
1,000,000, 
740,86,5; 
1.. 500,000 1 
1,750.000 
.500,000 
1,2.50,000 
724,.5.50| 
Loot  ,0001 
1,000,000| 


Undivided  1 

Profits  ! 

1 

j 

Pres’t 

i 

1,000,000 

4,380.654' 

•d34 

1, 682,807  i 

o  14 

282, 9SS 

3 

180.3.30 

•> 

600,806 

4*.; 

821,027] 

3*4 

2,284,209 : 

i?4'+.*4 

100,000' 

533,057' 

3, *4 

501,745 

l*/4' 

2o0.()00 

1*4 

How  and  When  Payable;  High  Low  I  High  Low  j  Higlj  !  Low 


1,414,765 

1,490.875 

180.000 

1,186.471 

461,411 

800,000 

888,942 


2v; 


3C 


■“  2 
232 


Jan.,  April, 
jJan.,  July . 
'jan.,  July . 
[jan.,  July . 
Jan.,  July. 
Jan.,  April, 
Jan..  July . 
Jan.,  July  . 


I.Tan.,  July. 
iJan.,  April, 
jjan.,  April, 
Jan.,  April, 
Jan.,  April, 


Julv 

Oct .  .  . 

169 

154 

170 

152 

' 

166  ' 

Juh 

Oct .  .  . 

202*2 

174 

199 

ISO 

190 

Jul% 

Oct.  .  . 

195 

IS2 

100  ; 

8() 

6.S 

Sf.» 

77*2 

70  i 

78 

77) 

70  ! 

135 

125 

130*2 

1-28*2 

128*..! 

1 3.5 

133 

137 

132 

137  ! 

Jul> 

Oct. .  .  . 

212 

204 

219 

200 

212  1 

. 

140 

134 

130 

130 

1  -10 

Juh 

Oct.  .  . 

130 

118*2 

123 

116 

>•27*4; 

.luh 

Oct.  .  . 

Juh 

Oct  .  . 

21534 

205  ’ 

225 

2i2’  . 

225  1 

Jui\ 

Oct. .  . 

167 

165 

172 

166 

173 

100 

97*2 

107  ‘4 

100 

100 

Juh 

Oct .  .  . 

203*.. 

17S 

200 

183 

100  ! 

Juh 

Oct.  .  . 

118 

115 

15.5 

133  *  2 

138  *..;' 

Juh 

Oct.  . . 

■  ■  i 

July 

Oct .  . . 

ISO 

180 

178 

ISO 

1.52 

181  3-2 

182 


127 'j 

132 
•209 

130 

116 

212*2 
1 6*> 
100 
183 

133  *4 


ex  rights. 


Prince  Albert 


tfMiay  is  reco)2;nized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties, 


Money  Loaned  on  1st  Mortgage 

ThronOb  '^«d!aiii  o'  B«  .k 

Netting  7% clear 


The  I.  G.  WAYNE 

REALTY  CO.  UmM 

Financial  Brokers 
PRINCE  ALBERT  -  Sask, 

Itcfemicc — Bank  oi  OMawa,  Prince  Albert. 


Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  MONTREAL  EXCHANGE. 


CONVIDO 


ORT 

WINE 


COMPANY 


I  Sharps! 
1  par 
;  Value 


CAPITAL  DIVIDEND  PER  CENT. 


1912 


Issued 


Present 

Quarter 


Asbestos  Corp.  of  Canada . 1  100 

Asbe.stos  Corp.  of  Canada  pref. 

Belding  Paul,  Coriieelli . 

Belding  Paul,  Corticelli  pref.  . . 

British  Can.  Canners . 

Can.  Coal  &  Coke . 


93-74  94  3s-78*2 


89-91  !  90*4-84  I  93*4-8734 


100 

100 

100 

100 

100 

100 


3,000,000 

4.000.(K»0 

7.50,000 

8.50.000 

7,50.(KH) 

12,244,000 


91-93 

96  *  4-89 

1 100 *4-96 

96-98 

96*2-95  34 

80-83 

91-7934 

94*4-91 

81-3 

j 

j  88*4-82*4  ; 

93  J  4-88  *4 

90-2 

90-92  1 

98-90*4  ' 
93  34-82' 

;100’g-97>.; 

!  99*4-91*4 

76-78  j 

80  34-72  34  1 

84*4-79 

90-92  1 

99-90*4  ; 

100 ’4-97 *4 

99-101  1 

100-94  1 

101-98*4 

90-92  I 

96-8S  j 

100-9434 

90-92  ! 

96-88  j 

10038-94*4 

S7-80  ! 

1 

90-84*4 

9434-89 

When  Payable 


High 


Ldw 


.16 
91 
40 
23  34 
‘‘7  In 


90 

30 

16 


1913 


High  Low 


10 

21  *-i 

36 

91 

43 

16*4 


20 

20 

78*.; 


191  1 


High 


20 

20 

78*4 

32 

4 

23 


Low 


6 

17 

20 

7HI 

32 

3 

23 


92-94  '10334-8334  110-89 


98*2-88*4 

9834-92 


99*4-97*4 

101*4-97*4 


(101*4-10034  105-10234 

'100*4-9534  !  104  34-100  34 


106-108  110'4-104*4 112*4-10834  I 


92-94 


89-91 


89-91 

76-78 


88-90 

88-90 


89-91 
86-87 

88- 90 
105-107 

99-101 
53-53  34 

105-107 
93-94 

85-87 
'12-95 
85-87 

95-97 

88  3'4-913i 
70-74 
. .  .il04  34-10634 
97-100 
95-8 

92*4-953^ 

89- 90 
103-5 


96*;i-92 


9934-06 


95*4-85  10034-95 


96-85  i  100  34-95  34 


Can.  Consolidated  Felt  pref.  . . 

!  UK) 

!  .500,000 

.Jan.,  April,  Julv,  Oct.  .  | 

1  ■  • 

!  87' 

j  85 

!  .S5 

1  85 

100 

;  6,(KM),000 

.  86 

4.3 

1 

100 

i  4jU7i5(K) 

1 

.36 

t  '•’» 

1  35 

1 

1  Can.  Venezuelan  Ore,  pref . 

100 

'  .500 jKK) 

j 

1 

1  .  . 

! 

j  La  Rose  Mines . 

5 

,  7,493,135 

•234 

Jan.,  April,  July,  Oct .  . ;  4.(K 

2  U 

2  41 

i  2  4(1 

1  1 1-16 

j  Mexican  Mahoganv . 

100 

l.OOO.tKMl 

1  .50 

30 

1  30 

30 

i  Ylexican  Northern  Power . 

100 

,  12.600,(KK) 

1  ... 

17*2 

j  2  4  .*4 

'  7 

6’,. 

i  Montreal  Tram  &  Power . 

100 

20,002,000 

1 .  60 

1^  TiT) 

24 

45 

33 

!  National  Brick . 

100 

1  2.000,000 

'  1  *4' 

1  Mar.,  June,  Sept.,  Dec.  1  61 

39 

Of)  \  2 

1  4S 

51  1.^ 

48 

j  Porcupine  Crown . 

100 

2.(KK).000 

i  3 

April . !  .. 

1,38 

1  1C 

1  26 

1  10 

100 

1  l.OOO.OOO 

i 

. '  28 

*!  1 

♦)‘) 

■20 

20 

20 

Toronto  Paper  Co . 

1 

!  7.50, (K)0 

!  1>4- 

Jan.,  April,  July,  Oct. .  . '  72 

70 

103 

,  70*4 

70(4 

70*4 

i  Wavagamack  Pulp . 

too 

5, 000, (KM) 

.  40  }■; 

28 

38  *4 

!  21 

28 

21 

1  Western  Canada  Power . 

100 

3,000,000 

1 

56 

89*4 

!  49 

49 

•12 

i 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 

INTEREST  PAYMENTS  j  1912 

191.3 

1914 

Value 

Issued 

t 

Current 

i 

1 

... 

Period 

Date  of  Payment  |  High 

IjOW 

High 

J.10W 

High  j 

Low 

Asbesto.s  Corp.  of  Canada . 

500 

3.000,000 

2  *<; 

1 

Jan.,  July . ^  75 

_ 

70 

70  1 

.50  : 

Belding  Paul  tDeb.) . 

100 

7.50,000 

•2V. 

May,  Nov . .  1 

i 

British  Clan.  Canners . 

500 

.500,000 

0  ! 

Jan.,  July . | 

j 

Can.  Light  &  Power . 

100 

4.000,000 

2*4 

Jan.,  July . 1  81 

7»» 

78 

60 

f)5  1 

60  1 

Can.  Coal  &  Coke . 

100 

6, .506, 580 

1 

' 

Can.  Venezuelan  Ore . 

1,000 

1,000,000 

Jan.,  July . 

Mexican  Mahogany . 

100 

470,000 

3  i 

March,  Sept . ‘ 

1 

! 

Mexican  Nor.  Power . 

1.000 

10.000,000 

...  1 

01 

oi  *2 

.50 

50  ' 

.50 

National  Brick . 

100 

2,319,100 

1 

4  4 

82  h: 

72 

77  ‘ 

69  1 

Peter  Lyall . 

1(H) 

1,250,000 

Feb.,  Aug . ' 

90  1 

SK  - 

! 

-A  ,  ,  1 

Sherbrooke  Ry . 

100 

5()0,()(T0 

kliill.f  vUljr’  of.) 

March,  Sept . ; 

823ii 

75 

1 

Wayagamack  Pulp . 

100 

3,000,000 

Feb.,  .Aug .  79*4' 

70 

SO 

76 

77  in 

1 

76 

CONVIDO  PORT 
is  Port  at  its  best. 
Port  Wine  is  the 
noblest  of  all  Wines 
—when  its  good— 
ConvidoPortis  un- 
matchable  for  body 
and  flavor.  All 
dealers  cafes,  etc. 

D.  0.  KOBLIN, 

Sole  Agent  for  Canada, 

TORONTO. 


CANADIAN  SECURITIES  IN  LONDON  (CONriNJED) 


7834-74 

9234-83 

92-84 


:  93  34-84 
i  9434-82*4 
90-82 
1011-101 
102  34-90  34 
64  34-47*4 

107*4-4*4 

i  9434-9034 

92  34-82 
97-93 
92-86 


82-78 

97*4-91 

98-91 


:  96 '4-86  34 
!  97  3»-93 
'  93  34-89*4 
;  113  34-106  34 
,102  34-97  34 
1  62-4934 

i  112-109 

;  100  34-93  34 

'  9534-9134 
i  9734-88 
!  94-77 


100-92  !  101 *4-98*4 


9534-90 
8834-66 
108  34-105 
103  34-96 
10034-9534  110134-9 

inOU-921^  101  5xi-Q( 


9934-93 

9034-67 

113-10534 

106-100 


10034-92  34  10134-9634 
98  34-8634  '100  34-9534 
108-in.q  U;  106  34-105  H 


43 

4  34  B.C.  Elec.  Perp.  debs,  i  93*4-9634 

5  Mex.  Tram.  1st  mtg. 

6  'Mex.  Tram.  Bd.,  1959  ■ 

4  34  Mon.St.Ry. Debs.  1922, 

4  */4  Mon.St.Ry.Debs.  1922, 

4 '^  Toronto  Ry.  Bds 
434!Toronto  Sub.  Ry.  Debs 
4  34l  Winn’g  E.l  Ry.  Debs. . 

COM.  Se  INDUS. 

6  lAmes-Holden  Mac- 
Ready  . 


85- 90 

86- 90 
9R-100xd 
99-101 
98-100 
82-84 
95-7 


108-103  34 

93-89 
97-93 

144-10934 

125-102  34 
10934-9834 
103-97  34 
102-100341 
9334-90 
9934-75 
102  34-76 
100-98 
!lOO*/g-97 
I  9934-9734 
I  9134-85 
110234-94*^ 


9834-9434 

14934-134*4 
12934-114 
11334-105 
101 34-98 
105-99  Vi 
105  34-9634 
10334-9234 
10654-9734 
10234-9934 
103-99 
10234-98 
95-86 
10634-10034 


97-100  10434-9734  103-9934 


Amount  of 
Issue 

Interest 

Due 

1  NAME 

1  Price 
Feb.  6 

1 

£161.140 

Ja.,  Ju. 

6 

1 

Canadian  Mi.  Rubber 

1  1 

70-80 

i  £376,.548 

Mar.,  Sp. 

5 

(Ian.  N.  or  Pac.  Fish 

57-62  ! 

£341,42C 

Fe.,  Au. 

6 

Can.  Pac.  Lumber .  .  . 

.57-62 

1  £1.635,84C 

Ap.,  Oc. 

.5 

Can.  West  Lumber.. .  . 

7.')-80 

!  £924,665 

Ap.,  Oc. 

5 

Can.  West.  Nat.  Oa.s .  . 

86-84 

1  £925.800 

Mr.,  Sp. 

6 

Lake  Sup.  Paper . 

84-87 

£200,00(1 

Ma.,  No. 

5 

Montreal  Cottons.  .  .  . 

92-4 

i  £2.7.50,000 

Ma.,  No. 

6 

Simpson  (R)  Cu.  pref. . 

853^-87*4 

Oi 

8 

.Ja.,  Ju. 

5 

Simpson  (R)  Bonds .  .  . 

FINANCIAL  LAND 
AND  INVEST. 

94-96 

1 

( 

£200.000'.Ja.,  Ju. 

5 

Alberta  Land  debs. . . 

76-9 

£179,6001  . 

B.C.  Fruit  Lands . 

11-16-15-16 

I  £1.50,000  Mr.  Sp. 

6 

B.C.  Fruit  Lands  debs. 

83-88 

£241,510:ja.,  Ju. 

15h 

Calgary  &  Edmonton. . 

H-Vi. 

£300,000 

Ap.,  Oc. 

12 

Can.  Nor.  Pra.  Lands.. 

2  3-16  2  5-16 

£350,000 

May 

5 

Can.  Wheat  Lands, .  .  . 

7-16-9-16 

£200,000 

July 

9 

fnv.  Corp.  of  Can . 

102-106 

£.300,000 

Ma.,  No. 

4y 

Inv.  Corp.  of  Can.  pref. 

84-7 

£2.50,000 

Ma.,  Fb 

4H 

Inv.  Cor.  of  Can.  debs . 

87-90 

£700,000 

•June 

Southern  Alta  Lands .  . 

£550,000 

Ja.,  Ju. 

5 

South  Alta.  Lds.  debs. . 

74-78  1 

£100,000 

Ja.,  Ju. 

5 

W.  Can.  Inv.  Cum.  pfd 

27-32-29-32 

£500,000 

Ap.  Oc. 

0 

W.  Can.  Land  debs. . . . 

IRON,  COAL 
AND  STEEL 

88-90 

£1,130,000 

Ap.  Oc. 

5 

Algoma  Steel  Bonds. .  . 

83y^~85y2 

£2,054,800 

Mr.,  Sp. 

5 

Can.  Coll.  (Dunsmuir) 
Bonds . 

78-80 

£520,520 

Mr.,  Sp. 

6 

Can.Steel  F’drs.  bonds 

102-104 

$5,800,000 

Ju.,De. 

5 

Lake  Sup.  Corp.  bds. . . 

92-94 

$3,000,000 

October 

6 

Lake  Sup.  Corp.  inc. 
bonds . 

76-5 

£200,000 

Mr.  Sp. 

6 

W.  Can.  Coll.  debs. . . . 

73-77 

£98,200 

Ju.,  Ju. 

6 

W.  Dom.  Coll,  debs .  . . 

68-72 

High  and  Low 


DO.MISION  CAN.YEKS’  AXM  AL. 

The  annual  meeting  of  tlie  Dominion  Can- 
ner.s  will  be  held  In  Hamilton  on  .Marcli  4. 


Transcona 


Tvwp  and  Aero  Lots  in  ths 
fastest  grewin"  Railway  snd 
Industrial  Centre  offer  i 
splendid  investment;  whers 
tlir  Grand  Trunk  Paeillc 
shops  and  yards,  C.  P.  R. 
yards.  Manitoba  Bridge  anc* 
Ironworks  and  several  aths 
Industries  are  located. 

ICeliabltt  Amenta  Wanted  in  Kaatern  citiee 


Farticularm  eroin 


The 

& 


Investment 
Realty  Co. 


tanner  Building.  WINNIPBU.  .Vlar 
lei.  Main  5076. 


1913 


84  3  '2~  <  6 
81  *2-601 
83*4-60 
91-67  Vi 
87  *4-77  32 
96-80 
96  *^-92 
91-87  3^2 
95-92  3i 


1912  I 


90*  ;-  90*4' 
89 *4-78 Jg 
91-82 
9134-84*8 
90-83*4 
98*4-91 
99  34-95 

'97-96' 


96-92 

20s.- 13s.  9d 

.  20s.  7  '.-ijd.- 
13s.  9d. 

90^i-88 

97>^-97'i 

22s,  3d.-15s. 

26s.  10  yd.- 
20s. 

52s.  6d.-44f 

53s.-50s. 

178.  6d- 

21s.  9d. 

9s.  6d. 

108- *^97 

my-iy 

93  *4-88 

91-85 

96-87 

50s. -30s.  6d . 

30s.  8d.  11s. 

|105’4-100?i 

101 K-81 

(9s.  6d.-18s. 

18s.  9d.-18s. 

I  6d. 

10332-97 

1 

104*ij-100*4" 

84-83 *i  ! 

'  95?4-9U-8 

86-78  i 

giy-Hny 

109-100*^ 

109- *-83 

97}^86J4 

100  4-95  K 

82-79 

88-75  H 

86-68 

944-87  4 

74-70 

1  784-724  ; 

S,  b  UOULOBN 


City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hati! 

THF  CITT  THAT  WAS  BORN  LUCKY.” 

A.H.HOULDEN&CO. 


W  J.  .VESBITT 


Farm 

Lands 


REAL  ESTATE.  Stewart  and  Twee .  o.ock.  Main  St.,  Medicine  Hat,  Alta. 


.  Refercnre:  The  Vnloe  Bank  of  Canada. 


MANUFACTURING  SITES. 


M.  J.  HOWELL. 


(late  Commissioner,  Board  oi  Trade! 
Noktb  Battlepobo,  Sask. 

CHOICE  J^VESTMENTS  IN  INSIDE  PROPEKTlf. 
as.OO  per  acre  un.  (test  references  if  required 

Post  Office  Drawer  T,  NORTH  BATTLEFORD.  Saahatchewan 


all  correspoa- 
dence  handle  I 
promptly 


e.  r.  o’CONNua 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FABM  LANDS.  IMPROVED  AND  UNIMPROVED^  A  SPECIALTY 
City  ProserUew  BulaeM  Proposltlana  and  laanraace 
P.  O.  BOX  105  Correipondeaee  Ifclioited  WBTASRIWIN.  ALTA. 


The  MacDougalUBidwell  Co.,  Limited 

REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


Refereaca 

raaidian  Back  of  Commsrea 
Cable  Addreia:  “Maewen.” 
Code— A.  B.  C.  6tb  Edition. 


CAPITAL 

*200,600.011 


4 


Kamloops,  B.C. 


I  can  j^iiarantpe  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

rn  fifty  per  rent,  valuation  In  ron- 
nretion  with  Farms.  Ranches  and 
City  Property.  North  Thompson 
rcnstltutps  a  portion  of  tbo  finest 
land  In  the  Kamhaips  distriet  which 
I*  one  of  the  promisintt  aBricultural. 
Iruit  raising  and  stock  sections  of 
the  Province.  1  have  a  very  evten- 
live  ami  eveltisivo  llstini;  of  all 
I  lasses  of  property,  which  la  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  arn  my 
i  hief  specialties.  Correspondouoo 
(ball  have  my  strict  attention 

EVANDER  McLEOD 

KAMLOOPS, 

t  eai  Estate,  Innurance,  liivaatment 
and  i'iuancial  A^eiiC. 

r.EFERENTn.S  l^STsBL.SHtn  I9d» 

IcDpennl  Hank  of  Canadn,  Knmtoops,  U.C. 
1'.  .f.  Dun  &  Co.,  Vancouver,  U.C. 
h,  J.  I'ulton.  Solicitor.  Kamloops  B.C. 


ESTABLISHED  1^49. 

BRADSTREET’S 

OtBees  Throuchout  the  Civilized  World 

OFFICES  IN  CANAILii 
Cnldary.  .\ltA.  |  VBnroiiver.lI.C. 
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DOMINION  POWER  STANDARD  RELIANCE  IfT 

GROSS  EARNINGS  HAS  FIRST  REPORT 

lABAUil  j  ujugju  I 


DIVIDEND  NO.  lOS. 


Invest 

in 


DAUPHIN,  Man. 


INntiphln  is  the  itiost  iTiiiiorlatif  town  in  tlio  world-faniod  liauphio 
district.  \Vc  have  sonic  <>.vccllcnt  buys  Tor  Eastern  inve.stors,  in¬ 
cluding  improved  and  unimproved  farm  bands.  Inside  firopofty. 
which  ehould  net  investors  good  return,  also  for  sals. 


Notice  is  hi'reliy  piven  flial  :i  divideml  of  Tlireo  Directors  Adopt  Highly  Conser-  Increase  in  Debentures  and  De- 

per  cent,  iheiiip  at  the  rate  of  twelve  per  cent,  per  |  t  n  J 

''ative  Policy  With  Regard  to  posits  and  a  Very  Satisfactory 

i  Physical  Integrity  of  the  Com-  Report  Showing  Dovercourt 

nyor  ierofi ho  Hoard  '  pany  s  Proport}’,  and  Heavy  Shares  Represent  Much  More 

l'cmrar^^i’ana«er.  Charges  Tliiis  Cut  Into  Surplus  Than  Face  Value  -Dr.  Jessop  a 

M.mire.ii.  I' M  ■  Ian  i.i.  ioi  t - j  Kamiogs  President  Optimistic  New  Director. 


Hy  order  of  llio  Hoard. 


K.  I..  PK.iSK. 

Ccimral  Manager. 


posits  and  a  V^ery  Satisfactory  i  | 
Report  Showing  Dovercourt  ^ 
Shares  Represent  Much  More  _1 
Than  Face  Value  -Dr.  Jessop  a 
.New  Director.  ii 


For  particulars  and  full  informatiuii  of  this  district  write  to — 

F.  J.  MACDONALD  &.  CO., 

DAUPHIN,  Man. 


The  Canadian  Bank 
of  Commerce 


lllVIIlKMt  IIIN 


'i'lif  report  of  llic  Dominion  I’owtr  and  Tlio  lirst  annual  reiiori  of  ilu;  .standard 
Tran'iid.'-iion  Comiiany  for  llUd.  as  the  Itelianco  Mortgage  Corporation,  Toronto, 
president.  ,1.  |{.  Moodie.  points  out.  shows  !  Iia.s  been  issued,  and  will  be  i  onsidered  at 
tlial  “business  lias  made  the  regular  tlie  annual  meeting  on  .\larvli  H.  Tills  eoni- 1 
growth  as  formerly  and  but  for  a  general  i  iiany  is  a  merger  of  the  Standard  laian  and 
trade  depression  during  the  last  <|uarler  of  '  the  Iteliaiii'e  l.otin  Ai  Savings,  wideli  jidned 


Internationai  Securities  Co.,  Ltd. 


Ilon.l  Ol  li.  e  : 

SOMKItSKI  III  II.IHMi.  WTNMPIKi 
.\nt  lii.ri/r.l  .Siili*>.  .Xyenl-. 


Veiiee  is  lierel.e  mveii  that  a  (lUun.  ilv  fli\i(leiHl  •  .'  ''fi f  I  he  inerea s.  s  >ho wii  u oiild  ha f  e  been  tones  on  .May  1  last.  Earnings-  were  .siiffj- 

s-.l-sta.Kially  greater."  (.rosS  earnings  for  .  i..„t  to  pay  dividends  at  the  rate  of  per 
gsth  K.-hniiiry  ne.Nt.  ami  that  tile  same  will  Ih- Iiay-  I  Vetir  were  SJ.7d«  .MU),  refiresentillg  a  |  <  eiit,  put  .s  1 00.1)11(1  to  reserve  and  add  .some 
iiliie  jit.  till'  iiaiik  ami  its  Hraiieiies  ell  ami  after  rr,,j,,  iiif)  ..f  ilTJ  rt",  \ffer  ili-diiet-  •‘'510. Olio  to  tile  profit  iind  loss  lialaliee.  The 

Monday,  gild  March  next,  to  sliarehol.lers  of  reeord  ^o m  o t  er  1  .M  _  ol  .■>  I  /  ■».  Id...  .\I  It  r  m  inn  I  V.., I,-..,  n  o,...-  . 

■  ■  li  day  of  Feiiruary,  nig  opera!  lug  e.ypenses.  meeting  liond  ipf  er-  Oir.  i  toi  s  ri  port,  sigm  d  lij  .N.itlian  II.  .jttl- 

est  and  liank  interest  and  transferring  j  '  'i.-^.  pn-sitlent,  sa.vs:  j 

$1-11.111)  to  mninlenjinee  jind  renewal  ae- j  ‘We  are  ideascd  to  lie  able  to  n  port  a. 
It  l.AlHl).  eonnts.  surplus  earnings  of  !<7l)‘_’..'')‘_'.‘)  are  siilistantial  iiu-rease  in  fin-  delientnre.s  plae- 

(icncral  Manager,  shown  eomjiared  tviili  siiri>lns  earnings  of  -  ed  hy  the  eoiiipany.  and  also  in  tlie  savings' 
1, 7. ■)'.»  at  tlio  end  of  liH'J.  The  faet  tlial  aeeounts.  Hy  reason  of  tills  onr  total  assets 
llie  snriiliis  earnings  for  litl.'t  are  now  stand  at  over  S.">,loo,uoo.  or  jin  iin-reasi- 

■  less  than  in  I'.II-J  is  due  to  I  lie  lieax  y  ehtirge  i  of  over  $;100,000  since  the  merger,  and  tlie 

lIlirAI  *’*  'viiitdi  was  made  lor  ^lainten- '  net  earnings  of  tlie  corporation  are  greater 

I  1  lltrtlBi  anee  and  l{enewjil  Aeeoniifs.  ■  l.y  over  ?:!0,00n  tlian  tlie  eoinliined  net  eani- 

c  „  ,  I  ings  of  tlie  two  (•oiniianies  prior  to  tlie  iim-  ' 

.  1.  IMi.vsu-iil  Side  of  I'ropcrly.  .,l,.a,„ 

lial  a  l)/viPi;\u  .uganiation. 

i.i;i(  ,  PXT.  upon  III  lii.s  report  t  he  president  lays  empliasis  '  "Tin'  slnires  iield  liy  tin-  eorportitioii  in 
took  of  this  III-  on  Ihis  fiirtiier  feature  of  eonservtif ism  in  the  Dovercourt  Eaiid.  I’.uildiiig  and  Savings 

for  tin-  tlire,-  ai-eoiiriting.  He  sa\';  “'I'lie  sulijeet  of  Coniiiaiiy,  l.imiled,  represent  jissets  consist- . 

Ilill.jiiid  tlial  imiinten.-inec  of  tin-  pliysietil  integrily  of  j  jng  of  real  estate  liaving  an  actual  value 

;ii  its  Ifaiiking  ,  I  in-  \  ,-irioii'  [ii-operl ies  lias  liecii  earei'iill.v  largely  in  exeess  of  tlie  j.ar  vtilue  at  wliicli  , 

t  its  Branelies.  I  invesl-ig.-ued.  .-ind  (lie  jioiiey  adopted  of  I  the  sluires  are  now  standing  on  the  hooks,  i 

ii.coM)  i.xY  Of  P'oxiding  tlirouglioui  Hie  (la^i  \ear  and  ‘'I'o  fill  a  vu<-an<y  in  the  directorate  since 


ill  the  close,  of  liusiiicss  on  the  1  till  day  of  Fehruary, 
lS'l-1. 

H.'.  Drdcr  of  tlio  Hoard. 

.il.MX.WDFIt  I.AIItl). 


Toroiao,  ggiid  .liimiary.  IPl  t. 


ing  operating  expenses,  meeting  l.ond  inter-  I 
est  and  liank  inti-resl  and  transferring  j 
$1-Tl.llt)  to  mninlenjitn-e  juid  renewal  ac- j 
eonnts.  surplus  earnings  of  are 


Edmonf  on«  Alta 
Halifax,  N.S. 
laondon*  Ont. 
Ottawa,  Ont. 
^>t.  John,  N.B, 


Hamilton,  Ont. 
M  outre  al.  Qua. 
Qiieher,  Quo. 
Toronto,  Ont. 

!  M'iiinipe^,  Man. 


FrriuUtion  Ruined  by  Iodr  of  ^igorojj, 

coDScientious  'lod  ruccessfui  work. 

JOHN  A.  FULTON, 


Soperinteiident, 


MOM’KEAL. 


Grand  Trunk  Pacific  Townsites 


MKI.VII.I  I-: 

w  .\ntoi  s 


ltl«i«.  Alt 
X)  AINXX  HHill 


I  OI-TKI.II 

‘.toil 


H  ,  ||.  n  F*  imXITneXI  less  tlian  in  I  ;H  is  d  lie  to  1  lie  lieax  y  eliarge  I  ol  over  $;t00,000  since  the  merger,  iiiid  tlie 

KANK  Hr  MIINInrAI  *’*  -^m  iHi  xvldeli  was  made  for  -Niainten- '  net  earnings  of  tlie  corporation  are  greater 

wl  If  lull  I  lltni.1  ance  and  l{enewjil  Aeconiits.  ■  liy  over  ?:!0,00n  tlian  tlie  eoinliined  nef  earn- 

c  „  ,  I  ings  of  the  txxo  (•oiniianies  prior  to  tlie  iim- 

VTOTICE  is  herebv  gixen  that  a  D,v,p,:np  '  . . .  '  alganiation. 

il  OK  Txvo-ANp-oM.-n  xi.r  l•l;l(  (  KNT.  uiioii  In  hi.s  report  1  he  (iresident  lays  cm phasis  '  "The  slnires  held  hx'  tin-  eorportitioii  in 
the  paid  iiii  (’apilal  Stock  of  this  In-  on  ihis  further  feature  of  conservatism  in  the  Dovercourt  l.aiid.  I’.uildiiig  and  Savings 

stitiltion  has  been  deeltired  for  tin-  three  iim-oiiriting.  He  sax';  “'riie  subjeel  of  Coniiiaiiy,  l.imited,  represent  jissetseonsist- 

monthsendiiig  dist  .biiin.-irx .  IlH  I.  Jiiid  that  "ininten.-inee  of  the  pliysietil  integrily  of  j  ing  of  real  estate  liaving  an  actmil  value 

tin-  same  xxill  be  iiayabh'  tii  its  Hanking  ,1 1"-  x.-iri.in-  pnipi-rl i>-s  has  been  earei'ully  hirgely  in  exeess  of  tin-  j.ar  value  at  xvliicli 

House  in  this  Cifx’.  and  :it  its  Hranehes.  I  i>''''sl'israti-d.  and  Hie  tioliey  adopled  of  '  tin'-  shares  are  now  standing  on  the  hooks,  j 

on  and  aft<  r  Mommx  .  Tin:  Si.coM)  oxy  oi-  1)"'xiding  tlirouglioui  Hie  (gi'i  jear  and  "To  fill  a  vacancy  in  the  directorate  since  | 
Mxhch  next,  to  Shareholders  of  ri-eord  of  |  hcreafier more  liberally  for  Ibis  (inr))ose.  tlie  ainalgaimition.  Dr.  l-k  Ji-ssop,  of  .St.  Ctith- | 


Ml  Oil  iiiaiik  hnt*  f>r  flrand  'Tnink  I'ddiIK'  IjoIwh.i'm 

'VinnijifK  yu«l  I  aliiiomon 

rii^  i  II  Irriin  I  uinni  I.InI.,  Md‘  ttl  oilier  inipoMinU  I  ow  li-n.lc.S 

or  ^u^^Uivi^ioll^  it*  Citio  or  'J'owiis.  a.-s  Tolltiws:  — 

BrniMl«»ii,  Mnn.  Mfirlcdil,  V^«>\|»Mrit.  SA<»k. 

W  .Mnii.  Mfdiriiif  llni.  Aha.  V  nrLi<Mi,  S/ihL. 

C'al{iar>,  Altn.  .Inw,  Sn**L.  4  riiiiliriMik.  I*. 4  . 

C'nrfiAtofi,  .\ltii.  N.  Ihi H  lf>fA»r<l,  S.’ImI..  I.iko.  B.C. 

Kiitwistlc,  Alia.  .Slink.  4iraii(l  I'orkn.  IS.(  . 

I.acoiiifir,  AI(h.  Stiift  f'lirmit,  .Sfiiwk.  Kiiniloops,  B.l'. 

Lptlil»rl<l||^r, 

solifiUMi  from  iTUfsinrw  in««T' stetl  in  al»o\» -Tiatncl  or  lowns. 

(’ilies  fiiul  'I'owns  atToril  spUMDli*]  t>p*T;inir'  lf»r  ;odI  prore-'-’ioriHl  mk'H.  hull 

jnff»rmation  will  be  fn  el\  ftirnislictl,  ant]  <  U'.,  inaded  Irt  t  iipo.i  reqiiesl.  AilUresiS 

marcst  ofllee. 

MONTREAL,  QUE.,  Yorkshire  Building 


lirti  m-ii  <  )l1i. 


dlst  .Itinnary,  Idl  l. 

M.v  order  of  thi!  Hoard 


Mantle 
wb 

ST.  JOHII  -  -  BRISTOL 

NEXT  SAILING 

FROM  ST.  JOHN 

FEBRUARY  25th 

Apply  to  any  Steamship  A^eiit  for  all  In¬ 
formation  or  Canadian  Northern  S|eani»»lilp 
Limited,  C30  St.  Jamru  St.,  Montreal,  Qtie 


I  ITevioll,--  to  H)l:t  it  has  been  Hie  praetiee 
joard,  j  Hi  eliai-ge  to  operaling  i  xpeiises  till  siinis 

!.•  vi-  -riv'ioi;  I -pent  on  nei-e>snry  n-in-xx  als  ti  ml  iiiainteii- 

I'.  •  ■-'••-IlH.  iiiiee.  iiml  the  timoiinl  ^o  -Iieiil  in  HHlIxxtm 

tleiii-rul  -Manager.  S-_>|ll.7.-,-j.(|!):  in  Hill.  S-J'J  l.OIM.C,,',;  in  liH-J, 


arines.  a  Itirge  jind  in lliieiitial  stiareiioliler 
in  the  eoniiiany,  xvas  eh-cted." 

I.oss  .\iiil  t.iliii  .Veeoniil. 


Montreal,  'JMrd  -binnury,  I'.H  I. 


t  Id.  1  I .  It  has  lici-ii  found  th;il  in  \,.i 


I.i  lliitcl. 

DIXIDKM)  NO.  P.l. 


Interest  . 

Dividends  . 

Iteserve  . 

Ilalaiice  I'orxxard 


'  ~  '  _  tho.--eof  the  Slates  thal  haxe  I’lililie  I'tili-  lut.'rest 

lies  Commissions  with  poxver  and  tint  liorily  iiividend 

Crown  -Reserve  Mining  Company,  I  aiing' t'hendn:'sHiui!;r  1;.  um  lmwlT  ;^:-n.ised 

l.iiiiitrtl.  I  bv  the  Hiiilxvax-  ( 'om missionei-s  over  I  In- 

DIVIDKM.  NO.  P...  .railroads  , If  fai.ada  stp-h  I'nblie,  Clilith-s 

.<  opniiis<ioiipr.s  lia  \  r  labl  down  ns  ji  praotiec 
iicrcby  yiven  llaii  a  diN  iilctul  <»!'  J  prr  j  fo  1m*  fuilowt'd  l)\  <  '<»rporatiolls.  similar  to 
tbe’odV'’M''arcm  ‘I  P''''' re- |  Deh.  Kt  nr 

if.sth  Kcbniury.  (iiowals  ami  rnamlrnancc  by  ohartfiiitr  a  Hcposits 

ookswillm.t  Pc  clnM-d.  '  sii  Iml  a  III  ial  Jii-reeiitag-  of  their  gross  earn-  .Mtgs.  as 


\oti«v  i<  iicrcby  yivcii  llaii  a  diNidciitl  <»!'  -  per 
rent,  for  tin'  riioiuli  of  rA*bruar.\  has  been  <lcrlarcd, 
payabh*  on  the  lt»ih  .\Iareh.  ItM  1.  to  ".hareliohhTs 
ol  record  the  ifsth  Kt*bniury. 

'rraiisIVr  books  will  in»t  be  eloNAtl. 


siiliNianlial  ptr<MUtaK*'  td'  their  ij^ros.s  earn-,  as.siinii'd 

Divideml  clic(|iics  »ill  l„-  ni.ail.d  ,.n  ilic  itih|ii|tf^  <  ach  year  for  tliiit  (Hii-)>ose.  A  (.iir  1  nelainied  Dix•^. 
Marcli  liy  our  Tiansfcr  Agciit>  ■■ 'I'lie  <  riom  'I'riist  I  directors  have  decided  to  follow  the  same  Vecls.  iiayalile 
Company. ••  I  f.raetiei-.  For  t  he  yea  r  1 I  d.  1  he  ji  inoiin  t  .-.o  '  Divs.  due  .... 

Hy  order  of  ilni  Hoard.  :  i-lliirged  xvas  .S  t  t-J,li7li.l)ti.  of  xx  hieh  amolllil  j 

.I.XMFS  ( oOl'KIt.  I  Sdd7.‘J(!!l.d7  xxas  .-lelnally  ex(>ended.  iind  •  Tidal  iiiihlic 

sccrctary-Tri-a.-uri  r.  jlhe  b,-ihince  of  !S I (•.'). -11)7. ‘J’.)  reiHtiins  al  i  he  :  < 'upital  paid  .. 

.Montreal.  l-ePriiarx  lull.  lul  l.  |  credit  of  this  aei-olint.  xx  hieh  ill  llo-  slate- 


:{.-..',OL'8.00  i 
lL‘L’.,")k’l.()0  ! 
I  is,47:;.(in ' 
inn.ooo.oo  I 
1  l.Oda.hO  ! 

driS.oi’fx.oo ' 


SiL’.l  l!».!»!x!).pn 
,'.12.S7S.Oli 
id.iy.’i.iio 

f.Sit.dP 

I.L’lT.Oii 

i;:;.JL’5.po 

.^->.71  l.Htd.Ot) 
i.!i.sr..i(i4.ou 
•loo.POo.iii) 
I  I.Od.a.Ou 


t'lileary.  l*'ir«>t  Si.  Vi<*.,i 

Ed  inoiil  oil,  Vila.,  I.'il  Si. 

E'«»rl  Willlniii,  tint.,  I  iiIidii  Ibiiik  Hbl 
liallfiix,  .N.S..  IlfMiii** 

I.oiiiloii  (Vt'.t*.  ,  Eiti^biii«l,  l.Mi.'*  Siriiiif!, 
•  <ir,  AldMM.Ii. 

MiiiiM‘fi|»R»lis,  .Miiiii.,  tll'J  l*l>  moil  I  li  l»bl.;. 

tMlHW'ii.  till!.,  B(»ot|i 

PriiM*e  Alltorl,  Snsk..  b7  S«. 


ShhU  ,  bPI  .M*  t  alliint-liill  lUd^. 
Uid^-. 

Sf.  .1  dill,  N.IC.«  llctirlMirii  ISliK^. 

t  II  rro 'I  I .  S.'Dsk  ,  l»iirr;>M  ItliDi'U. 
S>iHcti*.(*,  N.T  .,  (  nbifi  r.inldiiiu 
roroiiitt,  tint.,  KItIu. 

V  or.  It.t'..  VitrUsliiro  llldii>. 

V  IS.t'.,  ('4»r.  ISroa  1.^'  .lobiisiDii  S( 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

Quality  and  purity 
combine  to  make 
Black  and  White 
Scotch  Whisky 
the  standard  of 
excellence. 


D.  O.  ROBLIN,  Toronto 

S,l,  C„«di.n  Aewt  3X1 


LOCATE  IN 

CANORA 

The  Coming  Bail-way  aud 
DlBtrlbuting-  Centre  of 
North  Eastern  Sas¬ 
katchewan. 

('aliora  ali-ead.x  lias  three  railxva.v  lines 
in  opeiatioii,  and  xvith  the  coint'letion 
of  the  C.  N.  It.  and  C.  T.  t'.  in  1'J14  to 
tlie  .North  a  gr.  at  nniouiit.  of  new  ter¬ 
ritory  xxill  he  oiiened  up. 

FREE  SITES 

Xow  rate  of  assessment,  cheap 
electrical  power  and  soft  water 
is  offered  to 

Iiidtrihutors  and  .Manufaeturer.s  desir¬ 
ing  to  take  advantage  of  these  faellitie.s 
for  reaeliing  thi.s  vast  new  empire — for 
xvhicli  Caiiora  xvill  be  the  base  of  sup¬ 
plies. 

For  further  information,  address 

H.  M.  Sutherland,  F.  0.  Larson, 

Sec'y.  Board  of  Industrial  Com- 
_  .  mlssloner. 

Trade. 

910  Somerset  Bids-. 
CANOBA,  Sask.  WINNZFEO,  Sian. 


THE  WINNIPEG  PAINT  & 
GLASS  CO.  LTD. 


j  IIIVIIIKMI  NOTICi;. 

i  Notice  i>  herebx  gixen  tlinl  a  dix  idi  iid  at 
I  the  rate  of  seven  percent,  poriinnnm  <>ii  the 
I  Preferred  Stock  of  the  Coiiijiiiny  has  heeii 
'  declared  for  the  half  x  ear  ending  .January 
:."lsf.  I'.H-l.  aud  xxill  lu-  [tayahle  oti  the  l.st 
diiy  of  March  iie.xi  to  shareholder.s  i<f  record 
Of  .January  .‘list,  l!»I  I. 

Hy  order  of  the  board. 

It.  W.  I*.\  l  liR.sON. 

.Managing  Dii-eeio!-. 

Uividpiid  NOliee 

IHollingerGold  Mines,  Limited, 


igaiust 

. St.L’.',.‘,,JJn.i..; 


I  eredit  of  this  aeeoiinl.  xx  hieh  in  the  slate- I  Kt'sei  vi'  .  -IdO.pi. 

j  iiieuf  t.s  shoxvn  uiid,-r  1  he  hi-ad  of  *  .Mainleii- I  |,oss  and  flaiii  Halaiiee  .  1 1.O: 

I  .-iiiee  and  Uem-wal  .\eeoiiul'  a-  ti  .--jieeial  — 

Ireserxe.  Whih-  this  may  sei-m  ti.  liber.-il 

!  pro’,  i.sioi!  for  siieli  jiiirjio-e.  ii  eerla itily  ,  \i,ii-|(.;,ge.- ami  .Seeiirities  against 

j  tiiiisl  be  eoiisidi  fed  to  be  ill  tin-  best  iliitr-j  Heal  l-istate  . S 

jests  of  the  oxxners  of  the  eomp:itix-'s  .seeiiri-  I  la, alls  on  Seeiiritie-  .  ".I.::'; 

,  lii-s.  as  it  |>i-oxides  amply  for  i-em-xvals  and  Securities  .  411.71 

j  iiiiiiiil,  uaiiee,  and  xxill  keep  t  he  com  pa  ii;> 's  i>,-al  l-kstale  ( loreelosiire  i  .  ss.H 

pro-j  Vert  re's '.in  liigli  jdix'sieal  eoiidiliou  with-  odi,-,-  I'remises  .  174. iTi 

lout  reriniritig  iit-'w  eaidtal  expenditures  for  I’uruiture  .  •'.ni 

I  (hi,''  purpose.  ,n  '  b:td  praetim’  frei|m-n1  l.v  '  \,-,  rm-d  Ueiitals  .  r’i 

folloxvt'd  by  niatry 'other  enli-rfu'ise.s  in  our  \f;pi,ls'  Halam-i's  . 

line  of  bii.siness.  ■  It  should  also  be  iiu-iilieii-  ^  yiupieipal ' I )eh,-ntures  ! ! !  .  !  j  j  j  j  . 

ed  thill  thi.s' provis-iisn  is  made  in  .-iddilion  ,-asli  .  leil.T'- 

(o  the  proxi.sion  of  the  sinking  fund  for  the  i  . . 

honds:  so  thal.  we  helieve  out- I'manees  are  on  i-  ii,,;;; 

an  fi b.'obili'ly  sound  basis.  I.ut  doubth-ss  the 
i  sh.-ii-'-holdi-rs  xx'iil  hearlilx  approve  ef  tlii-  ILTVbK  M  IMH  \  ISItFN.S  IN  S.ISk. 

I  act  ion."  ■  ■  '  . 

^  Re.servc  N.,«  One  .MiIIhxi.  'leelim-  iu  the  inter,  ,.t  ni  spi  eiiia 


OFFICES  TO  RENT 


1  l.oaiis  Pill  Sp-p-iiritip  . 

Hp-fiiritip-s  . 

..  4ii.7ii;.);p 

Kp-al  F.stal'-  ( forp-elosurp’ I  .... 

ss. 162.8.5 

Oll'mp'  I’reiiiisp-s  . 

I74..56i).5;i 

1  Oflice  Furniture  . 

.■.OiHJ.tll) 

Aeerup'd  Ueiitals  . 

548.8  1 

.\genls'  lialaiip'i's  . 

1  .\Iiiiiiei|)al  Debi-ntiires . 

;;::.‘;o:;.!ii 

I’aslj  . 

||||■p.78,5.0l: 

IN'o  Hc-rsuiial  l.inl.SItl.x' > 

1  Tlie  ri-"ular  feur-xx'ei-kly  ilix  iileml  of  :e  ,  upon  tin 
iiutstamiiiig  capital  stork  lias  lin-ii  (Irclarnl  iiayahl. 
J.-itli  Fehruary.  I!•14,  to  sliarcholdi-rs  of  ri-ronl  at  tin 
elo.se  of  liu.sim-ss  oil  etsi  Krtiruar.x  .  I’ll  I.  ('liroiir- 
will  be  uiaiU-d  to  sliarriioiders  on  tlie  ‘-’.Vtli  i-'riiniary. 

I).  A.  III  NT.AI'. 

si  i-retary-Tt'i-asiin-r. 


There  xvii.s,  .Ij'aiisferr'  il  to  .  the  td  iieral 
li’eserve  aei-oiiul  ).0i Ii I.  xvhieh  brings 

thal  ae.-otiiif  It)  .SI  .IH til. 1)1)11.  Tie-  Halam-e 
She.er  flirt  her.  .shotx  s  a  bak-mee  of  .Sii.-i.'i.sii  I 
iu  the  protil  autl  loss  aeeouui. 

F.vti'itsioii  .'iikI  I’ixpuii.si . 

\  eouiuieueeuu-nl  .has  lieeu  ijiath-  l.x  I  he 


Tlio  decline  iu  the  iuteri  .-  t  iu  stit  eiiiati’ - 
I  real  e.stale.  says  the  Sa.skatelie ,-.un  1‘iililie 
,  Sep'  i-  <  .Monliilx,  is  slioxvii  by  iiii-  •  'ark'-il  ih-- 
i-riase  ill  tde  i  i.m'ier  of  iilaiis  >1  si.k'iivi- 

I 

'  sion.s  siil)Uiillj-il  for  aiiproval  ia  the  iiiiie 
months  ending  Dei  emlier  ;;i.  l!ii:!,  as  eoni- , 
pared  xvith  tin-  i-orri’s'poudirig  i»i-riod  in  Hill’; 


Briglit,  modern,  well  finished  offices  to  rent 
in  this  conveniently  located  building  on  Bleury 
Street.  Space  can  be  divided  into  any  sized  offices 
to  suit  the  requirements  of  tenants.  All  offices 
are  very  convenient  to  elevators.  Very  moderate 
rentals.  Examination  invited. 

Apply  to  Building  Managers. 


Ii  montlir 

I  M 1  ’I  1  w  I 

,,  '  eoiiiiiaiiv  in  the  i-onsi  riii-l loii  of  an  impor- | . 

./‘S  f  I  laid  a.Idilion  to  the  poxx.-r  pr.t.lm-ii.g  eap.-i-  '*>'  kinds.  ..  ...t,  .... 

-..rdidtimleity  by  means  of  a  M.am  siilM.leiii.ri  lal  :  . 

(•111  iiups  I  j,,,,  ,li. signed  for  an  nil  imate  oul  pm  .  'N  ii‘>‘li'ii"am  . . , 

i-p-iu-iiary.  |  horse-itoxvi  i-  *  d>tal  nnmhp-r  ol  iilaiis  siilmiittp-d  in  the 

!  The  directors  b.-ii.-x  p-  I  hi, s  will  1...  a  most  ,  emiing  February  b’Is.  lill;:.  was 

liem-lieial  ad,innet  lo  Hi.-  hydranli.-  system  '  d):!.  of  xHdp-li  12, S  xxcr.’  m-w  ttiwnsit.-s.  .\ 
bittli  by  u'iiy  of  iiialt  rinl  iiMTC-u'*:*'  of  (Mt\v**r  towiisitt*  «b*sit?nal»‘s  tho  <  tuniiu^iU  D- 

■  —  '  j  tirodm-ed  on  a  tinamdally  t  eonoiiiie  btisis  ot  an  eiitirelx  iiexx  tomniniiity  ami  is, 

Rand  iirotection  as  xvell  as  tigaiii't  iiossilile  '  ii>  nearly  all  eti.ses.  situated  on  <i  railxxay.  Ol 

inierriiiitions  of  siipjil.x .  -  - -  -  -  - - 

During  HHd  eoiisidi-ralde  fiirtlier  reeon- 
.striietion  as  xvell  as  exti-iisioii  to  the  .street  . 

rtiilway  iraeks  xvas  earried  out .  'I'he  street  I  dcoo-v  d  ’j 

railxvtfx'  is  engaged  in  i-xtemling  its  track'  J*  R-  BERRY,  President, 
rv  OFi  mileage  bx-  .',()  per  eenl .  Much  fresh  e.'i]>i-  il  m 

!  lal  has  beeir  rieedeil  but  I  he  Hoard  fei-ls  sure  i  T 

I  ilitit  the  returns  will  amply  jnstifx  ihe  ex- i 
ix-iiiures '  (leiidit  lire.  I 

i-'lllxiniri'i  ;  MlilUloU  Ftivorjible. 


!)  months 
lit  12. 
I.'.:: 

12 1 
S 


Dati-d.  ITU)  l■■p'l>l•u;ir^ . 


TENDERS  FOR 

DEBENTURES 

THE  RURAL  MUNICIPALITY  OF 
FORT  GARRY. 


"new  toxvnsiti*’  ib-sigiiati’s  the  eoinmeiit-'-- |  the  7''  siibmitli-d  in  tliis  lisp-al  xcar  i-ig 
iiieiit  of  an  entirely  new  tomniniiity  ami  is,  i  xvere  oxvm-d  loetiily.  T!i,.  r.  niainiiig  7"  wi- 
in  nearly  all  eti.ses.  situated  on  <i  railxxay.  Of  siihniitt'-d  li.v  the  t)ir,'e  raiUtay  <  ompanii 


SoaJ*‘ti  UiiirbT';.  iuai*kf*tl  '  !br  I Ifbi-nt  urt*N  '  ))0ii(luun'. 

will  lu*  n*foiv»*4i  by  th<*  uiubTsiKnod  (i|»  to  llir  First  K.. 

(lay  ot  Marcli.  mi  l  lor  tin*  imrcliastj  of  I Ii'lu  nlurt*.^  ;  .  i  J 

totalling  SlTli.UIM.T,-.,  made  up  as  fo.lmx.^:  ,,,  ,,,,  ,  ,  , 

(1)  —  2\M>ba!l'  l*a% t  nuMits.  .$i0.im)0.  I  liiri.\'  ycais.  ..rpi  ii  i  **  *i  .  ;  * 

ti  I,;-!  ,-,-ui  ..  pa.xal.lp-  lialf-y.-arl.v  ;  ,  •  1  he  <  ni  l  look  tor  tin-  <-omiiig  year  st-ouis  ' 

— ('oiirrcto  Pa\ PiiiDiiis,  Kiflct-ii  years,  j  l^voraltlt^  -iu  spite  oi  t  ho  t^eiieral  leiideiiey  j 

I  IV  per  i-i-iii ..  pa.vaMe  liair-yeai'l.x  :  .  I  to  look  forxxard  lo  a  rtil  lii-r  ilii'alisfaelorx 

I  <’31—  Strct't  I‘^xt(.*nsloii>.  .'*ll.Ooo,  hiUciMi  joars,  t*  ,  •  i  .•  .  i  i  ‘ 

per  cent.,  pa\able  iiaFl-\ early ;  *  poI'bHi  ol  *;eneii(l  Imslllfss. 

Sidewalks.  $1 t .7.%,  Stneu  Ncars,  b  per  r.,. 

real  ,  payable  Italf-yearly.  I  lio  o  >1104  1. 

'ihe  higliesi  or  any  tender  not  necessarily  vicccpl-  I  (ijruri-.sof  the  Hulam-i-  Sheet  mak.  Hie  ' 

fll.VKi.KS  .1.  lUt.lKK.  I  following  eomii.irison ;  j 

020  Melnlyn-  Hloek.  Clerk.  j  Xssirr.s 

Winnipeg.  .Manitolia.  |  I>,-„pp'|-l  ip-s  .S‘J1. 


145  ST.  JAMES  STREET. 


Main  7SS0 


eight  j  Ib-sul.-s  til"  abovp'.  platis  of  sp-vp-p  Doukiiohoi 
wp-fp''  vilkigp  s  xxp'i'i'  reep-ix p-p|  ironi  tie-  Dp'|)ai'tm“nt 
nip's.  I  of  liip-  liitp  rior.  0>axv;i. 


J.  R.  BERRY,  President. 


BERG,  Man’g.  Dir. 


Ninth  Annual  Statement 

OF  THE 


JABVABY  1st.  1914. 

As  examined  and  certified  to  by  Kendall,  Sewell  &  Co.,  Auditors. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


W.  J.  McCOY  &  CO. 

.Xiiditors  and  Assignees. 

615-816  C.P.R.  Bldg.  Toronto 


Telephone 
Main  2402 


42  CRAIG  ST.  WEST 
t  MONTREAL 


Hrippp-ri  IP'S 

.\ep-ts.  i-p-p- . 

Storp-s . .  .  . 

Cash . 

Snspensp- . 

Trust  of  bonds 


j  NotP's  pax . 

'  .\eeis.  pay . 

1  Honil  int .  acp- . 

'  Insuram-e  ap-p- .  . 

!  Homi.s . 

1  ( 'll  111.  pref.  sioek. 

j  bttl.  pi-p-f . 

Ordinary . 

Dix  lis.  iinpaiil. .  . 

Renexvals . 

Ueserxe . 

F.  &  1. . 


.S‘Jl.HH,7illi  .•«•_>().  I17,4:1G 
17l..si;{  I7.1.:U,S 

lD.7(i(i  l.'i:!.4.V_» 

'_''.»7.4.-i;:  (i'j.L’Mj 

<i.;!7l  ... 


.$'ii.M.-).n  I 

1.1  Xlill.lTItS 

•_’.■),(  It  Hi 
.S.I.M  I 

its.  n:: 

'jii.iiiiii 
7.!t!tl).(lll(l 
t..  d.tiSI.KMi 
1(10.(111(1 
•_*.(■)  I  •l..')00 

FH.IIIS 

I0.'>,701) 

1,000,000 

O.Vj.SOI 


7'_’.i,ii)7 
$20. SSI..-,  17 

:;0,000 
ls(i.;{()4 
s7.t)7!t 
1 7.!i;!:i 
7.2:54,000 

;5. 07:5, 100 
.■..100,000 
2.li22..')00 
127..').')'2 
22.. ■).■)!)  ' 
.‘..'lO.OOO  ] 
1.00.-,.71.")  I 


Honds  ami  Delientiires,  Fir.-.i 
Mortgages  and  other  .seeuri- 

tie.s  . S  JTtl. 221.1)5 

iteal  Fstate.  imltiding  Head 

Dflice  premises  .  lii2..",i:5.5S 

Cash  in  Ttank  ami  on  hand .  |p5.ti:5f).12 

Due  from  .Agents  (iip't)  .  28,447.75 

Oflice  Furniture  and  l-'’ixtures. 

Males  ami  I’lans  .  12,,7.">7.5!» 

rtbis  iind  .Vceoiints  Iteeeix'able .  7.i’.lS.!)7 

.\eerued  Interest  .  2,700.67 

Dm-  from  otlier  Coiiipanie.s .  .  .  .  22,886.76 

Tp)t:il  Cash  Assets  .  419.705.00 

Capitiil  isiibseribeil,  iincaUed  ..  ilS4.:-520.00 

.81.104.115.00 

924  HASTINGS  STREET  WEST 


1 1 \i5ii  I  ms. 

I.o.-sp’?-  ill  ciiiii-sp.  of  adj;istm,'iit , 
lii-seixp-  Di'pd.'ii.'  ol  lii'-uisiir- 

am  p-  . 

lip'-.iisiii'am  p-  1-  iibd  . 

Ui'serx  p-  tor  ht.xp-s  aep-rmiig  .  .  . 

\p  cpiiiiils  I  'ava  IpIp-  . 

t  .ipital  I'aipl  I  p.  in 

v.isll  . $1  S.S.fISII  .  IPPI 

Net  (ash  Siirpln-...  107.n4l.ilii 
Ciijiifal  riievilleil  ...  084.:;2i).ii(i 

Seeiiritj  lo  I’niit-x  holders . 


it. 157. os 
i:.'p.rp25.66 
i.!)28.;:i 
.'5.'.  so 


si. lot. 1 15.09 


VANCOUVER.  B.C. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN :  Enclosed  find . for  $ 7 . 

for  which  send  The  Plnancial  Times  for . i 

NAME . 

ADDRESS . . : . 


bcbacriptlon*:  In  Cuimda,  92.00  >  jear;  $1.25  for  all  montlia.  la  Great  Britain.  Sa  a  yaar; 
tt  M  for  ail  montba.  In  U.  8.,  $2.50  a  year;  $1.50  for  ala  monlha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


(ilt.VM)  VAI.LKY  ItAII.W.XX. 

I  .  i 

I  Hoiulhohlers  of  the  ('irand  Valley  Hail  wax  i 

;  aeeepteil  the  offer  of  Hie  city  of  Hraiitforil.  j 
i  Out.,  for  the  street  railway  .subject  to  the 
'  apjiroxal  of  the  electors  ami  of  the  eourl,  of 
j  S'.HkOOO  in  aildilion  to  N'ational  Trust 
1  loans  ami  liabilities  to  tlio  eity  for  taxes,  etc. 
j  The  value  t)f  the  system  xvas  plaeed  at 
i  $‘2.5:5.000,  xvhieh  xvhilo  eonsidi'rod  hv  the 
j  p-ity  otlieials  to  be  about  the  x-alue  largely  on 
I  a  junk  basis,  xvas  .$i:5,(MI0  higher  than  that 
I  niiide  by  Mr.  Kelietl.  general  manager  of 
I  the  bake  Krio  &  Xortlu-rii  Uailxvay  (,’oni- 

I  p.l  ii.x . 

Tin-  prpipi-rty  inelude>  the  rolling  stoek 
ami  lines  in  the  i-ily.  :iml  lietween  Brant- | 
'ford  and  (iait.  a  itislanp-e  pif  fortv  miles.  i 
:  The  other  portion  of  the  road  i.-,  helil  by  the  | 
receiver.  _  ‘  | 

'  B.  STAKk  A  ( (*. 

.Norman  L.  C.  Mather,  of  Murray,  .Mather  & 
Co.,  xvho  handle  the  Toronto  business  of  N. 
B.  Stark  &  Co.,  has  just  returned  from  l^on- 
dou,  England,  xx'here  he  opened  a  nexv  office 
for  the  coneern  under  the  management  of 
W.  L.  LeurmuuUi.  .  ;  j 

L  ‘ 

I 


Home  Oflice  Buildiug. 

BOARD  OF  DIRECTORS 

J.  R.  Berry,  C.  E.  Berg,  R.  L.  Reid,  K.C.,  G.  E.  Trorey,  F.  R.  Begg,  Hon.  J.  A.  Sheppard,  A.  G.  Creel- 

man,  W.  E.  Knowles,  M.  P. 


IT  IS  VOI  K  IH  TV 

I'o  init  your  property 
in  the  best  possible  con¬ 
dition  so  as  to  make  it 
attractive  ;is  a  fire  risk, 
then 

'I’o  he  siirp-  that  the 
money  you  iiay  for  prp'- 
uiiiims  iloes  not  go  out 
of  Caiiadiau  eirculatioii; 
an  d 

To  be  careful  to  sp’- 
lect  sound  and  well- 
managed  Canadiau  com¬ 
panies  and  give  them 
tlie  preference  at  'all 
times. 


I.BSSKS  I'.dl)  SI  Mi:  ilBbAM/.ATIilN  (lVbl{ 
SbiliHDMltt.iltt 

This  ('oiiipHii)  claiiiis  your  prel’erretl  putroniige 
BKi  vrsK 

It'-  I'olu-ios  contain  no  red  ink  xariations. 

ft  has  hoen  suct-cssful  tine  to  ropntabb'  ami  i-pinservalivp- 
management,  avoiding  tlip'  xvritiiig  of  lia'zardous  risks  ami 
limiting  its  conflagration  liability  to  a  miniiuiini. 

Its  adjustments  ai'pt  ctjiiitablc  anti  it  pays  its  hiss  claims 
prouii)tly  aud  xvitlioiit  discount.  r 

It  is  inirely  t'anadian  and,  therefore,  ciititli’d  to  Caiiatlian 
preference. 

The  money  it  receives  in  premiums  stays  in  Canada. 
XX here  it  belongs:  and 

It  affords  full  protection  to  its  policyholilers,  having  - 

full  nominlon  (>overniiieut  deposit.  . 

.4  >et  Cash  Surplus  of .  . . ijt.  Iu7,ti4l  .iiii 

A  Security  to  Poliry holders  of .  97!MD  i><> 

And  Total  Assets  of  .  1,104,115.09 


I  I  IS  (M  B  IU  TV 

To  tnrnisli  yim  xvith 
I  III)  iir-r  I  cut.' Iirotection 
diii'ing  Hie  xvliole  time 
the  ])olicy  is  in  force; 

■|'(i  givi'  you  a  fair, 
lionest  and  iiii|iartial 
adjiistim-nt  in  tlie  event 
of  ilisaster  overtaking 
you ;  and 

To  be  prepared  to 
pay  yon  your  claim 
liroinptly — at  the  time 
xvhen  you  need  it  most 
—  xvithout  deducting 
any  discount. 


A- 


